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4} 01;471-79009

: 'Spaca Abovo Thls Line For Bocnmlng Dm] k

~ MORTGAGE

o THIS, MQRTGAGE ("Securltylnstrument)ls glvenon Fabruary 20; 1995 . . The tﬁqngagpr"isf,»“ £
: Jenutf-‘sa s : HLE e T

y E orrower's note dated the same da e as this Secumy Instrument ('Note"), v _provldes 2or manthly
Fayments. with the full debt, if not paid earlier, due and pagable on March 1, 2025 . -ThisSecurlty
strument secures to Lender: (a) the repayment of the debt evidenced by the Nota, with |nterest and all renewals,
extenslons and modifications of the Note; (b) the'payment of all other sums, with Interest, advanced under paragraph
0 protect the securlty of this Sacurity Instrument; and (c) the performance c‘ Borrower's covenants and agreements
under this Securlty Instn E his.purpose, Borrowerd nd convey to.

2 Lender the following des oefument 1s

 NOFOFEIDIALY, -

v19his I)ocument is the ; property of
o ‘the Lake County Recorder' ;

,whiChhastheaddresso 105 MARRILOURT VCR O POINT

‘ [Street] 1E I Ity]

= Indlana 4630 7 : operty Address") ' ’ : :

. TOGETHER WITH a Ments NOW.or hereune«t arected on tho O asements

- appurtenances, and fixtt after a pant of the property. All renace ons shall also be

o covered by this Security In ent. All of the foregoing s referred to in this y tasthe “Property

__BORROWER CQVENANTS xhat Borrower is lawfu||y seised of the estate hereby conveyed and has the right to :
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. -
Borrower warrants and will defend generally the tltle tothe Propeny against all claims and demands, sub]ect toany
‘ encumbrances of record ‘ : , ,
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~_ UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

e LOANNO. 90011471-70000
- THIS SECURITY INSTRUMENT combines uniform covenants for natlonal use and non-uniform covenants with
~ limited variations by jurisdiction to constitute a uniform security instrument covering real property, ouenens with‘ s

" 1.Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptiy 2 wh nd < .
’,télgtg(lnclpjalgf and Interest on the debt gyiden eJ by the Note and any gfepgyment and late %ha;rgpeg ggg und?en( ﬁ; i

2. Funds for Taxes and Insurance. Subject to appliicable law or to a written walver by Lender, Borrower shall pay ‘

__taLender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (‘Funds’) fori (@) =

?l;eadyﬂtaxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly =~
-~ leasehold payments or ground rents on the Propenty, if any; (c) yearly hazard or property insurance premiums; (d) <~~~
7. yearly flood Insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payableby - .
~ Borrower to Lender, In accordance with the provislons of paragraph 8, In lieu of the payment of mortgage Insurance.

- premiums. These items are called "Escrow Items.” Lender may, at any time, collect and hold Funds In'an amount notto

. exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account k

‘under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. 82601 et .

~ seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect o ,
. -and hold Funds In an amount not to exceed the lesser amount, Lender may estimate the amount of Funds dueonthe .~ -

bagi‘? og;uirrent data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
cable law Sl e e Cheale el s e e sl

_ The Funds shall be held In an Institution whose deposits are insured by a federal agency, Instrumentality, or entity

cluding Lender, if Lender Is stich an Institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable |
Permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
ndependent real estate tax reporting service used by Lender in connection with this loan, unless applicablelaw
- provides otherwise, Unless an agreement is made or applicable law requires Interest to be paid, Lender shallnotbe

required to pay Borrower any Interest or earnings on the Funds. Borrower and Lender may agree in writing, however,
that Interest shall be pald on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the-
Funds; ShQanQ of ns E.“l debits to'tha Bunds and the nurnose forwhich q:--*‘-‘ AR 5 shan By ._ds WﬂsmadeTh )
- Funds are p!edgedasad of Midie wlebwvl Svs by bE LI e v ighe Al k S
' Ifthe Funds held by the ; Gntellq af
. Borrower for the excess | coadanea with the regulr icabic unt of the Funds hel

" by Lenderat any time s fent 1o\gdy the Esc eﬂnﬁ : ip ande !| orrower In writing, -
and, In such case Borrov it pay to Lender the amount necessary 0 make up the defic . Borrower shall make
up the deficlency In no more thafiielve fiunthiy paymentsistiianders sofseiscrationt e

~Upon payment In full of alisums sﬂw UF pa *g trgment gahall promptly-refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lel ,ewacq 'relc!)r'\‘2 ggﬁﬁ%oéeny. Lender, priorto the acquisition
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the
ured by this Security Instr L e
Application of Payments. Unless applicable law provides otherwlise, all payments recelvad by Lender under
paragraphs 1 : y applicd: first, to any prepayment charges dua under theNote; second, to amounts payable
" under paragraph 2; third, to interest.due; fourth, to principal due; and last, to ai harges dua under the Note..

4.Charges; Liens.. Borrower shall pay all taxes, assessiments, charges, fines and Impositions attributable to the.

erty which may attaln priority over this Security Instrument, and leasehold payments or ground rents, ifany.
Borrower shall pay these obligations in the manner provided In paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly 1o the person owed payment, Borrower shall promptly furnish to Lender all notices of . :
" amounts to be paid under this paragraph. If Borrower makas thase payments directly, Borrower shall promptly furnish to

Lender receipts evidencing tha payments, : o ; ) : . T SN
~ - Borrower shall promptly discharge any lien whightias priority aust this Security Instrument unless Borrower: (a).
agrees In writing tothe p it of the obligation sgeured by the lieiin a manner acceptat -ender; (b) contests in
good faith the lien by, or against enforcentent.of the lieridn, legal proceedings v ne Lender's opinion -
operate to prevent the e of tha lien; or (Crseeuves from the holder of the i yment satisfactory to
_-Lender subordinating the >curity Instrument, i fianderdetermines that e Property is subjectto
a lien which may attain p Securitv instrumenit Lender may glve B identifying the lien. ..
Borrower shall satisfy the , N 0 f the giving of notice, -

: 5. Hazard or Property Insurance. Borrower shall keep the Improvements now existing or hereafter erected on the -
~ Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,

s :!er shall account to

including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and e

for the perliods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject

to Lender's approval which shall not be unreasonably withheld. If Borrower falls to maintain coverage described above,

~ Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with :
“paragraph 7. : L e , R s :
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. ‘ LOANNO. 30011471 -70000

]

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard mortgage cf
7 0 ause.
Lender shall have the right to hold the policles and renewals. If Lender requires, Borrower shall promptlyggi%e to Lender
all receipts of paid premiums and renewal notices. In tha event of loss, Borrower shall give prompt notice to the
Insurance carrler and Lender. Lender may make proof of loss if not made promptly by%orrower,

Unless Lender and Borrower otherwise agree In writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repalr is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security instrument, whether or not then due, with any excess palid to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums sacured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Securlty Instrument immediately prior to the acquisition.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Securlty Instrument and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the

Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's gOOd fanh ]n wramant annld snonilt Ir; fnvinituira nf tha PDranorty Ar n}hn‘nulan matarialiv imnalr Qhe "en created by

this Security Instrum ' y B.C ), @s provided in
i & LTV T

paragraph 18, by cal xd faith
determination, precli nent of the lien

created by this Secu der's sec r rrowver shall glsq be orrower, during the
loan application proc n N @ ﬁﬁ*:% E r t%?l; L failed to provide
Lender withf any mat srmatiof) In connection withithe iden Note, incl ut ?t?/t limited to,
represaentations conu e ' S e t curity Instrument is
on a leasehold, Borrowei Jm Wm%ﬁ%m%gg Qﬁm a%ln 2 title to the Property,
the leasehold and the fee litle shall dy@emm&quemg@{awmng.

7. Protection of L.ender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained In this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights In the
Property (such as a proceeding kruptc r cond ion or fort 5 enforce laws or
regulations), then Lender may do@and pay for whatever Is necessary to protect the value of the Property and Lender's
rights in the Property. L.ander s actions may Include paying any sums secured by a llen which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make
repairs, Although Lender may take action under this paragraph 7, Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disburs at the Note rate and shall yable, with interest, upon notice from Lender to
Borrower requesting payment.

an secured by this
2 in effect. If, for any

ver shall pay the

in effect, at a cost

nce. If Lender required mortgagie'insurdnce as a condition of making the
wer shall pay the premiumg 2quired4Q maintain the mortgage insura

1ce coverage required;by-Lender lapses or ceases 10 be in effect, Bor
verage substantialiy-aquivatentio thesmortgage insurance previc

8. Mortgage Ins
Security Instrument, B¢
reason, the morigage iris
premiums required t«

substantially equivale s cost to Borrower of-the mongage insurance previously in effect 1n alternate
mortgage Iinsurer apj Lendar, If substantially equivalent morntgage Insurance cove t available,
Borrower shall pay tc h.month a sum egialio-ane-twelfth'of the yeary mortg :e premium being
paid by Borrower wh e coverage lapsed orceased o be in effect. Lend Jse and retain these
payments as a loss r: artgage InsuranCeffosseserve payments required, at the

option of Lender, if ir of uires) provided by
an Insurer approved by Lender again becoines available and is oblained. Borrower shall pay the premiums required to
maintain mortgage insurance In effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.

INDIANA--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3015 §/90
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~ @ive Borrower notice at the time of or prior to an inapaction spacifying reasonable cause for the Inspection.

. LOANNO.90011471-70000

9 Inspection, Lender or its agent may make reasonable entrios upon and Inspections of the Property. Lender shall |

_10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with e

. any condemnation or other taking of any part of the Property, or for conveyance In lleu of condemnation, are hereby - =

~ @ssigned and shall bepald toLender, o e s
- Inthe event of a total taking of the Property, the proceeds shall be applled 10 the sums secured by this Securltyr ey

.. Instrument, whether or not then due, with any excess pald to Borrower. In the event of a partial taking of the Property in
~ which the fair market value of the Property immediately before the taking Is equal to or greater than the amountofthe

- BUms secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agregin =~
-~ wrlting, the sums secured by this Securlty Instrument shall be reduced b&xhe amount of the proceeds multiplied by the .

. following fraction: (a) the total amount of the sums secured immediately ,
-~ value of the Property Immediately before the taking. Any balance shall be paid 1o Borrower. In the event of a partial =
- taking of the Property in which the fair market value of the Property immediately before the taking Is less thanthe =~ ;
 amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree Inwritingor

.- unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security =~~~
Instrument whether or not the sums are then due. Lo L e S e e e ; S

- lfthe Property Is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offersto.
- make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days atter the datethe

. notice Is given, Lender Is authorized to collect and apply the proceeds, at its option, elther to restoration or repair of th

Property or to the sums secured by this Security Instrument, whether or not thendue. o7
proceeds to principal shall not extend or

_ Unless Lender and Borrower otherwise agree in writing, any application of
- postpone the due date of the monthly payments referred 1o In paragraphs 1 and 2 or change theamount of such -

efore the taking, divided by (b) the falt market

11, Borrower Not Heleased; Forbearance By Lender Not a Walver. Extension of thetime for paymentor -~

modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in

- Interest of Borrower shall not operate to release the liabllity of the original Borrower or Borrower's successorsin =~ =
~ Interest. Lender shall not be required to commence proceedings against any successor in Interest or refusetoextend .~

- time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any

~ demand made by the orig B i yLendgr Vlnrexerc‘ls!ng ,

anyﬁgh‘ér remedy shal i feCiude iha axeiCise O all . bid| (R -
- ; éz.as;{m,;es‘sdrs,a@ ,H m fv;bé-fs.‘ ¢ ants gnd'agre,e't"nem of

is Security Instrument and.hang SUge S, fglere Jer, subject to the :
provisions of paragraph r; eﬁ?&&mﬁ)ﬁk 8 iy Borrowerwho o
~_co-signs this Security In ent but does not execute the Note: (a) Is co-signing this Sect wtrumentonlyto . -
-~ mortgage, grant and convey wel's intarasidn theiBr gkihis € Jrity Instrument; (b) Is

. not personally obligated {0 pay the sums segu yethi M r and (c) agrees that Lender and any other =~
Borrower may agree to éxtend, modmm%ﬁég ! m ith regard to thaterms of this Securtty .~
Instrument or the Note without that Borrower'sconsent. = 00 o
13, Loan Charges. | the loa: red by ty In tls subj w which sets maximumloan
charges, and that law Is finally Interpreted so that the intérest or other loan charges collected or to be collected In =+ -
. connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
- _necessary to reduce the charge to the permitted limit; and (b) any sums alreac ‘ed from Borrower which
: ' vill be refunded to Borrower, Lender may choose to makethis refund by reducingthe = .
ote or by making a direct payment to.Borrower. If a refund reduces princlpal, the reduction ..
repayment without any prepayment charge undertha Note, = T

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by :
mailing it by first class mail unless applicable law requireswise.of another method. The notice shall be directed tothe
Property Address or any othar address Borrower designates by netice to Lender. Any notice tol.ender shall be given

- byfirst class mall to Lender's address stated herelnorany other address Lender designates by notice to Borrower, Any

~notice provided for In this Security Instrument shalié cleemed (0 Bave been given 1o Borrower or Lender when given
as provided in this para : = : : ‘ g , ;

, 15. Governing Law itity. This Sécurity Instmmkem'sha!iy be governed b w and the law of the :
Jurlsdiction in which the cated, In the evant thakenyrovision or clau urity Instrument or the .

Note conflicts with appli conflict shall notaffest'other provisions Instrument or the Note

which can be given effec iife surity Instrument and the -

Note are declared to be severable. - ERF T T ey . G ,
16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17. Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property orany

~ interest In It is sold or transferred (or if a beneficial interest in Borrower Is sold or transferred and Borrower is not a

natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
‘sums : ‘ , foi § , goats Rk
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secured by this Security Instrument. Hov;rever. this option shall not be exercised by L.
federal law as of the date of this Security lnstrument.p yLenderlf exorclse s prohibited by

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a peri
of not less than 30 days from the date the nonce?s delivered or mailed within which Borrower must pay all sums%gcgtrjed
by this Security Instrument. If Borrower falls 10 pay these sums priof to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrowar shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained In
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Nota as if no
acceleration had occurred, (b) cures any default of any other covenants or agreements; (¢) pays all expenses Incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had occurred. Howaver, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer') that collects monthly payments due under the Note and this Security Instrument, There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any other information required by applicable law.

o S, S porn, Sy o ot
oy iy v ol ]
appropriate t% normal re U NWE}:T&%TMA{! i *

St AT

Environmental Law of which Borroweriias:agtisali gerifiBoftowaer teards: erlis notified by any governmental or
regulatory authority, that any removal or other remediatior: of anly Hazardous Substance affecting the Prorerty Is

necessary, Borrower shell promptly take all necessary remedial actions in accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materlals containing asbestos or formaldehyde,
and radioactive materlale. As used in this paragraph 20, "Environmental Law" means federal laws and laws of the
jurisdiction where the Property Is located that relate to health, safety or environmental protectic

NON-UNIFORM CQVENANTS. Botrrower and Lender further covenant and agree as follows
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration {ollowing Borrower's .

breach of any covenant or agreement in this Security tastrtiiment (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). Thenclice shall specify: (a) the defaulit; (b) tive action required to

cure the default; (c) a date, not less than 30 days from the date #hie notice is given to Borrower, by which the
default must be cured; {cd) that failure to curethe detault onor-betore the date speci in the notice may
result in acceleration © ims secured by this Security instrument, foreclosure 1l proceeding and
sale of the Property. Tt shall turther inform Borrower cf tha right to refnsia ;celeration and the
right to assert in the fo ‘uceeding the non-exigtence ata default or an nse of Borrower to
acceleration and forec afault is not cured o ocbetore the date « ) notice, Lender at its
option may require imi tip full’of el sums secured by this S nt without further
demand and may foreclose this Securlity Instrument by judiclal proceeding. Lender shall be entitled to collect all

expenses incurred in pursuing the remedies provided in this paragraph 21‘: including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
instrument without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

INDIANA--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3015 8/90
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LOANNQ awzuzxﬂ?oaao
; 24. B!den !o !hla SQGUmy lnmumem u ong Dr more ﬂdars are executed b Borrowe? and ;'ecérded togeth. 1
7 :vtl‘tggélz fﬁﬁgé iergggpggg é g:’e :éwtenaar?éa and agre%mcefn‘tg‘ ofs eachisu‘ch rider s!!all be Incorporated into an?ig sehalelf
gnants agreements s Secur nstrumant 8 ifthe 1|
:umy Instrument. [Check appiicable box(ea)} ' y P a ¢ Yl ues A o thls’ .
- [MAdjustable Rate Rider - : BCOndcmlntum Rider = Dfmi Famliy Aider
E']Graduated Fayment Fuder sl - [Pianned Unit Development Rlder - []Biweekly Payment Rider

Oother(s) [specty)

/" BY SIGNING BELOW, Bcrrower accepts and agfees to the terms and ccvenants contained In 1his Securlty f L
‘ instrumam and in any ﬂdar(s) Bxacuted by Borrower and recgrded with f - : e

wunessas it

 [lBalloon Rider o E]Rata lmprovemem Rider . DSacondHomeRider

Social Secumy umber e

N

Document m g
O P o o' e forsad Coury,

Thls mwm@m&mwr@& nstrument.
Jfiicial seathe Lake: County RECOrder' e
THIA M. ORZECHOWICZ .~ e
Y PUBLIC, Lake County, Indiana

T e 08 Aug
Bt Of Lakg Cou ,'E‘f! ndiana

S Notary chnty bfﬂkesidéi )

. ,fhlsflnstrumentf'w'c:s'prep d by: Herman W. Stauffer, Senior‘Vice President bf Centler Bank
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ADJUSTABLE ‘RATE RIDER

(3 Year Treasury Index - Rate Caps - Fixed Rated Conversion Option)

THIS ADJUSTABLE RATE RIDER Is madathis 20th dayol February, 1995 and is Incorporat
into and stlall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed'(the "Securits raled
y’:‘sg{tex:)nfgt )co:: tr?? lsagn;e céa:e; g!ven by the undersigned (the “Borrower") to secure Borrower's Adjustable Rate Note (the

(the "Lender”), of the same date and covering the property described In the Security Instrument and located at:

105 MARR COURT,CROWN POINT,IN 46307
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER
xg&ESAgAT.rEHE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO

ADDITIONAL COVENANTS., In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an Initial interest rate of 6 . 5000  %. The Note provides for changes in the adjustable
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate | Te naefirstdayof March e, ¢ n that day every 36
month thereafter. Eact ‘MWMI&&

(B) The Index '
Beginning with the m r index. T " is the weekly average
eld oh United States ™ y securiti mm 18,85 M allable by the Federal

eserve Board. The most recenpifidex figuie ayaliable as Q’s"iﬂf@‘iﬁ&ﬁéweﬂ‘f €hange Date Is called the

"Current Index".
If the Index Is no loriger avallablelthe Noteltiolderaill chogsBlamew indei thiat Is based upon comparable
information. The Note Holder will give me notice of this cholce:
(C) Calculation of Changes
Before each Change Date, t! > Holl late r interest yadding Three
percentage points (.8 . 0000 %) tothe Currentindex. The NoteHolder wiil then round the result
of this addition to the nearast one-sighth of one percentage polnt (0.125%). Subject to tha limits stated In Section 4(D)
below, this rounded amount will be my new Interest rate untll the next Change
The Note Holder will then determine the amount of the monthly payment that would be sufficlent to repay the
unpaid principal that | am expected to owe at the Change Date In full on the Maturity Date at my new interest rate in
- substantially equal payments. The result of this calculation will be the new amount of my monthly payment,
(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be greaterthan 10 .5000 9% orless than
6.5000 %. Thereafter, my Iinterest rate will never bedncreased or decreased on any single Change Date by more

than two percentage points (2.0%) from the rate of nterest i hiave been paying for the preceding 36 months. My
interest rate will never be greaterthan 14 . 50 0 6% which'Is callag:the "Maximum Rate

(E) Effective Date anges

y new interest ra 2coms effective on-gach Change Date.- | will pay the amo y new monthly

payment beginning on nthly payment dateefter the Change Date untl! the = ny monthly payment
changes again.

(F) Notice of Chai

The Note Holder w o.me a hotice ofany changes In my 4 rate and the amount of

my monthly payment b\nv-u i ViItwvwirvy uu‘lv A= ﬂlly G lgc. VIO IviIve '(::l HIVIWNIG 1R RTINS fequ‘fed by |aW tO be
given me and also the title and telephone number of a person who will answer any question | may have regarding the

notice.

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower's option to convert from an adjustable interest rate with interest rate limits to a

fixed rate interest rate, as follows:

5. FIXED INTEREST RATE OPTION

(A) Option to Convert to Fixed Rate
| have a Conversion Option that | can exercise unless | am in default
or this Section 5(A) will not permit me to do so. The "Conversion Option” is my option to convert the interest rate | am
r?g;xl!r)edd to pay by this Note from an adjustable rate with interest rate limits to the fixed rate caiculated under Section
8 ow.

The converslon can only take place on the first or second Change Date. Each Change Date on which my interst rate
can convert from an adjustable rate to a fixed rate also is called the "Conversion Date". | can convert my interest rate
only on one of these two Conversion Dates.

If | want to exercise the Conversion Option, | must first meet certain conditions. Those condltions are that: (i) |
must give the Note Holder notice that | want to do so;éﬂl’on the Conversion Date, | must not be in default under the
Note or the Security Instrument; (lil) by a date specified by the Note Holder, | must pay the Note Holder a conversion fee

of US.$ 250.00 ; (iv) | must sign and give the Note Hoider any documents the Note Holder requires to
effect the conversion.
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(Eﬂ) Calc%:lnég(}n of Fixed Ratebe
My new fixed Interest rate will be equal to the Federal Nationa! Mortgage Association's required net yleld as of
date and time of day specified by the Note Holder for (i) 30 year fixed rate rgongages coveradqby appllcay!’)le 60 dt’aya
mandatory delivery commitments, plus ﬂve-elghths of one percentage point (0.625%), rounded to the nearest
one-elghth of one percentage point (0.125%) If this loan Is a Conforming Loan pursuant to Federal National Mortgage
Assoclation guldelines; or (ll) 30 year fixed rate mortgages covered by applicable 60 day mandatory delivery
commitments plus seven-eighths of one percentage point (0.875%), rounded to the nearest one-elghth of one .
percentage point (0.125%) If this loan Is not a Conforming Loan. If this required net yleld cannot be determined because
the applicable commitments are not available, the Note Holder will determine my interest rate by using comparable
information. My new rate calculated under this Section §(B) will not be greater than the Maximum Rate stated in
Section 4(D) above.

(C) New Payment Amount and Etfective Date

If| choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthly Rayment
that would be sufficient to repay the unpald principal | am expected to owe on the Conversion Date in full onthe
Maturity Date at my new fixed interest rate in substantially equal payments. The result of this calculation will be the new
amount of my monthly payment. Beginning with my first monthly payment after the Conversion Date, | will pay the new
amount as my monthly payment until the Maturity Date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Until Borrower exercises the Conversion Option under the conditions stated in Section B of this Adjustable Rate
Rider, Uniform Covenant 17 of the Security Instrument is amended to read as follows:
Transfer of the Property or a Beneficial In*srest in Borrower, |f all or any part of the Property or any
interest in it Is sold or transferred (or if a beneficlal interest in Borrower Is sold or transferred and Borrower Is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. Howaever, this option shall not be exercised by Lender if exercise is

prohibited by federal | , 3| e this option If: (a)
Borrower causes to bx =1y m in e ~. ded transferee as if a
?ew I‘o:g tv;verﬁ b'elng I ansfared termine EI s%curlt);t wllll not be
mpalred by the loan g ang tiye vepagt of acx s Security Instrument
Is acceptable to Lend &d i ﬁ ﬁ i &T Kt! y

To the extent per by applicable law, Lender may charge a reasonable fee as 2 ion to Lender's consent
to the loan assumption. Lenddrise Mayrenuire thartrgnsietda to tiof agresment that is acceptable to
Lender and that obligates tha transf etxe all me gromises agree ent{ made in the Note and in this Security
Instrument. Borrower Wil continue éﬁw 0 @m ity Instrument unless Lender releases

Borrower in writing.

- ItLender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not les 8 than 30 days from the date @ notice Is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument. |f Borrower falls to pay these sums prior
to the expiration of this perlod, Lender may Invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower. ' :

2. If Borrower exercises the Conversion Option under the conditions stated In Section B of this Adjustable Rate
Rider, the amendment to Uniform Covenant 17 of the Security Instrument contained in Section C 1 above shall then
cease to be in effect, and the provisions of Uniform Covenant 17 of the Security Instrument shall instead be in effect, as
follows: -~ - - - - . P P

Transfer of the Property or a Beneficial Interest in Borrower. |f all or any part of the Property orany = -~
Interest In It is sold or transferred (or if a beneficlal interast inBasrower is sold or transferred and Borrower is not a

natural person) without Lender's prior written conganii-Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. Howeyer; this shall noibe exercised by Lender it exercise Is prohibited by
federal law as of the d this Security Instrumait

If Lender exercise tion, Lender shall'give Barrower natica of acceleration, e shall provide a perlod
of not less than 30 day date the notice s deliverad or malled within which £ ust pay all sums secured
by this Security Instru swer falls to paythese-sums prior to the explra riod, Lender may invoke
any remedies permitte ity Instrument withouhitither notice or der er.

INITIAL INDI :
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate
Rider.

i) [ f S 4 i)

NNIFEé//S. KILE

(58l LSea)
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