Leslie A, Phillips

David R, Phillips

:;L_, 5300 Mount Drive

Schererville, IN 46375

MORTGAGOR
“I" includes gach mortgagor abave,

Centier Bank
1500 « 119th Street
Whiting, IN 46394

MORTGAGEE
"You” means the mortgagee, its successors and asaigns.

REAL ESTATE MORTGAGE: For value received,|, L@s8lie A. Phillips and David R, Phillips

el o

- S , mortgage, grant and convey to you on February 22, 1995, the real estate de-
scribed below and all rights, sasements, appurtenancas, rents, leases and axisting and future improvements and fixtures that may now or at
anytime in the future be part of the property (all called the “property”}.

PROPERTY ADDRESS: 5300 Mount Drive e — ot
(Sirest) o A4 N
o _Schererville L 46315 2
LEGAL DESCRIPTION: e Zp Codal oy
Lot 72, Foxwood Estates, Unit 2, addition to the Town of —
Schererville, as shown in Plat Book 69, page 17, in Lake ~N
County, Indiana.
TR 2
Document is B Oz
FF! : ) 1 $
NOT OFFICIAL'! 9% HQ
— b 2 pes
This Document is the property of L dZ0
the Lake County Recorder! P (5?;';:
f (o S
located in ______ MAKE County, Indiana. oE R
TITLE: | covenant and warrant title to the ty, exc brance ord, mun roning ordinances, current taxes and

assessments not yet due and . S—

SECURED DEBT: This mortgage secures repayment of the secured debt and the performance of the covenants | agreements contained in
this mortgage and in any other document incorporated herein. Securad debt, as used in this mortgage, includes any amounts | may at
___any time owse you under maortgage, the instrumeant or agreement cribed below, any renewal, refinancing rextension or modification

" of such instrument or agreement, & plicable, the future advanc ol 22l

The secured debt is evidenced by (describe the instrument or ggraement secured by this mortgage and the date thereof):

Open end line Credit i R NI )G
The above obligation is ¥ on if not paid earlier.
The total unpaid balance his mortgage at arfy one. time shail hovexceed a maximu Tount of

Eight Thousand dred_and 00100 Dollars ), PluB interest
and all other amounts, ¢ vder the terms 6fithis mortgage to 16 is mortgage or to perform
any of the covenants an: 2¢

E] Future Advanées: The above debt is secured even though all or part of it may not yet be advanced. Future advances are contemplated
and will be made in accordance with the terms of the note or loan agreement evidencing the secured debt.

K] variable Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation.

XA copy of the loan agreement containing the terms under which the interest rate may vary is attached to this mortgage and
made a part hereof.

RIDERS: [J Commerciat [J O

SIGNATURES: By signing below, | agree to the terras and covenants contained on the front and back sides o
evidencing the se &d ebt and in anyiddrs described above and signed by me. | ack ledge Q

ortgage, in any instruments
this mortgage.

s
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)

-~
.

X

David R. Phillips

Lake

ACKNOWLEDGMENT: STATE OF INDIANA, . County ss:

Onthis _22nd dayof . February, 1995 ,beforeme, Carol A. Hansen
Notary PUbliC ’persona”yappeared Les:l.ie A- PhilliDS and DaVid Rn i
Phillips {
- and Wledged the execution of the fopégoing instrumant.
My commission expires:
10/8/98 (g ha 0 LT Y o)

V’\’m‘uy 5;nhlu‘l

Carol A, Hansen

ilypn or Pt Namen S ’
Resident of .I"ak,e S . County, India, P) A !
I‘V\U )
ig i ] . i » . P . p it
This instrument was prepared by: DaVld J Vlasm ' ASSt . V ot - I Zl)\’
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COVENANTS

2‘4"7:?‘Vlfg)?!m§ | d(}d!;f? 1o \m‘:é«? "WV Payimaents on the socured debt when due, Unless wo agres otherwise, any paymems you recsive from me of

o f’fixi‘il;;lll i’: ;:V:m;;‘{i’fff‘!“""l'frf*f::" 14') f;'w amaunts | owe you on the secured debt oxclusive of intarest or principal, second, to interest and then
¢ SRS ptepayinent of the secured debt ocours for any reason Al not reduce of excuse any subseguently scheduled gayment

until the sacured debt s pard 1n full i y-reason, it will not et se any LR Yo fray

2 Q'Sllﬂs ﬂgmnu! Title. vl pay ol Lixos, assessiipnty, Heng, encumbrances, leawe payments, ground tents, and other charges relating 1o the

L;fk:{ﬂfﬂ‘flw W:“!“ due, You gy tedquite e tu provide Lo vou copies of all notices that such amounts are due end the recmpts evidencing my

5‘- 1'{;!2:1:. ;vm ginffmm Lty o the prupsrty against any claims that would impair the lien of this mortgage. You may require me to assign any
ghts, claims or defenses which | may have against parties who supply labor or materials to improve or maintain the property.

3i l"ds"gﬂ% I will keep the property insured under trrms acceptable to you at my expanse and for your benefit. This insurance will include a
stan bar, m?n age L!euge in your favor. You will be named as loss payes or as the insured on any such insurance policy. Any insurance proceads
may be applied, within your discretion, to either the restoration or repair of the damaged proparty or to the secured dabt. If you require mongage
Insurance; | agros te maintairn such insurance for ns lnng ds yvou require.

4 Propor!v. F'will kesp the property in good condition and make all repairs reasonably necessary. | will give you prompt notice of any loss or
damage to the property

B Expensos, | agree to iy bl your expenses, including reasonable attorneys’ fees, if | breach any covenants in this mortgage or in any obligation
sacured by this montgane. | will pay these amounts to you as provided in Covenant 10 of this mortgage.

8. Detauit and Acceleration If | fail to make any payment when due or breach any covenants under this mortgage, any prior mortgage or any
obhqanoq secured by this mortgage, you may, at your option, accelerste the maturity of the secured debt and demand immediate payment
and exercise sny other remedy available to you. You may foreclose this mortgage in the manner provided by faw.

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property, Unlass we have agreed otherwise in writing, | may
colluct and retain the rents as long as | am not in default. If | default, you may, as provided by law, have the coun appoint a receivar and the
raceivier may lake passession and manage the propery and coliect the rents, income and profits. Any rents you collact shall ba applied first 1o
the costs of managing the property, including all taxes, assessments, insurance premiums, repairs, court costs and attorneys' fees, commissions
to remal agents, and any other nacessary relited expenses. The romaining amount of rents will then apply to payments on the secured debt
as provided in Covenant 1 '

8, Prior Security interests. | will riake payinents when due and perform all other covenants under any mortgage, deed of trust, or other security
agteement that has prionty H C 'gage, dead of trust or other
SECUTItY if 5 that has tan consent. | will promptly

dediver to you any nbtices | i g Dxﬁrmﬁi@hﬁgifg s

9. Leaseholds; Condominiu it Developments. | g :wnncmnpliwim the provisio L¥: mortgage is on a leasehold.

i this rontgage s onoa unit W i Q ol ieforalf iy r the covenants, by-laws, or
regulations of the fondonyi A i B okner °

Mortgagee to Pordor (lTfy @@Cﬁﬂi‘entf’@thef meh forigage, or any other mortgage, deed
Abhes ety o AHBa has prortidy aover 1his moitgage, you say podorm the duties,or cause them to be performed. You

e R O IR IR oyt Ti nay s compreting tha

vonstracion

Yo Simitines fo e oo wol precige oo Basg exerasing any of your other nights undar the law or this mortgage.

Pty 2 Ty interest will be speurcd by this mangage. Such amounts will be due on demand and will

Ary arnoy it \
s gy e it oned i full a1 the intercst rate imeffect from time to time on the secured debt.

bear inters

11 Inspection. You sy et s B Dranspect if you give me notice beforehand, Th i st state the reasonable cause for your
inspection.

v the praceads of any award or claim for damages connected with a condemnation or other taking of all or
wiceios wilbhe applied as provided in Coveriant™, This assignment is subject to the terms of any prior security

agreei ent

13, Waiver. By exerciaing sy medy avidlable to you, you do notigiversp your rights to later use any other remedy. By not exercising any
remedy, it 1 defaiit vou waive yout 1ight to later considEriie laventsa default if it happens again. | waive all rights of valuation and
apprasement

14. Joint and Several Lighil b 1ers; Successors andiAssigns Bound, Alisdaties under this mortgage nt and several. If | sign this
martgage but-do not sign : a1 ] o w0 only tSledrtgage my-intergsian the property to U snt of the secured debt and
by doing 50, | do not agree { hubiie on the seclired debtzl also agre@ihat you and any party )(t?age may extend, modify
or make any other chonges . st tgage or-thesecured debt without my consen I%e vill not release me from the
terms of this mortgage

The duties and benctits of 1 i Faurd bencit@hig succnsants and assigns

15. Notice. Unless otherwis ¢ irst class mail addressed to

me at the Property Address or any oiher addross thatbelyoubwillglve-any-notice-16-you by certified mall (o your address on the front side
of this mortgage, or 10 any other address which you have designated.
Any notice shall be deemed to have been given to either of us when given in the manner stated above,

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or anY interest in it is sold or transferred
without your prior written consent, you may demand immaediate payment of the secured debt. You may also demand immediate payment if
the mortgagor is not a natural person and a beneficial interest in the mortgagor is sold or transferred. However, you may not demand payment
in the above situations if it is prohibited by federal law as of the date of this mortgage.

17. Release. When | have paid the secured debt in full and all underlying agreements have been terminated, you will, at my request, release
this mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release.

18. Severability. Any provision or clause of this mortgage or any agreement evidencing the secured debt which conflicts with applicable law
will not be effective unless that law expressly or imphedly permits variations by agreement. If any provision or clause of this mortgage or any
agreement evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of

the mortgage and the agreement evidencing the secured debt.

OCP-MTG-IN BACKSIDE REVISION DATE  1(79/87




