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THIS MORTGAG In Jm!;\?"gsg%\ on entmg%u\ PN . The mortgagor is

" MAURICE G. SENIZA AR P4 RN GATZERUER RN WD AT E |

This Document is the property of
18340 TORRENCE AVENUE, (LANS

, JIL 604
“(“Borrower”), This Seeutitydnstrume R%ﬁ%eug%mﬁ%ﬂfﬂ?}‘ !

: - )
which is organized and existing under the laws of THE STATE OF DEL , and whose
“addressis - 900 TOWER DRIVE

TROY, MI 480S “Lender”). Borrower owes Lender the principal sum of

ONE HUNDRED FIVE THOUSAND J® HUNDRED AND 00/
Dollars (U.S. $ 105,400.00 ). Thisdebtisevidetsdby Borrower's note dated the same date as this Security
Instrument (“Note”), which provides for monthly papivents, with'the full debt, if not paid cdrlier, due and payable on
MARCH 01, 2025 . This Sceurity Instrumchtisecures to Lender: (#) the repayment of the deht
~evidenced by the Note, terest, and all rencwals, cxtensions ahd modifications of ! 2, (b) the payment of all
other sums, with intere e under paragraph (7 to proteet-the sccurity of ity Instrument; and (¢)
the performance of Bo renants and agfeementasdnder this Seeurity and the Note, For this
—=purpose,-Borrower doe: age, grant and ‘Comvey™to Lender the f bed property located in
TOWN OF SCHERERVI] County, Indiana:

THE NORTH 53.44 FEET, BY PARALLEL LINES, OF LOT 1, IN THE CORRECTED PLAT OF
STONEBROOK PHASE TWO, A PLANNED UNIT DEVELOPMENT, TO THE TOWN OF SCHERERVILLE,
AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 69 PAGE 16, IN THE OFFICE OF THE
RECORDER OF LAKE COUNTY, INDIANA.

which has the address ofi 748 NEWCASTLE DRIVE UNIT C, SCHERERVILLE [Street,  Cliy],
Indiana 46375 ("Property Address”),
[Zp Code]

INDIANA Single Family-FNMA/FHLMC UNIFORM INSTRUMENT
msnnm v212) Form 3018 9/90
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all cmz';ncm;,
appurtenances, and fixtures now or hereafter a part of the rmpcrty. All replacements and udditions shall also be covered
by this Secutity Instrument, All of the foregoing is referred (o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o
mortgage, grant and convey the Property and that the Property is unencumbered, exeept for encumbrances of recond,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) for; (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leaschold payments or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly
Nood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums,
These items are cal imount not to exceed the

maximum amount ; ef il cg:niurtﬁﬁﬁc émia ia sl fe scrow account under the

federal Real Estate w rnﬁ o i ﬁ:ﬁ hme .C. Scetion 2601 et seq.

("RESPA"), unless g ies to the Funds sets alessetamount. 1L so, ', at any time, collect and

hold Funds in an an H M@ﬁ‘éﬁ:ﬁ'ﬁﬁi Alm.. 1l ‘unds due on the basis of
\ e

current data and rea st niales o expenditures of future Escrow liems or otherwis cordance with applicable
law. his Document is the Rro ertry of

The Funds shall b heldin an jnstitptiop whyse deposits age Tnsure aya sderal agency, instrumentality, or entity
(including Lender, if Lender is sutilﬁ i for .Qﬂﬂlw:hﬁ , Eadan Bank. Lender shall apply the Funds to
pay the Escrow ltens. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Bserow Hems unless Lender pays Borrower interest on the Bunds and applicable law

ermits Lender to make such o charge, However, Lender may require Borrower (0 pay o one-time charge for an
independent real estate tax reporting serviee uscd by Lender in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be required to pa
Borrower any interest or earning the Funds. Borrower and Lender may n writing, however, that interest shui);
be paid on the Funds. Lender shall give to Borrower, without charge, an annual aceounting of the Funds, showing credits
and debits to the Funds and the purpose for which cach debit to the Funds was made. The Funds are pledged as additional
security for all sums sceured by (his Sceurity Instrument.

If the Funds held by Lenderexceed the amounts permitted 1o be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the reguirements of applicable law. If the amount of the Funds held by
Lender at any time is notsufficient to pay the Escrowitem&when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amguitneeessaryioanake up the deficiency. Borrower shall make up the
deficiency in no more than (welve monthly paynients, at Lender §s6le diseretion.

Upon payment W all sums sccured bythis Security Instrttinent, Lender shall p y refund to Bortower any
Funds held by Lend 't paragraph 21, Lender shalbacquire or sell the Property srior to the acquisition ot
sale of the Property. any Funds held By lenidoratthe$ime of acguisitic 1 credit against the sums
secured by this Secu

3. Applicatior mless applicable faw“nrovides otherwis ceived by Lender under
paragraphs | and 2 st ond, to amounts payable

under paragraph 2; third, (o interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien ina manner aceeptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (¢) secures from the holder of the licn an agreement satisfactory to
Lender subordinating the lien to this Sccurity Instrument. If Lender determines that any part of the Property is subject toa
lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy t{:c lien or take one or more of the actions set forth above within 10 days of the giving of notice.
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LA Hazard or Property lnsun'e. Borrower shall keep the imprnvenwn!gw existing or hereatter erected on the
 Property insyred aguinst loss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods or (Toading, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld, If Borrower fails to maintain coverage deseribed above,
‘17.4—:ndcr may, at Lender’s option, obtain coverage 1o protect Lender’s rights in the Property in accordance with paragruph

All insurance policies and rencwals shall be aceeptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Botrower shall promptly give to Lender
all receipts of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carricr and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened, If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applicd to the sums sccured by this Seeurity Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may colleet the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or 1o pay sums sccured by this Sccurity Instrument, whether or not then due. The 30-day period will
hegin when the notice is given, ' '

Unlc.T; l;icndsr ang cipal shall not extend or
postpone the due date o i clerred Lo in patagraphs®l ynd 2 wunt of the payments. If
under paragraph 21 the (méwmhl any ins s and proceeds resulting
from damage to the P " > gcquisition § X enderdo the- ¢ sums secured by this
Security Instrument im ypri é:c'ui:ﬁ) T t !

6. Occupancy, P alion, Maintenance and Protection of the Property; B r's Loan Application;

Leaseholds. Borrower shall ThiSsMumimﬁis’xﬁhﬂ)perﬁ!m}S prificipal residence within sixty days
after the exeeution of (hi Jccuri(yﬂ!amtr mept ax:shull sontisie 1o oceupyythe Property as Borrower's principal
residence for at least one year alter th ﬁgiﬂk:ﬁp‘ 8/‘,“}?&& th‘gﬁt agrees in wriling, which consent shall
not be unreasonably withheld, or unless extenuating eircumstances exist which are beyond Borrowet's control, Borrower
shall not destroy, damage or impair the Property, allow the Property to deteriorale, or commit waste on the Property,
Borrower shall be in defaalt if anyfor(citure-action orprocceding, whether civiborcriminal, is begun that in Lender's
good faith judgment could result’in forfeiture of the Property or otherwise materially impair the lien created by this
Security Instrument or Lender's sccurily interest. Borrower may cure sue lefault and reinstate, as provided in
paragraph 18, by causing the action ot procecding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes {orfeiture of the Borrower's intercst in the Property or other material impairment of the lien
created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave malcrially false or inaceurate information or statements to Lender (ot failed to provide
Lender with any material information) in conneetion with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Praperty as a principal residence. If this Security Instrument is
on a leaschold, Borrower shall comply with all the previsions of éhe lease. If Borrower acquires fee title to the Property,
the leasehold and the fec title shall not merge unlessBender agreestdithe merger in wriltis

7. Protection of | r’s Rights in the Property. If Borrower fails to perform venants and agreements
contained in this Sccur muent;, or there is allegalproccedifighhat may significs 2t Lender's rights in the
Property (such as a pro ankruptey, probatesios condemnstion or forfeitus rce laws or regulations),
then Lender may do ar Heverds hecessary TOTRT0LEEE the value of ¢ d Lender’s rights in the.

- Property. Lender's act fe_paying ahy stfstsecured by a lief rity over this Sccurity

Instrument, appearing i pa; 3 Hg make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage suhstantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required,
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at the option of Lender, if mortgage insurance coverage (in the amount and for the'period that Lender requires) provided
hy an insurer approved by Lender again becomes availuble and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in cffeet, or to provide a loss reserve, until the requirement for mortgage insurunce ends in
accordance with any written agreement between Borrower and Lender or applicable law,

9, Inspection, Lender or its agent may make reasonable entries upon and inspeetions of the Property. Lender shull
give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection,

10, Condemnation. The proceeds of any award or claim for damages, direet or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the suns secured by this Sceurity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
wriling, the sums secured by this Sceurity Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking, Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applicd to the sums secured by this Security Instrument
whether or not the sums

If the Property is al @ p‘gztgmgf ﬁr%' ) he condemnor offers to
make an award or settle : images; Borfower 1ails 1o fespond (o Lender w after the date the notice
is given, Lender is autho H N hm )Eilmm‘g&g hag 0y ot repair of the Property
or to the sums secured by curilydnStitehent, w :Ef C : L .

Unless Lender and Tﬁﬁww‘{ﬁl@% 40y Ap Hﬁxj We&f to principal shall not extend or
postpone the due date of the manthly payments referred (0 in paragraphs oEchangu amount of such payments.

N

11. Borrower Not Released; midleraExiension of the time for payment or
maodification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be required to comunenee proceedipgs againstany sueeessor in interest or refuse to extend time for
payment or otherwise modify amartization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Borrower’s successors in interest, Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of onpreclude the excreise of any right or remedy .

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bindiand benelit the suceessors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower 's eovenants and agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant
and convey that Borrower's interest in the Property ander thaterms of this Security Instrument; (b) is not personally
obligated to pay the sums sccured by this Security fnstrtiment; aid{c) agrees that Lender and any other Borrower may
agree to extend, modify, (orbear or make any accommodations wittiregard (o the terms of this Security Instrument or the
Note without that Borroy senty

13. Loan Charges. an sceured by this Security dnsifurient is subject (o ich sets maximum loan
charges, and that law it wpreted so thatthestetesttor-other loan cha d or to be collected in

- connection with the loa ermitted limits@hen:\(afany such Joan ¢l reduced by the amount
~ neeessary to Feduce the ¢ itted Timit;and (b any sums atready srrower which exceeded

permitted limits will be rclunded o Borrower. Lender may choose to-make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note,

14. Notices, Any notice to Borrower provided for in this Sceurity Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law tequires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument of the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.
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16. Borrower's Copy. Bnrnﬂ shall be given one conformed copy of lhcﬁc and of this Sceurity Instrument,

‘17, Trapsfer of the Property or a Beneficial Interest in Borrower, Il all or uny part of the Property or any inlerest
initis sold or transferred (or if a benelicial interest in Borrower is sold or transferred and Borrower is not & natural pemson) |
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums securcd
hy this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Sceurity Instrument,

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a periodd
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
hy this Security Instrament. If Borrower fails to pay these sums prior to the expiration of this period, Lender may mvoke
any remedics permitted by this Sceurity Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right (o have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (u) § days (of sueh othet period ax
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower; (u)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acecleration hid
oceurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforeing this
Sceurity Instrument, including, but not limited to, reasonable attomeys® fees; and (d) takes such action ax Lender may
rcasnnably rcquire to assure that the lien of this Security Instrument. Eander's riohts in the Dr“pcﬂy and Borrowet's
obligation to pay the | Upon reinstatement by

)

¥ i
Borrower, this Security d I? lqmﬁ.?mm live as if no aeceleration
had oceurred. However FEInses r.‘xﬁ’nn apply in the case ol aceelerati wgraph 17,

19. Sale of Note; 1 Nm F:ﬂpm(‘};r mny gether with this Sceurity
Instrument) may be sol yinoreihes4vi um naticeo-Bu wAsalc in a change in the entity
(known as the “Loan Scrvicer J feC :m %l uysue Ls_l:u!l ti %\fﬁ«;lc curity Instrument, There
also may be one or more «f .bmﬁ}$lu g\ ¢ éﬁtxﬁ&l li’f s ‘é‘ ( N(é.li: 11" there is a change of the Loan
Servicer, Borrower willbe given writhmtlmkblﬂbugnj?ruR@mm}éthﬁmmgmph shove und applicable law,
The notice will state the name and address of the new Loan Sefvicer and the address to which payments should be made,
The notice will also containany otherinformation required by applicable law.

20. Hazardous Substances ver shall not cause or permil the presence, use, disposal, storage, or release of uny
Hazardous Substances on or in thé Property. Borrower shall not do, nor allow anyone clse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding (wo sentenees shall not apply to the presence, use,
or storage on the Property of smail.quantities of Hazardous Substances that are gener ally recognized to be appropriate lo
normal residential uses and to maintenance of the Property. )

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any govemnmental or regulatory cy Or private party i g the Properly and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower leams, or is notificd by any governmental or
regulatory authority, that‘any removal or other remediatiofizof any Hazardous Substance offecting the Property is
necessary, Borrower shall promptly take all necessaryraimedial @étions in accordance with Environmental Law,

As used in this paragraph 20, “"Hazardous Subsianées” are thasesubstances defined s toxic or hazardous substances

by Environmental Law hie following substancgs: gasoline, keivsene, other flammabt ic petroleum products,
toxic pesticides and h s, volatile solvents, matetials containing ashestos or {chyde, and radioactive
materials. As used in th h 20, “Environmental Law® méans federal laws an he jurisdiction where the
Property is located that h, salety or envitontfiental proicction.

NON-UNIFORM Borrower and Ecfidestarther covenan( a wSi

21. Acceleration; X 1 n following Borrower's

" breach of any covenaiit or agreement in this Security Instrument (but not-prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defauit
must be cured; and (d) that failure to cure the default on or bhefore the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Sceurity Instrument, Lender shall release this Sceurity
Instrumnent without charge to Borrower.
23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,
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24. Riders to this S
_ this Seeurity Instrument,
supplement the covenan
Instrument. [Check appli

v IR g )
< NOT OF PECTAE!

« TERE, p

vV

recorded together with
o and shall amend and
» part of this Security

' Rider
Payment Rider
me Rider

iined in this Security
N

(Scal)

Public in and for said County, personally appeared
MAURICE G, SENIZAIZ, CAROL S, SENIZAIZ

WITNESS my hand and official scal.

My Commission Expires: 6-7-96

County of Residence:Lake

This instrument was prepared by: NANCY STEININGER
115 SOUTH COURT STREET

CROWN POINT,

8557811

@O—GR(IN) {0212)

and acknowledged the execution of the foregomg 1Mthhhept ,.,, ol

Adjustable Rate Thls o Condeminiim Rider prop rtﬁ\f
Graduated Paymeni Rider Planned Unit Develgpment Rider Biwcek]
{ Balloon Rider th ﬁty tg‘g FOor er Second
V.A. Rider Othor(s) [spccxfy]
BY SIGNING BELOW, Botrowes aceepts and agrees (o the terms and covenants cc
Instrument and in any rider(s) exccuted by Borrower and recotded with
Witnesses: /% /g(
ﬂ / ;
3 , s MRAURICE G. SENIZAIZ
Agg,/-qu’;(ﬁc/ ,Q< L 4’(/-4?*’/
Avilda Galvan ,MA///J
"CAROL S, SENIZR
[P AY
STATE OFINDIANA,  LAKE County ss:
Onthis 21sT day of FEBRUARY , 1995

, before me, the undersigned, a Notary

-Borrower

2%

0

? ‘ 2 (Seal)
-Borrower

(Scal)

-Borrower

S Y

M
(
.w Jd
o Hin Y e 13

IN 46307
Page 8 of 6
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 2187 dayof FEBRUARY
1995 . and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the “Security Instrument”) of the same date, given by the undersigned (the “Borrower”) to
secure Borrower's Note to NBD MORTGAGE COMPANY,
A DELAWARE CORPORATION

(the "Lender”)
of the same date and covering the Property described in the Security Instrument and located at:
748 NEWCASTLE DRIVE UNIT C
SCHERERVILLE, IN 46375
EDw e astrs A ddeacel
The Property in Jimiled-to,.a-parcel of land impro ether with other such
parcels and cert bt seiesi G oo !

(the "Declaration”),
The Property is oleo P e oAb LAY
. STONEB IASE TWO
| This Doc 115; gvalepgieaf ty © ,
(the "PUD"). The” Property al ﬁlgg lxpﬁzz_ f’tﬁ Quyners association or equivalent entity
owning or managing the C()nnmf(y?rgé an C|;lll(,s 0 M i,gl% wners Association”) and the uses, benefits

and proceeds of Borrower's inlerest.

PUD COVENANTS lition ints and agrecments i Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall pcrform all of Borrower's obligations under the PUD's Constituent
Documents. The “Constituent Documents” are the: (i) Declaration; (ii) articles of incorporation, trust instrument or
any equivalent document which ¢rcates the Owners Association; and (iii) any by-laws or other rules or regulations
of the Owners Association. Borrower shall promptly pay, when dug, all ducs and assessments imposed pursuant to
the Constituent Documents,

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, a "master” or “blanket” policy insuring the) Property. which is satisfactory to Lender and which provides

insurance coverage in the amounts, for the yigricds, and dganst the hazards Lender requires, including fire and
hazards includec in the term “extended ¢overage;then;

i L the provision in’ Uniform/. Covenant 2 for the mot yment to Lender X%
GERXXXIKOf U] cmium installmenisfor hozard insurance on the Properis

(i) B igation under Uniform<Covenant 5 to maintain nce coverage on the
Property is dee the cxtent that teTroguited coverage is Owners -Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the
master or blanket policy.

In the event of a distribution of hazard insurance procecds in lieu of restoration or repair following a loss to the
Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hercby assigned and
shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with any
excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be rcasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage
to Lender,
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10,

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i)  the abandonment or termination of the PUD, except for abandonment or termination required by law
in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent
domain;

(ii) any amendment to any provision of the “Constituent Documents” if the provision is for the express
benefit of Lender;

{iii). tern n nt.of the Owners
Association; or

®
(iv) ' any ) AM@ &m&n&% the pul nsurance coverage
maintained by the SOCHRLE m
F. Remedies ) Nm (;;J\Ahlﬂn!m, R may pay them. Any

amounts disburse Tgl m (g:{lﬂ ﬁ (?jg {2 “E ver secured by the
Security Instrument. Unle FTOWCT anc m er agrnc other’t paym ese amounts shall bear interest

from the date of disbufsement Akt Ne ﬁlﬂndlehleml, upon notice from Lender to
Borrower requesting payment.

BY SIGNING BELOW, Borrower aceeptsiand agreesio the tcims and provisionsieontained in this PUD Rider.

>4
%&c C % (Seal)
M.AURICE G. SENI ZAIZ -Bomower

W
Sev ) (Seal)

CAROL S. SEMIZAIZ / P -Borcower

(Seal)

~Borrower

(Seal)

o [ T, " . - - - - = - «Borrower
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