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MARGARETTE N, CLEVELANY ASSignment of Rents
THIS WEmc this 24 day of January , 1995

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the “'Security Instrument") of the same date given by the undersigned (the “‘Borrower'") to secure Borrower's Note to
Illiana Federal Credit Union (the- *‘Lender’)
of the same date and covering the property described in the Security Instrument and located at: o
7908 North Dr Highland Indiana 46322
| [Propery Address) S satt
(See Legal Description below)

14 FAMILY COVENANTS. In addition to the covenants and agrecments made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply
with all laws, ordinances, regulations and requirements of any governmental body applicable to the Property.

B.. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shali not allow any lien inferior to the
Security Instrument 10 be perfected against the Property without Lender's prior written permission,

C. REN1 E ag ition to the other hazards
for Whih o ' Pgciftivent is

D. “BO} HGHT TO REINSTATE” DELETED. Uniform Cov sleted.

E. ASSI( ( N@GB»\@FSE\IS (Alg)l!ak * all leases of the Property
and all secus posits_made in connection with leases_of the Property. Upon it 1t, Lender shail have the

right to modify, e tcn AONESTIME BAEKINAETEES dEMG GACiiefasalsases G Lendec's sole discretion, As used in

this paragraph I, the wmdt‘iiﬁeifﬂﬂ a5 (‘)ﬂlilﬁf,'ﬂé\& Eﬁ‘ﬂ‘é{‘?““m"“‘ is on-a leasehold.

F. ASSIGNMENT OF RENTS. Borrower unconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Bomower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each
tenant of the Property (o pay the rents to Lender or Lender's agents. However, prior to Lender’s Notice to Borrower of
Borrower's breach of any covenant or agreement in the Security [nstrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and o assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender onty, to he applied to the sums sccured by the Security Instrument; (ii) Lender shall be entitted to
collect and reccive all o nts of the Property; and (i ienant of the Property shall pay all rents due and unpaid
to- Lender-ar | ender’s agént on Lender's written demand to the tenant,

Borrower has not executed any prior assignoiéntoltihe rents and has not and will not perform any act that would
prevent Lender from exercising its rights umabt dnstparabraph F

Lender shall~aot be required to enter updnttake controleot-or maintain the Property before or after giving notice of

“ndg# Q5005165

breach to B r. However, Lender or=itidiciallif-appoiatcd receiver may do i me there is a breach. Any
application ¢ hall not cure or waive any defaulFor invatidate any other right dy of Lender. This assign-
ment of rent perty shall terminate when the debt secured by the Sce went is paid in full,

G. CRO! ROVISION. Borfrawers gofatiit or breach tunder ement in which Lender has
an interest sl ler the"Security Instrument and LCender me remedies permitted by the

Security Instrument,

BY SIGNING BELOW, Borrower accepts and agrees to ins contained in this 1-4 Family Rider.

................................................. (Seal)

-Borrower
........................................................ (Seal).
Borrower

P n
%  "OFFICIAL SEAL"
% Gloria SZott = & t.B(Se,al)
‘5 Nt)(m'y P{}bh’c' State of Dinols -Borrowaer
s My Commission Expires 3/17/95
’ $'"w"”f"’”””””rW))))))).'))).’))))))”,y”) S (Seal)

-Borrower

Subscribed and sworn before me, Gloria Szott, a Notary Public for, the State of Illinois
Cook County, 24th day of January, 1995.

NORARY: \‘C/Z Y \J;\/ﬁzzz/-
(

MULTISTATE 1-4 FAMILY RIDER — Fannie Mae/Freddie Mac Unitorm Instrument FORM 3170 10-85
To Reorder Call. Great Lakes Business Forms, inc

Form 1790 Nauonaty 1-800-263-0R09 'Mu:r»gsn 1-800-358-2843

Lot 24, Homestead Gardens Master Addition, Block 22, to the Town of Highland,

Lake County, Indiana, as shown in plat book 37, Page 9, in Lake County, Indiana.
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