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- THIS MORTG¢ uy Inst &Rﬂ!!mﬁnt 1§AN\. X . The mortgagor is
nmas v e SN R FE AT |

5915 E 107TH PLAC cIolylnlzs D,""“me‘;‘;gs the property of
(“Borrower”), This Sccuily nsinbi RS SRNEEBEEonssY,

- ) ]
which is organized and existingunder the laws THE STATE [OF DELAWARE , and whose
addressis 900 TOWER DRIVE :

' TROY, MI 4E098 ("Lender”). Borrower owes Lender the principal sum of
ONE HUNDRED SEVENTY THOUSAND FIVE HUNDRED AND 60/100 ;
Dollars (U.S. § 70,500,00 ). This dehtisevidensed by Borrower's note dated the same date as this Security
Instrument ("Note*), which provides for monthly-payments, with the full debt, if not paid carlier, duc and payable on
FEBRUARY 01, 20. . This™Security Instrgtiient sceures to Lend ) the repayment of the debt
evidenced by the Not interest, and all rehewals-extensions and modificatios Note; (b) the payment of all
other:sums, with int need under paragrapi todprotect the securit security Instrument; and (c)
the performance of uycriants and“ageedmentsounder this Se ient and the Note. For this ~
purpose, Borrower ¢ tgage, grant and-¢onvey to Lendcs escribed property located in
CITY OF CROWN PCINT, LAKE County, Indiana:

LOT 18, TREES, UNIT NO. 2, AS SHOWN IN PLAT BOOK 69, PAGE 22, IN LAKE COUNTY,
INDIANA.

which has the addressoft 5915 E 107TH PLACE, CROWN POINT [Street, City),
Indiana 46307 (“Property Address”); é
[Zip Code]) g,
INDIANA-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT
Am 5/91
’ VYMP MORTGAGE FORMS * (800)521-7
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TOGETHER WITH all the improvements now or hereafter crected on the property, and all casements, |
_appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also he covered
by this Security Instrument, All of the foregoing is referred to mthis Security Instrument as the “Property.”
BORROWER COVENANTS that Borrower is lawlully scised of the estate hereby conveyed and has the right to
- mortgage, grant and convey the Property and that the Property is unencumbered, exeept (or eneumbrances of record,
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject to any
encumbrances of record. '
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
* limited variations by jurisdiction to constitute s uniform security instrument covering real property.
' UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,
' 2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
~ 1o Lender on the day monthly payments are due under the Note, until the Note is paid in full, o sum (“Funds”) for: (a)
yearly taxes and assessments which may attain priority over this Sceurity Instrument as a lien on the Property; (b) yearly
leaschold payments or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly
- flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
= o Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums,
o These items are called “Escerow Hems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the

" maximum amount a lendd

federal Real Estate Settle
"("RESPA"), unless anothe
hold Funds in an amount

N
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row account under the

Scction 2601 et seq.
t any time, collect and
1ds due on the basis of

curtent data and reasonab 8 ,;N,mn ﬁmﬁiﬁwmmﬂlu k e

law. . .
’ The Funds shall be held ;\[‘lh!mgmﬁm&&l&Sam&tpmyfmal(ﬁgc

~ (including Lender, if Lendér isSuch angibstitMion or 0 any M idarsddanBank. Lend
pay the Escrow ltems, Lender may not charge Borrower for holding and applying the Fund
- eserow account, or veritying the Escrow Items, unless Lender pays Borrower interest on the |

dance with applicable

instrumentality, or entity
shall aprly the Funds to
innually analyzing the
ids and applicable law

rmits Lender to make such a charge, How T m ire Bor pay a one-time charge for an

~ independent real estate tax reporting Service used by Lender in conneetion with this loan, unless applicable law provides

_otherwise. Unless an agreement is made or applicablc law requires interes( to be paid, Lender shall not be required to pay

““Borrowcer any interest or carnings on the Punds. Borrower and Lender may agr iting, however, that interest shall

be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits

and debits to the Funds and the purpose for which each debit o the Funds was made. The Funds are pledged as additional
security for all sums secured by this ty Instrument.

ender shall account to
nt of the Funds held by
rower in writing, and, in
wer shall make up the

If the Funds held by
Bortower for the excess F
Lender at any time is not su
such case Borrower shall pay

]

deficiency in no more thar v

‘nder exceed the amounts permitted to be held by applicable law

15 in accordance with the requifements of applicable law. If the am
ient to pay the Escrow Heniswhen dtie, Lender may so notify B

Lender the amountiiecessary to mike up the deficiency. Bot
onthly payments;at Lender’s solediscretion.

Upon payment in full uns secured by this Security Instrniment, Lender shall pre cfund to Borrower any

- Funds held by Lender. If, sraph 21, Lendershall acguire orscll the Property, 1 or to the acquisition or

““sale of the Property, shall mds held by Lenderabiheitime of acquisition redit against the sums
- secured by this Sccurity Ir

: 3. Application of P: pplicable | ides otl o ived by Lender under

paragraphs 1 and 2 shall be appiied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; foutth, to principal duc; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Sceurity Instrument, and leaschold payments or ground rents, if any.
Bortower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumish to Lender
receipts evidencing the payments, '

Borrower shall promptly discharge any lien which has priotity over this Sccurity Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sceured by the lien in a manner acceptable to Lender; (b) contests in
good faith the licn by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject toa
lien which may attain priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.
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5. Huzard or Property Insurance, Borrower shall keep the improvements now existing or hereafier erected on the
Property insured ugainst loss by fire, hazards included within the term “extended coverage” and any other hazards,
including floads or flooding, for which Lender requires insurance. This insurance shall be maintained in the smounts and
for the periods that Lender w‘uirc:s. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to malntain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph

All insurance policies and renewals shall be aceeptable to Lender and shall include u standard mortgage clause.
Lender shall have the right to hold the policies and rencwals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices, In the event of Joss, Borrower shall give prompt notice to the
insuranee carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property dumaged, if the restoration or repair is economically feasible and Lender's sceurity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or
restore the Property or (o pay sums secured by this Sceurity Instrument, whether or not then due, Tﬁc 30-day period will
begin when the notice is given,

Unless Lender and Borrower atherwise agree in weitine, anv annlication of nraceeds to principal shall not extend or
postpone the due date he smount of the payments. If

undet paragraph 21 1l <t m sncktaBoprawd stigl: e olicies and proceeds resulting
ls'mm dm;mgu to the ior tulthe acqmssl;xlun sEa;; pass?ﬁ,cn\ { of the sums secured by this

ccurity Instrument i m : liih |
6. Occupancy, vatioft mt@ dFrleQJA&Ié Propert rrower’s Loan Application;

Leaseholds, Borrowcr shal ;P“{g.]?@whmﬁﬁq#hﬁﬁ@ el werf principal residence within sixty days
after the execution of this Security Instriment shall ¢ )mmuu g octupy the Property as Borrower's principal
residence for at least one year ul‘thﬁ&M (% ,M}Dﬁkﬁ&ﬂ!‘ Sihierwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control, Borrower
shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property.
Borrower shall be in default i1 any (orfeire action ot proceeding, whethereivil or eriminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this

~Security Instrument or Lender's Seeurity interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by cousing the action or proceeding (o be dismissed with-a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Sceurity Instrunent or Lender's sceurity interest. Borrower shall also be in default if Borrower, during the
loan application process, gave maietially false or inaccurate information or statements to Lender (or failed to provide
Lender with any matcrial information) in connectionwith the loan evidenced by the Note, including, but not limited to,

- representations concemning Borrower's occupaneg tiihe Bronerty as a principal residence. If this Security Instrument is
on a leaschold, Borrower shall comply with alldhe provisionsof the lease, If Borrower dcequires fee title to the Property,

the leaschold and the fee title shall not merge uittess Lender agt@ss (o the merger in wri
7. Protection o >r’s Rights in the Property, If Botrrower fails to pe 1¢ covenants and agreements |
contained in this Sec ument, or thereds a legal praceeding that may si ¢ affect Lender's rights in the. !
o . <Property{such as a p: hankruptey, probatestor€andemnation or i« yenforce laws or regulations),
then Lender may do hatever is necesstryrtcPprotect the vah ty and Lender's rights in the
Property, Lender's @ d 3 s priority over this Security

Instrument, appearing in court, paying reasonable attorheys® fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sceurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for any
, reason, the mortgage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the

v premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost

substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an altcrnate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender cach month a sum equal to one-twelfth of the yearly mortgage insurance premium heing
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will aceept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required,
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at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided |
by an insurer approved by Lender ngain becomes available and is obtained, Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law, ) '

9. Inspection. Lender or ity agent may muke reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direet or consequential, in conneetion with
any condemnation or other taking of any part of the Property, or for conveyanee in licu of condemnation, are herchy
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Sceurity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the tuking is equal 1o or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Sccurity Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction; (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is less than the
amount of the sums securcd immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless npplicablc law Qu\..—.ul.‘.‘ ancvut doe the sseansade ehall e nanliod (o t&n arttme wantimad b .l‘is Sccuri(y lﬂslmmcm
whether o not the sums o '

’ 3 I3 i ® v
If the Property is at put?meﬂ!%e[? E 1¢ condemnor offers to
make an award or scttle a umages, Borrower fails to respond to Lender wit after the date the notice

is given, Lender is author ) m lmxﬁdﬁﬁt effto rs ot repair of the Property
or to the sums secured hy eurity Tnstnimient, wh ornotthe . ‘ '

Unless Lender and Borros "?ﬁ;gwﬁwﬁhiﬁ NG R AP %WM principal shall not extend or
postpone the due date of the'monthly pa mcvﬁ re 'crrc&)lm aragraphs | d?. orchangethe amount of such payments,
11, Borrower Not Released; ﬂib@n ﬂkﬂl Hd%ﬁ}‘l & el ﬂ‘g;tcnsi(m ol the time for payment or
‘modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in

_interest of Borrower shall not operate to releasce the Tability of the original Borrower or Borrower’s suceessors ininterest,
Lender shall not be required (o comumence proceedings against_any suecessor indinierest or refuse to extend time for
payment or.otherwise. modify amortization of the sums secured by this Seeurity Instrument by reason of any demand
made by the original Botrower or Borrower's sucecssors in interest, Any forbearance by/Lender in exercising any right
or remedy shall not be a waiver of of preclude the excreise of uny right or remec :

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the suecessors and ussigns of Lender and Borrower, subject to the
ptovisions of paragraph 17. Borrowe:'s covenants and agreements shatl be joint and several. Any Borrower who co-signs
this Security Instrument but does not execute the Note: (a) isgo-signing this Security Instrument only to mortgage, grant
and convey that Borrower's interest in the Property upder the #¢gms of this Sceurity Instniment; (b) is not personally
obligated to pay the sums sccured by this Security Insiriment; abd fe) agrees that Lender and any other Borrower may

agrec to extend, modify, ar ormake any accompapdations withiségard to the terms of this Security Instrument or the
Note without that Borrow nsenty

w13, Loan Charges, n sceured by this Security- instiument is subject to ch sets maximum loan
charges, and that law is mreted so thatShepitcressorother loan char 1 or to be collected in~
connection with the loar rnitted limits, thealaikany such loan el reduced by the amount
necessaty to reduce the ¢ ited Timit; and (b) any sums alrcady rrower which exceeded

pcrmiltcd limits will be refunded (o Borrower Lendet may ChoosC O InaKke uls iGiunag oy .wucing the principal owed
under the Note or by making a ditect payment to Borrower, If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be dirccted to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender desighates by notice to Botrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

~15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument ot the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument of the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.
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16. Borrower's Copy. Borrower shull be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or a Beneficial Interest in Borrower, If ull or any part of the Property or any interest
initis sold or transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is not s naturs) person)
‘without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
hy this Security Instrument, However, this option szall not be exercised by Lender if excreise is prohibited by federal law
as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of aceeleration, The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Sceurity Instrument without further notice or demund on Borrower,

18, Borrower's Right to Reinstate. If Borrower mects certain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) § days (or such other period as
upplicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or (h) entry of a judgment enforeing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
i oceurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
: Sceurity Instrument, including, but not limited to, reasonable attomeys® fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Sceurity Instrument, Lender's rights in the Property and Botrower's
, -obligation to pay the sums sccured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by
E _Borrower, this Sceurity Instrument and the obligations seeured herehy shall remain fully effective as if no acecleration
had occurred. Howeve { ' 3 r paragraph 17,

19. Sale of Note “n The Noje lﬂetp fil in te (together with this Security
Instrument) may he s e t yBédrrower, result in a change in the entity

- (known as the “Loan | Hiope b‘m«mymm !mtr jhed iis Seeurity Instrument, There
a’glsn may be one orm n N han § : h. J : l sdld of (he! there is a change of the Loan
ervicer, Borrower wi #1vea written notice of the change in accordance wit agraph 14 above and applicable law,
The notice will state the n Mdmé:%mﬂw ﬁ%é\ﬁc‘épﬂ?ﬁbﬁd ss (o'which payments shggld he made.
The notice will also corilainany othchis(Gtmitionteguined by Bpplizabicliew!
20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, ot release of any
Hazardous Substances on ot in the Property. Borrawer shall not do, nor allow anyone clsc to do, anything affecting the
- Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use,
or storage on the Property of small guantities of Hazardous Substances that are generally recognized to be appropriate to
- “normal residential uses and to maintenance of the Propert
Borrower shall promptly give Lender wrilten notiee of any investigationgelaim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledze 1 Borrower leamns, or is notified by any governmental or
“regulatory authority, that any reinoval or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary. remedial actions in accordance with Environmental Law.,
As used in this pacagraph 20, “Hazardous Substinees“atethose substances defined as toxic or hazardous substances
by Environmental Law and the following substanhecs: gasolifie;kerosene, other flammable or toxic petroleum products,

toxic pesticides and icides, volatile solvents, materials“containing asbes! rmaldchyde, and radioactive
materials, As used in weraph 20, “Envitonmental Eaw” means federal laws s of the jurisdiction where the
~ Property islocated tha health, safety orznvitonmental protection.
. NON-UNIFORWM ITS. BorrowerandWendeeMither covenant follows: e
21, Acceleration >uder shall givematice to Borrower ration following Borrower’s
breach of any coven: it celeration under paragraph

17 unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date specified in the notice, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence. i )

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccurity
Instrument without charge to Borrower.

23, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraiscment,

Fo /90
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24. Riders to this Sacuritv Insten mn;\l H one or more riders are execnted hy Roreowse

this Security Instrumer cements of each such

supplement the covemn D@;@umﬂﬂtnls i

Instrument. [Check apy

I-E Adjusiabe Rat | N 1QEELIGIAL!
_J Graduated Pay Ridest, Planncd Unit.Development Rider
™ Balloon Rider This Dofusmen ﬂ&’nL bR 1‘%3’ “of ;..

|__1V.A. Rider the Li; Gtﬁm[qtgz Bjecorder'

BY SIGNING BELOW, Borrower accepts and agrees to the termn 1 covenar
Instrument and in any rider(s) executed by Borrower and recorded withit. -7
Witnesses:

r and recorded together with
ed into and shall amend and
rere a part of this Sceurity

amily Rider

ckly Payment Rider
1d Home Rider

contained in this Security

(Scal)
-Borrower
o owalls (seal
P . - _ =1 DEBQM ANN g AL -Borrower
(Seaty (Seal)
-Borrowet
: STATEQFINDIANA, : . Lake County ss:
g Onthls agm t day of JANUARY , 1995 |, hefore me, the undersigned, a Notary
Pubhc in and for said Counly, personally appeared
¥ mmnzg OURIJ ZAJAC DEBORAH ANN SCHAUDT Husband and Wife
s ; B  ‘ ,and a¢ ed the exccution of the foregoing instrument.

,ITNESS my hand and official scal.

j My ConﬂmssnonEmes %S 1996 ! %

of Newton County

Notw Public  Pam McAllister

i e i ‘zx'—‘f' ‘:fu~ .

This instrument was prepared by: MARY F. HILTON
115 SOUTH COURT STREET

8557183 CROWN POINT, IN 46307
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ADJUSTABLE RATE RIDER 4557163

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is madc this a5TH day of JANUARY , 1995 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
*Security Instrument”) of the same date given by the undersigned (the "Borrowcr") to secure Borrower's Adjustable Rate

~ Note (the “Note”) to NBD uon'ramz COMPANY,

. (the"Leﬁdcr“i of the sa ;:D‘Q,QH&ILQJME ii—ﬁcL 1t and located at:
918 B 107TH FLACE
A A ok A EFCIALL

This Document is the roperty of

Property Ad : :
" THE NOTE CONTAINS Pnobﬁsbakﬂ@omﬁv %m(m;!s IN THE INTEREST RATE AND
_ THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST

RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
. PAY. - - ‘
2 ADDITIONAL COVENANTS. Tn addition to the covenants and agreements made in the Security lnstnimcnl,

Bortower and Lender further covenantand agree os follow

A, IN1‘ERE§T RATE AND MONTHLY PAYMENT CHANGES
The Note provides {or an initial interest rate of 9.125 %. The Notc provides for changes in the
interest rate and the monthly payments, as follows: ;

4, INTEREST RATE ANDMONTHLY PAYMENT CHARGES

_(A) Change Dates
The interest rate Iy y change on thefirst day.of FEBRUARY 02 , and on lhat day every
. 12th month thereafter. | hichmy intercafzale Gl change is call Date. g
(B) The Index

Bcginning with the {irst LAange wald, Ty HitCrest ratc wihi e nasca Git al iiiGek. 1 i index” is the chkly average
yield on United States Treasury secutities adjusted to a constant maturity of 1 year, as made available by the Federal
Reserve Board. The most recent Index figure available as of the date 45 days before cach Change Date is called the
“Current Index.”

If the Index is ho longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
THREE AND 000/1000 percentage point(s) ( 3.00 %) to the Current
Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new intetest rate until the
next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 6-2 - Single Family
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The Note Holder will then determine the amount of the monthly payment that would he sufficient to repay the unpaid
principal that | am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substantially
cqual payments, The result of this calculation will be the new amount of my monthly payment.

) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 11,128 % or
less than 7.128 %. Thereafter, my interest rate will never be increased or decreased on any single
Change Date by more than two percentage points (2.0%) from the rate of interest I have been paying for the preceding
twelve months. My interest rate will never be greater than 14,125 %.

(E) Effective Date

My new interest ra ef W@q#t willy of my new monthly payment
beginning on the first n yment d@ ch the Change atei u#wtil the a y monthly payment changes
agan. NOT OFFICIAL!

(F) Notice of Cha

The Note Holder will deli VEdarsnail tooneamotice of diychanges is mysinter€s! ratc and the amount of my monthly

payment before the effective date of gny.change lly?\gﬁ‘gjy it} inelude information required by law to be given me and
also the title and telephonc number of a person wﬁo will answer any quem may have regarding the notice.

BY SIGNlNG BB] ‘W, B TOWCT accTpls andg agrees (o 4ac terms ana covel nts ¢ Bined in this Adjustable Raw
Rider.

- Sea) Ol A Jebh onett (Seal)
ANDRRJ\ JURIJ ZAJA -Borrower DEBORAH ANN SCHAUDT -Borrower

(Seal) , (Seal)

-Borrower -Borrower
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