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MORTGAGE

THIS MORTGAGE {"Sacurity instrument”) is agiven on _eenmiany o . 1995
The mortgag —— L
TIMOTHY ¥ wshdpaenerEent 1s.
RITA ME"

NOT OFFICIAL! o
e oo SRR SRS RTTORCT .

whose addre=s is  ggoitMEaLiAdTEA FREEWRY, [SEN IRTFONID, TX 782

{"Lender"} Borrbwer owes Lender the principal sum of -----ccccocooo Lo cenoo.
SEVENTY QUSAND "FQUR HUNDRED AND NO/100-------=-== - -- - os=o-
Dollars (US. 5 70,400.,00==~--- - This debt is evidenced by Borrower's note dated the
same date as this Security Instrument (‘Note"), which provides for monthly payments, with
the full debt [if not paid earlier, due and payable oh maRCH 202 - . This
Security Instrument sect to Lender: (a) the repayment of the debt evidenced by the
Nofe, with |intarest, and &/l renewals,| extensions and modifications of the Note; (b} the
payment of all other sums, with erest, ranced under paragraph 7 to protect the
security of this Security Instrument; and (c) the perfofmance of Borrower's covenants and

agreements (under this Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey toslendarfis, following described property located in

LAKE County,-thdiane:
O HA wouD AN OANOR ONET 1 AREZEOD | EEIRSITORIEE | TOWN OF LOWE ! |, HOWN N

SREAT B ¥ P LAKE CORING Y NBEANAL

MAILING ADDRESS:
1596 DRIFTWOOD DRIVE
ILOWELL, IN 46356

which has the address of 596 DRIFTWOOD DRIVE. e
LOWELL (Street, City) Indiana 46356 (Zip Code)

("Property Address’);

TOGETHER WITH all the improvements now or hereafter erected on the property, and
all easements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the
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foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property and that the
Proparty is unencumbered, except for encumbrances of record Borrower warrants and will
defand generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform
security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall

promptly pay wi by the Note
and any prepa ef $ Gue unaer e v IU.
ﬂocumen
2. Funds d Insurance. Subject to a hcable N ritten waiver
by Lender, Bo NQT@EE % > ue under the
Note, until the . d‘rly {: assessments

which may att S R8E it rty. (b) yearly
leasehold payr or grour@ §en onérth\et %gopertrbfbag 5 ijyear#‘ ard or property

insurance preriums; (d) VEue atlany; (e) yexrly mortgage
insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance
with the provisions of “paragraph 8, in"lieu of ‘the payment of mortgage insurance

premiums. These iteme are called 'Escrow ltems” Lender may, at _any time, collect and hold
Funds in an amount not tosexceed the maximum amount a lender for| a lerally related
mortgage loan may require for Borrower's escrow account under the federal Real Estate
Settlement ProcadurespAct of 1974 as amended from time ime, 12 U.S.C. Section
2601 et seq ("'RESPAY), unless another law that applies to the Funds sets a lasser amount.
if so, Lender may, ot ‘any time, collect and hold Funds/in an amount not to exceed the
lesser amount. Lender stimate the amount Funds due on the basis current data

and reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with applicable law.

The Funds shall be held in an ins{iiution~dwhese deposits are insu by a federal
agency, instrumentality, or entity (including. Lender, & kender is such an institution) or in any
Federal Home Bank. Lender shall=apply ithe-Fund&-to pay the Escr ’ . Lender may
not charge B ~_for holding and®applying= thatFunds, annually ar the escrow
" account, or ve s Escrow. ltems, unless Lender pays Borrowar on the Funds
and applicable ts_ Lender to “Makeisushiascharge. Howe -may require
Borrower to | e charge for#asilindependent real e rting service
used by Lend n, with this | | oz 15 otherwise.
Unless an agresiment is MaGe OF apphiCang @aw Fequires ierest 1C Le paig, Lel der shall not

be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds, showing credits and debits to
the Funds and the purpose for which each debit to the Funds was made. The Funds are
pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable
law, Lender shall account to Borrower for the excess Funds in accordance with the
requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in
writing, and, in such case Borrower shall pay to Lender the amount necessary to make up
the deficiency. Borrower shall make up the deficiency in no more than twelve monthly
payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall
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promptly refund to Borrower any Funds held by Lender. If, under paragraph 21, Lender
shall acquire or sell the Property, Lender, prior to the acquisition or sale of the Proparty,
shall apply any Funds held by Lender at the time of acquisition or sale as a credit against
the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments
received by Lender under paragraphs 1 and 2 shall be applied first, to any prepayment
charges due under the Note; second, to amounts payable under paragraph 2; third, to
interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and
impositions attributable to the Property which may attain priority over this Security
Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly
furnish to Lender all notices of amounts. to be paid under this paragraph. |f Borrower
makes these ¢ ‘ ander receipts

evidencing the [ ‘ J? 1 16

Borrower Pty cﬁ?r&l]émQMi!rSha - this Security
Instrument unles v i iti ymregt of gation secured
by the lien in . L amﬂmo%‘ePMI&L!g 3 he lien by, or
defends against g the lign in.. | oceedi ic t ender's opinion.
operate to prevent ,;I‘J:ﬁgr Rﬁi‘@t‘tﬁt Ife%aé@é(ﬁliéfgéﬁ%o the holder of the lien
an agreement satisfactory ﬁhe.ln&(@@mm‘yg[&ec(bmder!this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which may attain
priority over this Security Instrument Lender may aive Borrower a notice identifying the

lien. Borrower shall satisfy the lien or take one or mare of the actions set forth above
within 10 days the giving of notice

8. Hazard or Propeity insurance. Borrower shall keep the_improvements now existing
or hereafter erected on the Property insured against loss by fire, hazards included within
the term "extendad coverage'/and eny other nhazards,/including floods flooding, for
which Lender requires nsurance. This insurance s bé maintained in the amounts and for

the periods that Lender requires. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's. sppraVvalizwhich shall not be unreasonably withheld.

If Borrower fails maintain coveraggi{dgscribetsabove, Lender may, Lender's option,
obtain coverage protect Lender's rights’in the Preparty in accordance v paragraph 7.
All insurar slicies and renewals shall be sceceptable to Lender shall include a
standard mortgse se. Lender shalt have the-right-to hold ths pc 'd renewals, If
Lender requires, rshall promptyligive.togtender all receipt premiums and
renewal notices. 1 _of loss, Bofzowern.shall give pros  the insurance
carrier and Lenc rmake proot-ofioss if not mad Borrower.
Unless Lender anc vise agree | f ceeds shall be

applied to restoration or repair of the Property damaged, if the restoration or repair is
economically feasible and Lender's security is not lessened. If the restoration or repair is
not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due,
with any excess paid to Borrower. |f Borrower abandons the Property, or does not answer
within 30 days a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to
repair or restore the Property or to pay sums secured by this Security Instrument, whether
or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds
to principal shall not extend or postpone the due date of the monthly payments referred to
in paragraphs 1 and 2 or change the amount of the payments. If under paragraph 21 the
Property is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Property prior to the acquisition shall pass to Lender to the
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extent of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Presorvation, Maintenance and Protection of the Property;
Borrower's Loan Applicstion; Leaseholds. Borrower shall occupy, establish, and use the
Property as Borrower's principal residence within sixty days after the execution of this
Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall not dastroy,
damage or impair the Property, allow the Property to deteriorate. or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whather civil
or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or
Lender's security interest Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's good t r's interest in the

= £
Property or ¢ i j d arity Instrument or
Lencljer‘s secur : ,rmﬁmm&ﬁtﬁseu ! ar, during the loan
application prc v i f i inforgatic itements to Lender
(oajdfaueg tt)ca g8 ‘Nm mmmm:% C tion with the loan
avidenced by N inchadin nojf 4imj tations cerning Borrower's
occupancy of tix xmp&quﬁ%ﬁéa{%%ﬁgéiﬁﬁﬁ aégc ty._ Instrument is on a
leasehold, Borrowser shall téomplp kit atintie prdwistsmedafrthe lease. |1 Borrower acquires

fee title to the Property, the leasehold and the fee title shall not marge unless Lender
agrees to the marger in writing.

7. Protection of ‘Lender's Rights In the Property, Borrower fails to perform the
covenants and agreements  contained in s Security ‘ ant, there is a legal
proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may. do and pay for whalever is necessary to protect the value of
the Property and Lenders rights in-the Property. Lender's-actions may include paying any
sums secured a lien which has priorityéves, this Security Instrument, appearing in court,
paying reasonghle attorneys’ fees anduichtaring”sgn the Property to ke repairs. Although

Lender may take action under this patagraph 7,\MehRder does not have fo do so.

Any amo disbursed by Lerg8r under this:paragraph 7 shall >me- additional debt
of Borrower i by this Secefity Instriment Unless Borro i Lender agree to
other terms o t. thase amounts shall bear interest frof te of disbursement
at the Note ra be “payable;ainritiierast, upon no ender to Borrower

~ requesting pay

8. Mortgage Insuradnce. If Lender required mortgage insurance -as a condition of -
making the ioan secured by this Security Instrument, Borrower shall pay the premiums
required to maintain the mortgage insurance in effect If, for any reason, the mortgage
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall
pay the premiums required to obtain coverage substantially equivalent to the mortgage
insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of
the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower
shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage
insurance premium being paid by Borrower when the insurance coverage lapsed or ceased
to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu
of mortgage insurance. Loss reserve payments may no longer be required, at the option of
Lender, if mortgage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer approved by Lender again becomes available and is
obtained Borrower shall pay the premiums required to maintain mortgage insurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
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accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections
of the Property. Lender shall give Borrower notice at the time of or prior to an inspection
specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, in connection with any condemnation or other taking of any part of the
Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender.

in the svent of a total taking of the Property, the proceeds shall be applied to the
- sums secured by this Security Instrument, whether or not then due, with any excess paid
to Borrower. In the event of a partial taking of the Property in which the fair market value
of the Property immediately before the taking is equal to or greater than the amount of
the sums secured by this Securlty lnstrument immaediately before the taking, unless

Borrower and lLender otharwisg agres in—wyriting,—the—sums secure d by this Security
Instrument - shal oy Jheamount _of the proceeds the following
fraction: (a) the ng. divided by

EYS| acrnae iny
(b} the fair mar g Property immediately be?ore the ftal alance shall be

paid to Borrow
value ‘of the P
sacured immed

;mmmm@mm |

he fair market
. of the sums
wise agree in

=~ to -extend -time

writing or unle
sums secured b
if the Prg

¢ applied to the
jue.
r to Borrower

,Jlic:!gfe aw_ot erwr(n]szm;;;:wgpé Broceéds sﬁ

fhis Secuti eurls are th..
rty is abandoned by Borrower, or if, after notice by Len

that the condemnor offers to make an award or settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice “is en, lLender is
authorized to collect and apply the proceeds, ai its option, either to restoration or repair
of the Property or to the“sums secured by this Security Instrument, whether or not then
due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds
to principal shall not extand postpona the due date of the monthly payments referred to
in paragraphs 1 and 2 © ange the amount of s payment

tension of the

this Security
ot operate to
iterest. Lender
-ast or rafuse
scured by this
or "Borrower's *
~ remedy shall

- Not Released; ForbegsanzelBy,Lender Not a Waiver,
>r modification of amortization’of the sums secure
Lender to any syzgessor in itisfest of Borrower
he original Berrower- or- Boriower's succes:
mmence proceedings—against any successor
or otherwisesmodily amortization ¢
ot any demananmadesoy the originz
arance by Usndger in exercisir

11. Borrov
time for paymen
Instrument gran
release the liab o
shall not be re«

Security Instrur
successors in i
not be a waiver t

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The
covenants and agreements of this Security Instrument shall bind and benefit the successors
and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co- signing this
Security Instrument only to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not perscnally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard
to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law
which sets maximum loan charges, and that law is finally interpreted so that the interest or

Form 3015 09/90
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other loan charges collected or to be collected in connection with the loan exceed the
permitted limits, then: {a) any such loan charge shall be reduced by the amount necessary to
raduce the charge to the permitted limit; and (b) any sums already collected from Borrower
which exceeded permitted limits will be refunded to Borrower. Lender may choose to make
this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Noto.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be
given by dalivering it or by mailing it by first class mail unless applicable law requires use
of another method. The notice shall be directed to the Property Address or any other
address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by
notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to
have been given to Borrower or Lender when given as provided in this paragraph.

fod 15.l Gove overability. _This _Sacurity _Instr governed by
aderal law an t E icti m‘ m 2rope i In the event
that any prov ldusel © ?zise?ecmty ns rt%%wt conflicts with
applicable law, m Tovisi off this ' Instrument or
the Npte whic f 3Y mtﬂmﬁtle(glﬁ@jg‘mr » this end the
provisions of e Seopfid IS EnTEhbietRetSr Pty dE covorible

16. Borrower's CopytlBerfonkre shaiy bergivdit onmeohtarined copy of the Note and

of thig Security Instrument

17. Transfer of the Property or a Beneficial interest Borrower, If all or any part
of the Property or any interest in it is sold or transfarred (or if a beneficial interest in
Borrower is spld or transferred and Borrower is not @ natural pergon) without Lender's
prior written consent, Len may, at its option, require immediat g payment in full of all
sums secured this Security | Instrument. However, this option shall not be exercised by
Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercise: sqdoption, Lender shall give Borrower notice of acceleration, The
notice shall provide a period of not less than 30 days from the date the notice is
delivered or mailad within which Borrowas must, pay all sums secured by this Security
Instrument. If Borrower fails to pay diesessumé prior to the expirati f this perjod,
Lender may invoke any remedies pefitted by this. Security Instrument without further
notice or dema Y rrower.

18. Borro ht to Reinstates !f) Borcowsr mesets certa ons, Borrower
.shall have the re  enforcemeat By thistSecurity nstr ntinued at any
time prior to ti a) © days (or ‘slich other period a ~ -may- specify .
for reinstateme ) é 'le contained in

this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument.
Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (b} cures
any default of any other covenants or agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees;
and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply
in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the
Note (together with this Security Instrument) may be sold one or more times without prior
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notice to Borrower. A sale may result in a change in the entity (known as the "Loan
Servicor") that collacts monthly payments due under the Note and this Security Instrument.
There also may be one or more changes of the Loan Servicer unrelated to a sale of the
Note. If there is a change of the Loan Servicer, Borrower will be given written notice of
the change in accordance with paragraph 14 above and applicable law. The notice will state
the name and address of the new Loan Servicer and the address to which payments should
be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances on or in the Property. Borrower
shall not do, nor allow anyone else to do, anything affecting the Property that is in
violation of any Environmental Law. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that
are generally recognized to be appropriate to normal residential uses and to maintenance of
the Property.

Borrower shall promptly give Lender written notice of any investigation, claim,
demand, lawsuit t r private party

\\

involving the P é mgmm\gfis .aw of which
Borrower has a edge . netifis svernmental or
ragulatory authe 7 m atipngrog an, ous Substance
affecting the P fMar BQ Il!ta a ssary remedial
actions in accor e nyitonmental P

Ac used 1 e AaibErabN ORGP a0s S RERBE SR Buc -.ostances defined
as toxic or hazardous sultStandesiloy (Envinenmeritet cawdand! the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents materials containing asbestos or formaldehyde, and radioactive
matarials. As used in this_paragraph 20, "Environmental Law" means federal laws and laws

of the jurisdiction whare the Property is located that ralate to health, safety or
anvironmeantal protaction

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
tollows

21. Acceleration; Remedies. Lenderyushall give notice to Borrower prior to
aceeleration following Borrower's bragch’ . of feny covenant or agreement in this

Security Instrument (but not prior tosacceleration"ender paragraph 17 unless applicable
law provides rwisel, The notige/shall—spedify: (a) the dofault; (b) the action
required to ouri iefault; (o) a date, not less then 30 days from 'ate the notice
is given to Bor y which the default must b2 cured; ¢ { failure to cure
the default on the date specifiedsinithe notice may icceleration of
the sums socur Security Instrtiment > foreclosure 1 roceeding and

sale of the Pro 6 !
after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender
shall release this Security Instrument without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation
and appraisement.
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to this Securlty Instrument. lf cna or mgre raders are axacutad byﬂ
Bormwer and _recorded - together . with  this Security Instrument, the covenants and
agreements of each such rider shall be incorporated into and shall amend and supplement -
the covenants and agreements c:f thns Security. nstrument as 8f the rder( were a part of e

gthva Socurity tnstrumgnt
Check apphcable box es) : ; S : «
, Cendcmm um Rnder o D 1-4 Famiy Hider

_} 'Bate lmprovement Rider [:f Seccnd Homa deer

_ BY SIGNING BELOW, Barrawar accepts and agrass to .;;—'. i e
thig Sacunty :

cument IS

A 'MOW}ié’\LMEE.%i}unty Recorder' \,_,,,¢
ﬁ J 5 I 11 :

Rl N METSCH

‘ Below Thi3 Line torAeknowleds:
;STATE t::ss INDI Sy v

#o

; F!anned Umt Daveiopment R;der[] Biweekly Payment R;dsr'

anté contained L
F1Ger s ereculsd orded with it
Do e

(Sea)

Before me, the unders;gned : Richard A. Zunica }‘éﬁ *‘officiai"
- Lake ' County of the State of Indiana, on this ~  day of
perscna“y appearad E Timothy N MetSCh and Rita MetSCh e

and’?acknowledged the execution of the foregomg mortgage R TS

{// . RICHARD A, ZUNICA (/ Signatire

395\0:,2 Fom)
FTHIS INSTRUMENT WAS PREPARED BY ROSA 'WISLER
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