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This mortgage is given to secure the performance by the Mortgagor of the covenants, agreements and conditions contained herein,
and the payment of a certain obligation evidenced by a promissory note of cven date herewith in the a principal sum of Ninety Three Thousand
and No/100 Dollars (§93,000.00), executed by a Mortgagor and payable to the order of the Mortgagee (herein called the "Note") and any
renewals thereof, or any additional note or notes that may be hereafter executed and delivered evidencing the amount of any future advances
made by the Mortgagee to the Mortgagor. Such Note Is duc and payable on or before 36 months, and contains provisions respecting, among
other things, the sutomatic rencwal of the Note for successive periods of (3) Three ycars each, for term not to extend beyond (30) Thirty years
("Mortgage Term") and the Mortgagee's ability to adjust the interest rate upon such renewal.

' TOGETHER WITH all the improvements now or ﬁ;}oaﬂu erected on the property, and all sasements, appurtenances, and fitures now or

hereafter a part of the property. AN replacements and additions shall also be covered by this Securlty Instrument. All of the foregoing is
referred to in this Seourity instrument as the "Property.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hersby conveyed and has the right to morigage, grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend generally
the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unorm covenants for national use and non-uniorm covenants with limied variations by
jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrowsr and Lender covenant and agree as {oliows: '

1. Payment of Principal and Interest; Prepayment and Late Charges, Borower shail promplly pay when due tha
principal of and interest on the debt evidenced by the Note and any prapayment and late charges due under the Note. .

2. Fundas for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borower shall pRy to Lender
on the day monthly payments are due under the Note, until the Note Is paid in full, & sum ("Funds®) for; () yearly laxes and assefsments
which mey attain priority over this Security Instrument as a lisn on the Property; (b) yearly leasehold payments or ground rents on the
Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, I any; (e) yearly mortgage
insurance premums, i any; and (f) any sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in liey of
the payment of mortgage insurance premiums. These ftems are called "Escrow ltems,” Lender may, at any time, coliect and hold Funds In
an. smount not-to exceed the maximum amount a lender for a federally related morigage loan may require for Borrower's escrow. account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C, B 2601 et seq. ("RESPA"), uniess
another law that applies to the Funds sets a lesser amount. !f so, Lender may, at any time, collect and hold Funds in an amount not to
excead the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and rsasonable estimates of
expenditures of future Escrow ltems or otherwise in accordance with applicable law,

The Funds shall be held in an Institution whose deposits are insured by a federal agency, instrumentality, or entity (including Lender, i
Lender is such an institution) or in any Fedaral Home Loan Bank, Lender shall apply the Funds to pay the Escrow ltems. Lender may not
charge Borrower for hoiding and applying the Funds, annually snalyzing the escrow account, or verifying the Escrow Items, uniess Lender
pays Borrower Interest on the Funds and applicable law permits Lender to make such a charge, However, Lender may require Borrower to
pay a one-time charge for an independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law
provides otherwise. Unless an agreement is made or applicable law requires interest 1o be paid, Lender shall not be required to pay Borrower
any interest or eamings on the Funds. Borower and Lender may agree in writing, however, that interest shall be paid on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for
‘which each debit to the Funds was made. The Funds are pledged as additional security for alt sums secured by this Security Instrument.

It the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for the
excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is not sufficient
to pay the Escrow ltems when due, Lender may so notify Borrower In writing, and, in such case Borrower shall pay to Lender the amount
g?ces:law to make up the deficiency, Borrower shall make up the deficiency In no more than twelve monthly payments, at Lender's sole

scretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by
Lendar. It, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquistion or sale of the Property, shall apply
any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this Security Instrument.

4 2!' l,13".':,App{ilecatl:m of P, I 1y der under paragraphs 1 and
shall be appliad; first, to ar gé under the Note; second, te amoun wragraph 2; third, to interest
due; fourth, to principal due; a Anmlm
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‘ 4. Charges; Liens. all taxas, assas I n table to the Property which
£ may attaln priorily over this® Se ) N mlé tSrer r@?} QAT;D;!. I pay these obligations in the
manner provided in paragraph ¥ not paid in that” manner, Borrower shall pay them on time dire the person owed payment,
Borrower shall promptly fumist -andeal hetiees baqm 19104 paidly th em ! kes these payments. directly,
Borrower shall promptly fumnish to Lender recggta evgenc g t!% p}:mes;us. Ef’i) bp of

_ Borrower shall promptly di<chaige any liahiwiiich nadcariofityc Sducty thatraheat Lnless Borrower: (a) agrees in writing to the
payment of the obligation secured by the llen in a manner acceptable to Lender: (b) contests in good faith tha lien by, or defends against
enforcement of the llen in, legal proceedings which In the Lender's opinion operate to prevent the enforcement of the lien, or (c) secures from

the holder of the lien an agreement satisf 5 Len ing th this Sect nent. If Lender determines that any part
3 of the Property Is subject to & llen which may attain priority over this Security Instrument, Lender may give Borrower a notice Identifying the
k- “lien, Borrower shall satisfy the or take one or more of the actions set forth above within 10 days of the giving of notice.
: 6. Hazard or Property Insura Borrower shall keep the improvements nt g or hereatter erected on the Property
E insured against loss by fire, hazards included within the term "extended coverage” and any ather hazards, including floods or flooding, for

o -which Lender-requires insurance. This Insurance shall be maintained In tha amounts and for the periods that Lender requires. The insurance ...
camier providing the insurance shall be chesen by Borrower subject (o Lender's ‘approval which shall not be unreasonably withheld. If
Borrowsr falls to maintain coverage described above, Lender may, at Lender's option, obtain coverage t¢ protect Lender's rights in the
Property in accordance with peragraph 7.

All Insurance policles and renewals shall be acceptable to Lendar and/shall include a standard mortgage clause. Lender shall have the
right to hold the policies and rsnewals. If Lender requires, BofsGiver Shall’gicmptly give to Lender all recel ' pald premiums and renewal

>

notices. In the event of loss, rQ shall give prompt notice’to the insuranca-carrier and Lender. Lender may make proof of loss if not
made promptly by Borrower.

Unless Lender and Borrc R agree in writing, Insuranca -proceeds: shall be applied to on or repair of the Property
damaged, if the restoration ¢ sconomically feasfcle and lender's/security Is not lessen restoration or repalr is not
economically feasible or Lende uld be lessensd, dhelinsurance proceeds shall be ap ims saecured by this Security
Instrument, whether or not the excess paid to Barvawern i Borrower abandon r does not answer within 30
days a notice from Lender th rigr has“oHfered“to=settie“a“claim, then Ler insurance proceeds. Lender
may use the proceeds to rep: peay pay y this y hether or not then due. The

30- day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the due
date of the monthly payments referrad to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph 21 the Property
is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the Property prior to the acquisition
shall pass to Lender to the extent of the sums secured by this Security instrument immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution
of this Security instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after the date of
occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or
commit waste on the Property. Borrower shall be in default it any forfeiture action or proceeding, whether civit or criminal, is begun that in
Lender's good faith judgment could result in forfeiture of the Property or otherwise materlally impair the lien created by this Security
Instrumant or Lender's security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfelture of the Borrower's interest in the
Property or other materia! impairment of the lien created by this Security Instrument or Lender's security Interest. Borrower shall also be In
default if Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed to
provide Lender with any materlal information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principa! residence. If this Security Instrument is on a leasehold, Borrower shall
comply with all the provisions of the lsase. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
uniess Lender agrees to the merger in writing.

7. Protection of Lender’'s Rights in the Property. if Borrower fails to perform the covenants and agreements contained
in this Securlty Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a proceeding in
bankruptey, probate, for condemnation or forfelture or to enforce laws or regulations), then Lender may do and pay for whatever Is necessary
to protect the value of the Property and Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien
which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.
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Anj amounts disbureed by Lender under this paragraph 7 shall beacome additions! debt of Bomower socured by this Security instrument,

*Uniess Borowsr and Lander agrae 10 other terms of payment, these amounts shall bear interest from the date of disbursement at the N
rate and shal be payable, with interest, upon nolice from Lender to Borrower requesting payment. " o

8. Morigage Insurance. it Lender requirsd morigage insurance as & condition of makin

, ) 9 the loan secured by this Securit
instument, Borrower shall pay the premiums required 10 maintain the morigage insurance in effect. If, for any reason, the mon:aoo hwmc:
Goverage required by Lender lapses or ceases to be in eMect, Borrower shal pay the premiums required 10 obtain coverage substantially
oquivaient to the morigage Insurance previously in effect, at & cost substantially equivalent 1o the cost to Borrower of the mortgage insurance
previously in effsct, from an akemats morigage insurer approved by Lender. If substantiely squivaient morigage insurance coverage is not
avalable, Borower shall pay to Lender sach month & sum oqual to one-twelith of the yearly morigage insurance premium being paid by
Borrower when the insurance coverage lapsed or ceased 10 be in effect, Lender wil accept, use and relain these payments as & l0ss reserve
in lisu of morigage insurance. Loss reserve payments may no longer be required, at the option of Lender, if morigage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available and Is obtained.
Borower shall pay the premiums required to maintain mortgage insurance in elfect, or 1o provide & loss reserve, until the requirement for
mongage insurance ends in accordance with any writen agresment between Borrower and Lender o applicable law.

8. Inspection. Lender or ks agent may make reasonable entries upon and inspections of the Property. Lender shall give Borrower
notice at the time of or prior to an inspection spacitying reasonable cause for the inspection.

10. Condemnation. The procesds of any award or claim for damages, direct o consequential, in connection wkh any

:onmltbn or other taking of any part of the Property, or for conveyance in lisu of condemnation, are hersby assigned and shall be paid
° v

in the event of a total taking of the Property, the procesds shall be applied to the sums secured by this Securlty instrument, whether or
not then dus, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fak market value of the Property
immediately before the taking is equal to or greater than the amount of the sums secured by this Securlty Instrument immediately before the
taking, uniess Borrower and Lender otherwise agree In writing, the sums secured by this Securlty instrument shall be reduced by the amount
of the procesds multiphied by the foliowing fraction: (a) the total amount of the sums secured immediately before the laking, divided by (b) the
fakr market value of the Property immediately before the taking. Any balance shall be pald to Borrower. In the event of & partial taking of the
Property In which the fak market value of the Property immediately before the taking is less than the amount of the sums secured immadiately
belore the taking, uniess Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the procesds shall be
appliad to the sums secured by this Security Instrument whether or not the sums are then dus.

if the Property is abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers to make an award or settie

& claim for damages, Bomower faiis to respond to Lender within 30 days after the date the notice is given, Lender Is authorized to collect and
spply the proceeds, at ks option, alther to restoration et e
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f 8 his Securlty Instrument, whether
or not then dye. °

Uniess Lender and Borro ori .‘Dﬂﬁumﬂnt}olﬂl X extend or postpone the due
date of the monthly payments paragiaphs 1 and 2 or change the amount of such pay

11. Borrower Not R v F W“@Feﬁlm&ms h e for payment or modiication
of amortization of the sums se Y thisld urity Instrument granted by Lender to any successcr in & of Borrower shall not operate
to release the fabilty of the originat’ B Foker<orlBorewer's suceessomns rogmyll aof be required to commence proceedings
against any successor In interys) Or refuse 1o qﬁo& ima_for payment or oth @ Mo aﬁwnwbn of ths sums secured by this Security
instrument by reason of any domand made B ixli.‘ﬁe tweriaf Bo % I interest. Any forbearance by Lender In

exercising any right or remedy «all not be a walver of or preciude the exerclse of any right or remedy.

12. Successors and Assigns Bound; Joint and Savers! Lisbility; Co-slgners. The covenants and agresments of
this Securlty Instrument shall bind and bensill the successors and assions of Lender and Bomower, subject 1o the provisions of paragraph
17. Borowsr's covenants and agreements shall be joint and several. Any Borrowsr who co-signs this Securlty Instrument but does not
execute the Note: (a) is co-sipning this Securlty Instrument only to morigage, grant and convey that Borrower's interest in the Property under
the terms of this Securlty Instrument; (b) & personally obligated to pay the sums secured by this Security Instrument; and (c) agrees
that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Securlty Instrument or the Note without that Borrower's congent.

13. Loan Charges. If the loan & | by this Securlty Instrumen ubject to a law which sets maximum loan charges, and that
law s finally interpreted so that the interest or other loan charges coliected or to be collected ln connection with the loan exceed the
permited limits, then: (a) any such loan charge shall be reduced iy ths amount necessary to reduce the charge to the permitted limit; and
() any sums aieady collected. from Borrower which excesdad pémmittad-linite will be refunded to Borrower, Lender may choose to make
this refund by reducing the principal owed under the Note tr by making o @kact payment to Borower. if a refund reduces principal, the

reduction will be treated as a | prepayment without any-prepayment-chargé under the Note,

14. Notices. Any notk rower provided for i this Sesurity Instrument shall be given ¢ ng 1 or by mailing it by first
class mall unless applicable Ia ise of another metizod.. The notice/shs!l be directed to in Address or any other address
Borrower designates by notice iny notice to Lender ghall b given by first class m address stated herein or any
other address Lender designa Borrower, Any noticsiprovided for In thls Seo hall be deemed to have been
given to Borrower or Lender w bd in this i

16. Governing Law; Severabiiity. Tnis Security instrument shall be govemed by federai iaw and the law of the jurisdiotion in
which the Property is located. In the event that any provision or clause of this Security instrument or the Note conflicts with applicable law,
such confiict shall not affect other provisions of this Security Instrument or the Note which can be given effact without the confilcting
provigion. To this end the provisions of this Security Instrument and the Note are declared to be ssverable.

16. Borrower's Copy. Borrower shail be given one conformed copy of the Note and of this Securlty instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. if all or any part of the Property or any interest in
it is sold or transferred (or  a beneficial interest in Borrower is sold or transferred and Borower is not & natural person) without Lender's
prior written consent, Lender may, at s option, require immediate payment In full of all sums secured by this Securlty instrument. However,
this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Securlty Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less than 30
days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Securlty Instrument. If Borrower
fails to pay those sums prior to the expiation of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. it Borrower meets certain conditions, Borrower shall have the right to have enforcement of
this Security Instrument discontinued at any time prior to the earlier of : (a) 5 days (or such other period as applicable law may specity for
relnstatement) before sale of the Property pursuant to any power of sale contained in this Securlty Instrument; or (b) entry of a judgement
enforoing this Security instrument. Those conditions are that Bomower: (a) pays Lender all sums which then wouid be due under this
Securlty Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agresments; (c) pays
all expenses incurred in enforcing this Security Instrument, Including, but not limited to, reasonable attomeys’ fees; and (d) takes such action
as Lender may reasonably requie to assure that the lien of this Security instrument, Lender’s rights in the Property and Borrower's obligation
to pay the sums secured by this Security Instrument shal continue unchanged. Upon reinstatement by Borrower, this Securlty Instrument
and the obligations secured hereby shall remain fully effective as # no acceleration had occurred. However, this right to reinstate shall not
apply In the case of acceleration under paragraph 17,
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10. Sale of Note; Change of Loan Servicer. The Note or & partisl interest in the Note (together wikh this Security
instrument) may be sokl one or more times without prior notice 10 Borrower. A sale may result in & change in the entity (known as the
*Loan Servicer®) that coliects monthly payments dus under the Note and this Security Instrument. There also may be one or more changes
of the Loan Bervicer unrelated to & sale of the Note. If thers is a change of the Loan Servicer, Borrower will be given writien*notice of the
change in accordance with paragrsph 14 above and applicable law. The notice will siate the name and address of the new Loan S#rvicer
and the address to which payments should be made. The notice will also contain any other information required by applicable law.

20. Hazardous Subetances. Borowsr shal not cause or permit the presence, use, disposal, storage, or relsase oOf any
Hazardous Substances on or in the Property. Borrower shall not do, nor aliow anyone eise to do, anything affecting the Property that is In
violation of any Enviconmental Law. The preceding two sentences shall not apply 1o the presence, use, or storage on the Property of small
guanmn of Hazardous Substances that are gensrally recognized to be appropriate to normal residential uses and to maintenance of the

ropery.

Borrower shall promptly give Lender written notice of any Investigation, claim, demand, lawsult or other action by any govemmental or
reguistory agency or private party involving the Property and any Hazardous Substance or Environmental Law of which Borrowsr has actus!
knowledge. f Borower leams, or Is notiied by any govemmaental or reguiatory authorky, that any removal or other remediation of any
mouc ::at:mo affecting the Property is necessary, Borrowsr shall promptly take all necessary remedial actions in accordance with

men w,

As used In this paragraph 20, "Hazardous Substances" are those substances defined as. toxic or hazardous substances by
Envionmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxio pesticides and
herblcides, volatiie soivents, materiais containing asbestos or formaidehyde, and radioactve materials. As used in this paragraph 20,

"Envionmental Law® means federal laws and laws of the jurisdiction where the Property is located that relate to heakh, safety or
environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

21. Aoceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement In this Security Instrumen J‘l:ut not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default;
(b) the action required to cure the default; (c) a date, not less than 30 days from the date the notice is
glvon to Borrower, by which the default must be cured; and (d) that fallure to cure the defauit on or

efore the date specified in the notice mar result in acceleration of the sums secured by this Security
instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform

Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
'h. non..xl.unc. of a dataiilt ar anu athar dafaneaa af Basrawias .‘- anaalauadlen -ﬂd 'or.clo.ure. " the

defsult is not cured ¢ 16_date specified In_the notics 3 option may require
immediate payment In ) qﬁmm“?s. { further demand and
lonxl’y° :orcc:on th:’o|81 ument By cLendex . anﬂge? tot ﬁolkecg gl
ees Incurred In th a 1 1g, but not limite
nu;;n:lo' attorneys' f! ’ ¢ ,NMVMF'I'&IA%“! 9 '
charge t.o B:rr g::' Upon p¢ , Th:;:g\ﬁo(c)%oﬁ lblyl (tehll'l 1 gr%rgtrf)%ﬁg\fwhg £ 8 3 Security Instrument wihout

23. Walver of Valuation and Ap.npme@wﬁyzsmy@gpn ahd appralsoment.
24. Riders to this S-curity Instrument. It one or more riders are executed by Borower e recorded together with this
Security Instrument, the covenanis and agreements of each such rider shall be Incorporated into and shall amend and supplement the

covenants and agresments of this Securit ment ( 3) were a part of this & trument

(Check applicable box(es)]
Adjustable Rate Fider [ concominium Fider [ 144 Family Rider
EI Graduated Payment Rider D Plannad Unit Devalopment Rider D Biweokly Payment Rider
(] Batioon Rider [J Rate Improvement Rider [] second Home Rider
D Other(s) [spec! °

BY SIGNING BELOW, Boirower accepts and agrees to the terms and covenants contained in this Security Instrument and in any rider(s)
executed by Borrower and recarded with it

UANIG: MADDOX / Borcower

—_r
e “‘“\\2"’

, (Seal)

—

s ins{8PROS Balow This Line For Acknowledgment]

HEY! IR

i , . “"("i,.‘ ey ‘ ,."
STATE OF INDIANA/ ;s -~ = }
¥ "y . {: t.n, b A Y 't diy s
COUNTY OF Lk |"5" ¥ ;
, on‘ihls;[mn_';‘_;”qal o gl , 1995, befors me the undersigned, a Notary Public i and for sald
e dbur a

County, poriona"ly abpéar
. ] JJ 4 o'A c:’ " .

. l?d acknowledged the execution of the foraegoing instrument.

Notary Public " ARLYNE K.UFOYAL I
Residing in Lake county

This instrument was prepared by: Cloment B, Knapp, Jr,, Attorney

«

oot
ALY !

Tl eng
Wingss my band ndigs oMol sme., .,

My Commission expkes: - APRIL 18, 1995
MY RESIDENCE IS LAKE COUNTY
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o © ADJUSTABLE RATE RIDER W 470060

THIS ADJUSTABLE RATE RIDER is made this __27th _ day of January , 1996
7 . and is incorporated into and shall be deemed to amend and supplement the Moartgage, Deed of Trust or Securty Deed {the
2 . "Security Instrumant®) of the same date given by the undersigned (the "Borrower”) lo secure Borrower's Adjustable Rate Note

(the "Note") to Americon Savinge, FSB

(the “"Lender”) of

the same date and covering the property descdbcd ln” iﬁé Sécurity ihstrument ahd located at:
. 9639 Hawthorne Avenue Munster indlana 46321

{Pioperty Add:ess)

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A
PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN
THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS. DECREASES IN THE
INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

ADDITIONAL COVENANTS. in addition to the covenants and sgreements made in the Security Instrument, Borrower
and Lender further covenant and agree as foliows:

A. INTEREST RATE AND SCHEDULED PAYMENT CHANGES

The Note provides for an initial interest rate of 7.550 % The Note provides for changes in the interest rate and the
payments, as follows:

3. Payments
(A) Scheduled Payments

All references in the Security Instrument to "monthly payments” are changed to "scheduled paymants”. | will pay principal
and interest by making payments when scneduhd (mark one)
E : ltwlumakemys hedul i th begiAnin March 1, 1995

D { will make my s

T Décument is
koo e s NOT OFFICIAL!

This Document is the property of

+

the Lake County Recorder!
D in addition 1o the payments described above, | will pay a "balloon payment" of $ i on
__. The Note Holder will daliver or mail to iica prior to maturity that the balloon

“payment is dua. ﬂs notice will state the balioon payment amount and the date that it is due.
(B) Maturity Date and Place of Payments

| will make these payme as scheduled until | have paid all of the principal land Intarest and any other charges described in

=i the Note, s _ 3 ! 2 gt it .

- My scheduled payments will be ap; interest before principal. February 1, 20’ , | stil owe
amounts under this Note, | will pay those amounts in full on that date, which is called the "maturity dat

| will make my scheduled payments at 8230 Hohmao, Avenise Munster, IN 46321
. vr'at'a ditferant;place if required by the Note Holder.

(C) Amount of vitial Scheduled Paymentis

Each of my Initial & ayments will be in 1he amount ot U.S! $ 653.46 amount may change.
(D) Scheduled anges
Changes in my sct reflect ct intt id principal of nterest rate that | must

pay. The Note Holder wiii determine my new interest rate and the changed amouni of my scheduled payment in accordance
with Section 4 of the Note. ‘

4. INTEREST RATE AND SCHEDULED PAYMENT CHANGES

(A) Change Dates
Each date on which my interest rate could change is called a "Change Date". (Mark ona)

The interast rate | will pay may change on the first day of February 1998 and on that day every
36 month thereafter.

D The interest rate | will pay may change and on every
thereafter.

(B) The Index

Beginning with the first Ct;ange Date, my interest rate will be based on an Index. The "Index" Is 3 Year Treasury
Index

—

The most recent index figure available as of the date D 45 days D
before each Change Date Is called the "Current Index".

It the Index is no longer avallable, the Note Holder will choose a new index which is based upon comparable information.
The Note Holder will give me nptlce of this choice.
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(C) Calculation of Changes : ' .

~ Befors each Change Date, the Note Holder will calulate my new Interest rate by adding Two and 25011009
percentage points ( 2.750 %) to the Current Index. The result of this calculation:

3 wit not be rounded o,

(X wis be rounded off by the Note Holder to the nearest 20,126 %, ‘
[ whi be rounded off by the Note Holder up to the nearest %. .

D will be rounded off by the Note Holder down o the nearest %.

Subject to the limitations stated in Section 4(D) below, this amount will bs my new interest rate until the next Change Date.

o The Note Holder will then dstermine the amount of the scheduled payment that would be sufficient to repay the unpaid
i principal that | am expected to owe at the Change Date in full on the maturity date at my new interest rate in substantially equal
payments. The resul of this calculation will be the new amount of my scheduled payment,

(D) Limits on Interest Rate Changes

E My interest rate will never be increased or decreased on any single change date by more than b
percentage points from the rate of interest | have been paying for the preceding period, :

& : lﬂ My interast rate will naver be grester than 12.550 % or less than 8.000 - %,
' (E) Effective Date of Changes ..

My new interest rate will become effective on each Change Date. | will pay the amount of my new scheduled payment
beginning on tha first scheduled payment datn sfter the Chanqg Date until the amount of my schcdulod payment changes again,

(F) Notice of Changes

L; Al least 25 days, but no more than 120 days, before the effective date of any payment change, the Note Holder will deliver
or mail to me & notice of any changes in my Interest rate and the amount of my scheduled payment. The. notice will include

Information required by law to be given me and also the litle and telephone number of a person who will answer any question |

may have regarding the notice.

B. FUNDS FOR TAXES AND INSURANCE

= [Mark one)

D Uniform Covenant 2 of the Securlty Instrument is waived by the Lender,
D Uniform Covenant 2 of the Security lnslrumem is amended to read as follows:

2. SCHEDULED PA
(A) Borrower's Document 1S

| will pay to Lende: A to ay for taxes assessmeni leasoh\ o) »und rents (if any), and

“-hazard Insurance on the ar M r’l r!’y o less Lender telis me, In
writing, that | do not ha or w raqu

ﬂos; T ) the same day that my

scheduled payments of WW
Each of my payments 1 ragrap %&%me o %’efty of

() The estimerad yearly taxes lang dbssskments, mtaypnmrdulhe law may be superlor to this Security
Instrument, divided by the number of scheduled payménts in a year; plus,

() The estimated yearly leasshold payments or ground rents on the Property, ¥ any, divided by the number of
soheduled payments | ary ply

(i) The estimated yearly premium for hazard Insurance covering the Property, divided by the number of scheduled
payments 3 yur; us

»,

{v) The estimated yearly. premium for mortgage Insurance (if any), divided nber of scheduled payments in a
year,
===+ Lender-will estimate from timo to time my yearly taxes;-assessments, leasehold payments or ground:rents and Insurance e
premiums, which will ba callad the "esc ems". ider will use existing assessments and bllls and reasonable estimates of
future assessmants and bills. The.amounts that | pay to Lender for escrow ftems under this Paragraph 2 will be called the
"Funds”. : &

(B) Lender's Obligations

Lender will keep the Fu in a savings or banking¥institution witlehihas its deposits or account€ insured or guaranteed by

& federal or state agenc Lendar is such an instifution, Lender-mayihaid the Funds. Except & iribed In this Paragraph
2, Lender wlill use the > pay the escrow items.  Lender—will give-to me, without g inual accounting of the
Funds. That accounting all addhions to and daductions from tho Funds and the ret zh- deduction.

Lender may not ck holding or keeping the,Funds; for Lsing the Funds ic items, for analyzing my
payments of Funds, or rifylng and totaling/azsassmants and bills iy charge me for these
services if Lender pays D de and if the aw permits Lander to ge. Lender will not be
required to pay me any Bf , at the time | sign this

-Securlty Instrument, that Lender will pay lnterest on the Funds; or (ii) the law requires Lender to” pay interest on the Funds.
(C) Adjustments to the Funds

It Lender's estimates are too high or if taxes and insurance rates go down, the amounts that | pay under this Paragraph 2
will be too large. If this happens at a time when | am keeping all of my promises and agreements made in this Security
instrumont, | will have the right to have the excess amount elther promptly repaid to me as a direct refund or credited to my
future scheduled payments of Funds. There will be excess amounts If, at any time, the sum of (i) the amount of Funds which
Lender is holding or keeping, plus (ll) the amount of the scheduled payments of Funds which | still must pay between that time
and the due dates of escrow items s greater than the amount necessary to pay the escrow Kems when they are due.

It, when payments of escrow ftems are due, Lender has not received enough Funds to make those payments, | will pay to
Lender whatever additional amount Is necessary to pay the escrow items in full. | must pay that additional amount in one or
more payments as Lender may require.

When | have paid all of the sums secured, Lender will promptly refund to me any Funds that are then being heid by Lender.
if, as a result of the exercise by Lender of any of its rights under this Security Instrument, either Lender acquires the Property or
the Property is sold, then immaediately before the acquisiion or sale, Lender will use any Funds which Lender is holding at the
time to reduce the sums secured.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In this Adjustable Rate Rider.

Borrower

u u;y

{\é::——”— ( : CMA MX/(S“‘)

Bodower Valerie K. Sudbury />
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