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MORTGAGE
THIS MORTGAGE (*Security Instrument®) is given on 02/23/95
The mortgagor Is __GLEN T KLEIN and JANICE L WEBER-KLEIN
- HUSBAND AND WIFE (Borrower). This Security Instrument is glven to
INDIANA FE } which Is organized and existing
under the laws of _THE UNITED STATES OF AMERICA .and whose address Is
—-808 VALE PARK ROAD VALPARAISO, IN 46383 ("Lender").
Bormrower owes Lender the principal sum of _One Hundred Thirty Qng bgyg ng ggg no/100
Dollars (U.S.5 131,000.00 }—Thisdebtisevidenced by Bo I the same date as thls
Seeunty lnstmment ("N ity payiments,withn ing we d e and payable
on Margh 1 Bmummlsm + the debt evidenced
by the Note, with inter: n {t { all other sums,
with interest, advanced régrap \éopf‘ wmm&i@! performance of
Borrower's covenants tg, under this Security Instrument and the Note. For this rrower does hereby
morigage, grant and cc m bR ddeABd v &E@Pem ______ County, Indiana:

A PART O THE WEST: HAKE. OR THE SOUTHEASE QUARTER OF
SECTION 5, TOWNSHIP 32 NORTH RAN 9 WEST OF THE

SECOND P.M, IN WEST CREEK TOWNSHIP DESCRIBED AS
FOLLOWS: COMMENCING 68 RODS SOUTH OF THE NORTHEAST
CORNER OF THE WEST HALF OF THE SOUTHEAST QUARTER OF
SECTION 5, TOWNSHIP 32 NORTH RANGE 9 WEST OF THE
SECOND P.M. THENCE SOUTH 424.28 FEET THENCE WEST
_ _231 FEET THENCE NORTH 330 FEET THENCE NORTHEASTERLY
ALONG THE GENTER LINE OF ROUTE 2 TO THE/PLACE OF o e R
BEGINNING, CONFARMING ACHESXMORE<GR<EESS, Lake County, Indiana.

Q- %# WK,

which has the address of _20302 WOODMAR LOWELL
Indiana 46356 (*Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. Al replacements and additions shall also be covered by this Security
Instrument. All of the foregoing Is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and wili defend generally the title to the Property against all claims and demands, subject to any encumbrances
of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varlations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Bomower and Lender covenant and agres as foliows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
2, Funds for Taxes and Insurance. Subject to applicable law or 1o a written walver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds®) equal 10 one-twelfth
of: (a) yearly taxes and assessments which may attaln priority over this Security Instrument as & lien on the Property:
(b) yearly leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums, (d)
yearly flood Insurance premiums, if any: and () any sums payable by Borrower 1o Lender, in accordance with the provisions of

paragragh 8, in lisu ol the payment of mortgage insurance premiums. These ltems are called *Escrow llems.”

Lender may, at any

lime, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related mortgage loan may
require for Borrower's escrow accont under the federal Real Estate Settlement Procedures Act of 1874 as amended from time 1o time,
12 US.C. 2601 et seq. ("RESPA"), unless ancther law that applies 1o the Funds sets a lesser amount. If so, Lender may, &l any
time, collect and hold Funds in an amount not 1o exceed the lesser amount.
basis of current data and reasonable estimates of expenditures of future Escrow items or otherwise in sccordance with applicable

law,

Lender may estimate the amount of Funds due on the

The Funds shall be held in an institution whose deposits are insured by a federal agency, Instrumentality, or entity
(including Lender if Lender is such an institution) or In any Federal Home Loan Bank. Lender shail apply the Funds to
pay the Escrow ltems, Lender may not charge Borrower for helding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax
reporting service used by Lender In connection with this loan, unless applicable jaw provides otherwise. Unless an
agreement is made or applicable law requires interest to be pald. Lender shall not be required to pay Borrower any Interest
or earnings on the Funds, Bomower and Lender may agree In writing, however, that Interest shall be paid on the Funds.
Lender shall give to Bomower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and
the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
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or flooding, for which Lender requires insurance. This Insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shali not be

unreasonably withheld,

Lender's rights in the Property in accordance with paragraph 7.
Al insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender

shall have the right to hold the policies and renewals,
paid premiums and renewal notices.

Lender may make proof of loss if not made promptly to Borrower,
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of

the Property damaged, if the restoration or repair Is economically feasible and Lender's security is not lessened. If the restoration

or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums

secured by this Security Instrument, whether or not then due, with any excess paid to Borrower,

If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage to protect

if Lender requires, Borrower shall promptly give fo Lender all receipts of
In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.

If Borrower abandons the Property,

or does not answer within 30 days a notice from Lender that the insurance carier has offered to settle a claim, then Lender may
collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this
Security Instrument, whether or not then due. The 30-day period will begin when the notice Is given.
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments. f under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the Property
prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the

acquisition,
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6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leasoholds.  Bomower shall occupy, establish, and use the Property as Borrower's principal residence
within sixty days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unlass extenuating circumstances exist which are beyond Borrower's control.. Bomower
shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower
shall be in default i any forfeiture action or proceeding, whether oivil or criminal, is begun that in Lender's good faith
judgement could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument
or Lender's security interest. Bomower may cure such a default and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, In Lender's good faith determination, precludes forfeiture of the Bomower's
interest in the Property or other material impairment of the llen created by this Security Instrument or Lender's security interest.
Borrower shall also be in default If Borrower, during the loan application process, gave materially false or inaccurate information
or slatements to Lenders (or failed 1o provide Lender with any material information) In connection with the loan evidenced by the
Note, Including, but not limited to, representations conceming Borrower's occupancy of the Property as a principal residence,

i this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires
fee litle to the Property, the leasehold and the fee titie shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights In the Property. it Borrower fails to perform the covenants and agreements
contained In this Security Instrument, or there Is a legal proceeding that may significantly affect Lender's rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do
and pay fer whatever is necessary 1o protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in cour, paying reasonable
attomeys’ fees and entering on the Properly to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the f n questing payment.

8. Mortgag j ﬁ‘ m & the loan secured by this
Security Instrument, | ay the Hﬁﬁm t:\ rigage In . I, for any reason
the mongage insuran i N mmr n gffest, W the premiums required to
obtain coverage subs ' gaﬂFE mm t illy equivalent to
the cost to Borrower ance m It ga oroved by Lender. If
substantially equivilen m nce cgv flﬁ% néavg %}ﬁ% ﬁ ﬁ:pla‘?}z L%gnge. t_month a s:m equal to
one-twelfth o the yearly mortgage inllhveelnraﬂinﬁ QrﬁuntyBRﬂemmrbsurance coverane lapsed or ceased o

be in effect. Lender accept, use and retain these payments as a loss reserve in lieu of morigage insurance, Loss reserve
payments may no longer be required, at the option of Lender, if morigage Insurance coverage (in the amount and for the period

that Lender requires) provided by an-Insurer approved by Lender agaln-becomes available and is obfained, Borrower shall pay
the premiums required io maintain mortgage Insurance In effect, or to provide a loss reserve, until the requirement for
mortgage insurance ends in acc ca with any written agreement between Borow: I Lender or epplicable law.

9. Ingpection. Lenderior its agent may make reasonable entrles upon andpinspections of the Property. Lender
-shall give Borrower notice al.the time of or prior to Inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, In connection with any *
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender.

In the event of tolal taking of the Property, the<practeds shalle applied to the sums secured by this Security Instrument,

whether or not then any excess pald to Bofrower. In theievent-of a partial taking of the Praperty in which the fair market
value of the Property before the taking Is“eqgual to-or-greater than the amount of the su sured by this Security
Instrument immediatel the taking, unless Borrower and-Lender othefwise agree in writing secured by this Security
Instrument shall be re = amount of the proceeds multipliediby ihe following fractic tal amount of the

sums secured immed {aking, divided bir{b),theifaln mariket value of the Pr ly before the taking.

Any balance shall be in the event of a parialiaking of the Property arket value of the
Property immediately s @t 3 taking, unless Borrower

and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
authorized 1o collect and apply the proceeds, al its option, either to restoration or repalr of the Property or to the sums secured by
this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or post-
pone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Borrower shall not operate to release the liability of the original Borrower or Borrawer's successors in interest, Lender shall not
be required to commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender In exercising any right or remedy shall not be a walver of or preclude the exercise
of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and
agreements of this Security Instrument shali bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this
Security Instrument but does not execute the Note; (a) Is co-signing this Security Instrument only to morigage, grant and convey
that Borrower's Interest in the Property under the terms of this Security Instrument; (b) Is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.
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13. Loan Charges. If the loan secured by this Security instrument is subject 1o a law which sets maximum loan
charges, and that law Is finally interpreted so that the Interest or other loan charges collected or to be collected in connection with
the foan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitied imit; and (b) any sums already collected from Bommower which exceeded permitted limits will be refunded lo the
Borrower. Lendar may choose to make this refund by reducing the principal owed under the Note or by making a direct payment 1o
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under
the Note,

14. Notices. Any notice to Borower provided for in this Security Instrument shall be glven by dellvering it or by
malling it by first class mail unless applicable law requires use of ancther method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first ciass mall to
Lender's address siated herein or any other address Lender designates by notice to Borrower. Any notice provided for In this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severabliity. This Security Instrument shail be govemed by federal law and the law of the
Jurisdiction in which the Property is located. in the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such confiict shall not atfect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
{o be severable.

16. Borrower's Copy. Borower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial Interest In Borrower Is sold or transferred and Borrower Is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instriment. However, this option shall not be exercised by Lender if exercise Is prohibited by federal law as of the date of
this Security Instrument.

If Lender exercises this option, Lender shall give Borrower nolice of acceleratlon The notice shall provide a period of not
lass than 30 days f | sums secured by this Security

Instrument, If Borrc ofi!g 'oke any remedies permitted by
this Security Instrun tl:, dmﬁiéﬁt
18. Borro m nm mlc al r shall have the right to have
enforcement of this § r such other period as applicable
law may specify for ta Tﬂl'&”'ﬂéﬁfﬁ'ié?ﬁpﬁ fﬁséapw 15 3 ed in this Securty Instrument; or
itions ate orrower: (a

{b) entry ol a judgment enlorcing mi rity lnstru enl. Those (2} pays Lender all sums which then

would be due under this Security ih Hﬁw @c@uned (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred In entorclng this Security Instrument, inciuding, but not limited to, reasonable attomeys'
fees; and (d) takes such action as Lender | y regul assure the of this Security Instrument, Lender's rights

in the Property and Bomower's obligation fo pay the sums securéd by this Security Instrument shall continue unchanged. Upon
reinstatement by Borower, this Security instrument and the obligations secured hereby shall remain fully effective as if no acceleration
had occurred. Howevar, this righ einstate shall not apply in the case of ac n-under paragraph 17,

19. Sale of Note; Change of Loan [Servicer. The Note or a partlal interest in the Note (logether with
this Security Instrument) may be gold one or more times without pror notice to Borrower. A sale may result in a change in the entity

(known as the *Loan Servicer®) thal collects monthly payments due under the Note and this Security Instrument. -There also may-be one
“or more changes of the Loan Servicer unrelated to a sale of the Note If there Is a change of the Loan Servicer, Borrower will be
given written notice he change In accordance willi"paragcaph 14, above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address/to which payments should be made, The notice will also contain any other
information required pplicable law.

20, Haza Substances. Bomowar shall not cause-or permit the preser disposal, storage, or release
of any Hazardous £ n or in the Propesty. \Borrower shall‘not do, nor allow to do anything affecting the Property
that Is in violation ¢ nial Law, The precedingltworeentences shall nal resence, use, or storage on the
Property of small qu us Substances that are generally recognize 3 to normal residential uses and

to maintenance of the

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsult, or other action by any
govemmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of which
Bomower has actual knowledge. |f Borrower learns, or is notified by any governmental or regulatory authority, that any removal
or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other lammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this
paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property Is located that relate to
health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under paragraph 17 unless applicable law provides otherwise). The notice
shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If the
default is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand
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and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitied to
collect all expenses incurred in pursuing the remedies provided In this paragraph 21, including, but
not limited to, reasonable attorneys' fees and costs of title evidence.

22, Releasa. Upon payment of all sums secured by this Security Insirument, Lender shall reloase this Security Instrument
without charge 10 Borrower,

23. Walver of Valuation and Appraisement. Borower walves all right of valuation and appraisement,

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Insirument, the covenants and agreements of each such rider shali be Incorporated into and shall ‘amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a pan of this Security Instrument,
{Check applicable box(es))

D Condominium Rider

E Adjustable Rate Rider D 1-4 Family Rider

[:] Graduated Payment Rider D Planned Unit Development Rider
D Other(s) [specify}

BY SIGNING BELOW, Borrower sccepts and agrees to the terms a
and in any rider(s) executed by Bomrower and recorded with it.

covenants contained in this Security instrument

{Seal
Horrower
. v |
1 ﬁ__ eag
|f§ W orrower
Docume
m OFFTCTAT -
STATE OF i "iw
COUNTY OF _LAK Thxs DocumeJIt is the property of
Richard /. Zunica the Lake County Recorder!
1, , @ Notary Public in and for sald county and state, do hereby centify that
LEN T _KLEIN and JANICE ! WEBER-KLEIN , personally appeared
before me and Is (are) known or proved to me.to.be the person(s) who, belng Informed. of contents of the foregoing instrument,
have execuled same, and acknowledged sald instrument to be, | 3 and voluntary act and deed and that
(his, her, their)
they exacuied sald instrument for the purposes and uses thereln set forth:
(he, she, they) B O | .
Witness iny hand and| officlal seai.this_<02/23/95
My Commission Explre: 9-12-98

R

This instrument was p

Ml ——
'E'ICHA'E%‘“K PN C

MELISSA B VAUQHN
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THIS ADJUSTABLE RATE RIDER is made this

ADJUSTABLE RATE RIDER
(1 Year Treasury Iindex-Rate Caps-Fixed Rate Conversion Option)

02/23/95

, 8nd Is incorporated into and shall be

deemed to amend the Mortgage, Deed of Trust or Security Deed (the "Security Instrument’) of the same date given by
the undersigned (the *Borrower®) to secure Borrower's Adjustable Rate Note (the “Note*) to

INDIANA FEDERAL BANK FOR SAVINGS

the property described in the Security instrument and located at;

20302 WOODMAR

LOWELL, IN 46356

(the "Lender") of the same date and covering the

(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.
THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COMMENTS. in addition to the covenants and agreements made In the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of

8.250

interest rate and the monthly naymente, as follows:

4, ADJUSTABLI
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This Document is the property of
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States Treasury securitles adjusted to a constant maturity of 1 year as made
The most recent Index figure avallable as of the date 45 days before each (

It the Index Is no longer ‘available, the Note Holder will choose a new index which Is based i
The Note Holder will give me n of this cholce
(C) Calculation of Changes
= Before each | Change Da'e, the Note Holder will calculate my new interest rate by adding ___5
points ( 2.750 %), ! Current Index. The Note H wiil then round the result of |

one-eighth of one p«
my new interest rate

The Note Holde

principal that | am e
equal payments. Th

(D) Limits o

The interest

6.250 9%

- by more than two p.

interest rate will never be greater than 12,000

ntage point (0.125%). Subject to the limits stated in Section 4(D) below, this
iit the next Change Date.
it then determine the amguft cl-the manthlycpayment that would be st
fe owe at the Change-Dala in full_on the'maturity date at my new inte
Is calculation will-bérthe new amountiol-my monthly payn

te_Changes .
d to pay at the firsfiChange| Date 'will not be great
i ble interest raia 'will never be increased

"

¥

%, which is called the “b'/la;dm,um Rate':

(E) Effective Date of Changes
- My new Interest rate will become effective on each Change Date. | will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the amount of

my monthly payment before the effective date of any change. The notice will include information required by law to be given
me and also the litle and telephone number of a person who will answer any questions | may have regarding the notice.

B. FIXED INTEREST RATE OPTION 7
The Note provides for the Borrower's option to convert from an adjustable interest rate with interest rate limits to a fixed

interest rate, as follows:

5, FIXED INTEREST RATE CONVERSION OPTION
(A) Option to Convert 16 a Fixed Rate
| have a Conversion Option which | can exercise unless | am in default or this Section 5(a) will not permit me to

do so. The “Conversion Option" is my option to convert the interest rate | am required 1o pay by this Note from an
adjustable rate with interest rate limits to the fixed rate calculated under section 5(B) below.

[y
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The conversion can only take place on a date(s) specified by the Nole Holder during the pariod between the
37th month and the 69th month. Each date on which my adjustable intorest rate can convert to the new fixed
rate Is called the *Conversion Date",
W | want to exercise the Conversion Option, | must first meet certain conditions. Those conditions are ihat:
(i § must give the Note Holder notice that | want to do 8o; (H) on the Conversion Date, | cannot ba in defaull under the
terms of the note, and | must have beon cument with respect 1o all payments due on the note each month for 12 months
prior 10 the date of conversion: (i) by a date specified by the Note Holder, | must pay the Note Holider a conversion
fee of U.S. $250: and (iv) | must sign and give the Note Holder any documents the Note Holder requires to etlect the conversion:

(v) 1 must quality for the fixed rate payment being offered, To qualily | must meet the current FNMAFHLMC underwriting guide-
lines for fixed rate programs.

{B) Calculation of Fixed Rate

My new fixed rate will be at the option of the Note Holder, equal to either the Federal National Mortgage Association's
or the Federal Home Loan Mortgage Corporation's required net yield (as of the date you notify the Note Holder or my
election to convert) for fixed rate morigages covered by applicable 60 day mandatory delivery commitments, plus five-eighths
of one percentage point (0.625%), rounded to the nearest one-eighth of one percentage point (0.125%). If this required net
yleld cannot be determined because the applicable commitiment Is not avallable, the Note Holder will determine my interest
rate by using comparable information. My new rate calculated will not be greater that the Maximum Rate stated in 4D,

(C) New Payment Amount and Effective Date

It 1 choose to exercise the conversion option, the Note Holder will determine the amount of the monthly payment that
would be sufficient to repay the unpalid principal | am expected to owe on the conversion date In full on the Maturity Date at
my new fixed interest rate in substantially equal payments, The result of this calculation will be the new amount of my monthly
payment. Beginning with my first monthly payment afler the conversion date, | will pay the new amount as my monthly payment
until the Maturity Date.

©. TRANSFER PaTEnety
1. Until Be 9 Nm mylm o' s Ad|ustable Rate Rider,
Uniform Coven i nt {0

Transter of ﬁ' m ﬁ p @Pfé}hﬁf Ity iny interest in it s
sold or translerred i a bene cia Interest In orrower d and Borrower (s not. a natural person) without
Lender's prior wiitien Gonsent, Eafder Mast kit ﬁ}é Iodnte pajaet’in full of all sum> secured by this Security

Instrument. However, this option shall not be exerclsed by Lender if exercise is prohibited by federal law as of the date of
this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be submitted to Lender Infor-
mation required by Lender to_svaluate the intended lransferee as. if.a new loan werg being made to the transieree; and (b)
Lender reasonably detennines that Lender's securlty will not be Impaired by the loan assumption and that the risk of a breach
of any covenan! or agree; in this Security Instrument Is acceptable to Lende
To the extent permitted by, applicable law, Lender may charge a reasonable fee as,ascondition to Lender's consent to the
loan assumption. Lender also may require the transferee {0 sign an assumption agreement thal ls acceplable 1o Lender and
that obligates 1he transleree to keep all the promises and agreements made in Note and In this Security Instrument. . -
Bomower will continue to.be. cbligated. under the Note and this, Security Instrument unless Lender rcloases Borrower in writing.
If Lender exercises the option to require immediate paymant in full, Lender shall give Borrower notice of acceleration, The

notice shall pro a period of not less than 30 days\ironiithe date the notice is delivered or mailed/within which Borrower
must pay all sums secured by this Security Institinieht. If BomoWercfails to pay these sums | to the expiration of this
period, Lender any remedies pemmitied by this Securtystrument without further no r demand on Borrower.
2. If Borrc sises the Conversion Opticn under the conditions stated in Sec B Adjustable Rate Rider, the
amendment to enant 17 of the Security. Instrument contained in Section at 1en cease to be In effect,
and the provis Covenant 17 of the Sesudty instrument shall instead be llows:
Transfer of Henelicial Interest in/Borawar> If all or any parl any interest in it is
sold or transfe : natural person) without

Lender's prior written consent, Lender may, at its option, require immediate payment in fuii of ail sums secured by this Security
instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

BY SlGNING BELQOW, Borrower accepts and\ggrees terms and covenants contained in this Adjustable Rate Rider,
(Seal)

GLEN T‘KEEIN Gorrower

d»a,mn, Cf U e bux 6(@,.,“ (Seal)

JA(J fE L WEBER-KLEIN 4 Boower
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