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\X 7 , Installment Loan Dept,

THIS MORTGAGE is msde this 27thdayof  Japuary

1995 , between the Mortgagor, 'EDWARD CHAVEZ and PATRICIA CHAVEZ, husband and wife
(herein ““Borrower’’), and the Mortgagee,

CALUMET NATIONAL BANK + & corporation organized and
existing under the laws of INDIANA
whose addressls. 5231 Hohman

Hammond,IN 46320 (herein "'Lender").

WHEREAS, Borrower is Indebted to Lender in the principal sum of U.S, $37,916 .84
which indebtedness Is evidenced by Borrower's note dated January 27,1995 and extensions and rencwals
thereof (herein “‘Note™), proviCing for monthly installments of principal and interest, with the balance of the
- Indebtedness, If not sooner paid, due and payable on February 11,2000

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the peiformance of the covenants and agreements of Borrower herein contained, Borrower does hereby morigage, grant
and convey to Lender the following described property located in the Countyof Lake
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Lot 32, Springrose Heath Subdivision, Unit Four, as shown (9]
in Plat Book 77, page 77, in Lake County, Indiana. Lowe
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which has theaddressof 8928 King Place ' Crown Point '
{Street) 1y
Indiana 46307 (herein “Property Address");

{2 Cade)

TOGETHER with all the improvements now or hereafier erected on the property. and all easements, rights.
sppurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leaschold) are
hereinafier referred to as the “Property.”

Borrower covenants that Borrower Is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands, 0
subject to encumbrances of record. O
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'u","”" UD.V'INW& l:'m:v and Lender covenant and agree o3 follows:
i Principal and Interest. Borrower shall I wvhen due ¢
lldcbudummdmnby the Note and late mmuMdmp;J:t:' ' he principel 4nd fnferes
Land “ands for Toses and Insurance. Subject 10 spplicabls law or » written waiver by Lender. Borrower shall payjs
o o7 onbe day ﬂmhly ’gmmu of princips! and interest are paysbie under the Note, until the Note is ppi€in
_Teih, @ sum (cgin 'Punds™) equal to oms-tweiRth of the ysarly taxes and assessments (including condomipidm and
planned unit deWigpment assessments, If ony) which may sttaln priority over this Mortgage snd growd rents on
the Property, If any, Plys one-tweiRh of yearly premium instaliments for hazard insurance, plus ong€eiRh of ysarly
mm instaliments fohgorigage Rsyfafife. Phny, f) afrefonaBTP estfMied initially and Sr6m time to time by
iegs on ch: l;n'sll: o':' ”t':'h nts an) bill sondble eytinfated{ wer shall 6t be obligsted to make
; syments of Punds Jongo the extgnt fKat ot gkes ts to thg Wblder of morigage or
deed of trust if such holder is an insthuBpngl legd s d priotmortgtee
If Borrower pays Funds to Lender,Yag Funds shall be held in an Institution s€ deposits or secounts of which are
Insured or gustanteed by a Federal or state dpepcy (Including Lender If LendegifSuch sn institution). Lender shall apply
the Funds (o pay sald taxes, sssessments, insurdnge premiums and groungfents. Lender may not charge for so holding
and applying the Funds, snalyzing sald account olwgrifying and copgffling sald assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable laWpermits k¢ider to make such 8 charge. Borrower snd Lender
may sgree In writing at the time of execution of this Mortghycfist interest on the Funds shall be paid to Borrower, snd
unless such agreement is made nr applicable law requiregslc™Npterest to be paid. Lender shall not be required to pay
Borrower sny interest or earnings on the Funds. Lendprfhall glve T Borrower, without charge, an annual accounting of
the Funds showing credits and debits to the Fungeind the purpose Toe which each debit to the Funds was made. The
Funds are pledged as additional security for thefums secured by this Morl)ege.
if the amount of the Funds held by Lgafier, together with the future monthly instaliments of Funds paysble prior to
the due dates of taxes, assessments, insdtance premiums and ground rents, shall d the amount required to pay seid
texes, assessments, insurance prepiums and ground rents as they fall due, such excbeg shall be, at Borrower's option.
cither promptly repaid to BoprSweg.of credited to Borrower on monthly Instaliments OREunds. If the amount of the
Funds held by Lender shajifiot be srﬂ)c 1ofdy tash}. sgespnenje.dnsupance premiums and ground rents as they fall
7 5 |

due, Borrower shall ppyto Ler - rments as Lender
may require. kL ' ' g

Upon paynfent in full of ¢ véd gl X rower any Funds
held by LerGer. If under par: b m If othe ul Lender.
Lendgp€hall apply. no later th nediat to'the fthe equisitle rnder. 8

held'by Lender st the time of applicat lomdsmctetil againstshe sum ls Mongege

3. Application of Payments: Uniess applicabla | ides NW recelved by Lender under t
Note and paragraphs | and 2 hereof shall bé's &%ﬁp ‘pa ‘amounts payable to Lender by
Borrower under paragraph 2 hercof, then to interest payable on the Note, and then to the principal o' tve Note.

& Prior Mortgages and Deeds of Trusi; Chi Bor: thall pet II'of Borrower’s obligations
under any mortgage, deed of (rust or other security agreement wiih 8 lien which has priority over this Mortgage,
Including Borrower's covenants 1o make payments when due. Borrower shall pay or cause to be paid all texes,
sssussments and other charges, fines and impositions attributable to the Property which say attain » priority over this
Mortgage, and leaschold payments or ground rents, if an

8. Hazard Insurance. Borrower shall keep the Improvements now exisiing or hereafter erecied on the Property
insured against loss by fire, hazards Included within the ierm “extended coverage™, and such other hazards as Lender
may require and In such amounts and for such periods as Lendzrmay require.

The insurance carrier providing the insurance shall be shosen by @oizower subject to approve! by Lender; provided,
that such approval shall not be unreasonably withheld. At {nsurance policies and renewals thered( shall be in a form
acceptable to Lender and she lude a standard mostgege clause iniszvor of and In 8 form sable to Lender.

Lender shall have the right to | policles and renewals theseof, subjeei to the terms of 2 age. deed of trust
or other security agreement wi tch has priority everthis Mortgase.
In the event of loss, Borre prompt notlce tashe Insurssice carrier and [ r may make proof

of loss if not made promptly b;

If the Property Is abandoned by Borrowes, o1 if Borrower fails (0 respond 16 Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

6. Preservation and Malntenance of Property; Leascholds; Condominiums; Planned Unit Developments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a
unit in s condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
deciaration or covenants cresting or governing the condominium or planned unit development. the by-laws and
regulations of the condominium or planned unit development. and constituent documents.

7. Protection of Lender's Security. If Borrower falls to perform the covenants and agreements contained in this
Mortgage. or if any action or proceeding is commenced which materially affects Lender's interest in the Property. then
Lender, st Lender's option, upon notice to Borrower, may make such appearances. disburse such sums. including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender's interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspectien. Lender may make or cause to be made reasonable entries upon and inspections of the Property.
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender’s interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agree-
ment with a lien which has priority over this Mortgage.




tion :?'.m‘.l"b:ﬂfl;md; Forbearance Py Lender Not 8 Walver, Extension of the time for payment or modifics-
shall wrLiiation of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be required (o commence proceedings against such successor or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original
Borrower and Borrower's successors In Interest, Any forbearance by Lender in exercising any right or remedy hereunder,
or otherwise afforded by applicable law, shall 0ot be s waiver of or preclude the exercise of any such right or remedy.
_1). Seccemsors sad Awigns Bownd; Jolnt and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borcower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
~mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally lisble on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may sgree (o extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgsge or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's Interest in the Property. ,

12. Notice, Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certificd mail
sddressed to Borrower st the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender’s address stated hercin or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein,

13, Governing Law; Severabllity. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located, The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the
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15. Rehabilitation Loan
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16. Transler of the Property or » sl Interest in Borrow or any pari of the Property or any interest

in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural

person) without Lender's prior writlen consent, Lender may, at its option, require immediaie payment in full of all

_ sums secured by this Mortgage. Howeves, this option shall not be exercised by Lendes ii exercise is prohibited by
federal law as of the date of this Morigage. ¢ : B . T

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a

ast pay all sums
Lender may in-

‘rom the daic the notice is delivered or inaiied within which Borrower

orrower fails to pay these sums:prior 1o the expiration of this perio

this Mortgage without furfher notice‘er demand on Borrower.
srrower and Lender-Justher covenaptiand agree as follows:

period of not less than 30 da

- secured by this Mortgage. |
voke any remedies permitted
NON-UNIFORM COVENANTS

17. Acceleration; Reme Except as provided i 2aragraph’ 16 hireof, upon Borrower'z h of any cove.
nant or agreement of Borro i Mortgage, Including the covenaats to pay when due 2 secured by this
Mortgage, Lender prior to s shal! give notice'to Borrawer as provided In parsg reof specifying:
(1) the breach; (2) the action ise such breachi 43} 9,841, mot less than 10 Js ite the notice Is
malled to Borrower, by whic! M be cured; and () thai fallure to cure ¢ before the date
specified In the notice may lon e sums secured by this ure by Judicial

proceeding, and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to assért In the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to
accelerstion and foreclosure. If the breach Is not cured on or before the date specified in the notice, Lender, at Lender's
option, may declare all of the sums secured by this Mortgage to be immediately due and payable without further
demand and may foreclose this Mortgage by Judicial proceeding. Lender shall be entitled to collect In such proceeding
all expenses of foreclosure, including, but not limited to, reasonable attorneys’ fees, and costs of documentary evidence,
abstracts and title reports.

18. Borrower's Right 1o Reinstate. Noiwithstanding Lender's acceleration of the sums secured by this Mortgage
due 1o Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort.
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred: (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenarits and agreements of Borrower contained in this Mortgage, and in
enforcing Lender’s remedies as provided in paragraph 17 hereof. including. but not limited to, reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage.
Lender's interest in the Property and Borrower's obligation to pay the sums secured hy this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property. provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property. Lender shall be entitled. to the
extent provided by spplicable law, to have a receiver appointed by a court to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. All rents collected by the receiver shall be
applied first to payment of the costs of management of the Property and collection of rents, including. but not limited to,
teceiver's fees, premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Mot
gage. The receiver shall be liable to account only for those rents actually received.

N



; c".;”'oa;;‘“'* UPOﬂ Payment of all sums secured by this Mortgage, Lender shall release this Morigage without

21, Waiver of Valnation and Appralssment. Borrower hereby waives all right of valuation and appraisement.

REQUEST FOR NOTICE OF DEFAULT
A - == AND FORECLOSURE UNDER SUPERIOR
k ;oG MORTGAGES OR DEEDS OF TRUST

Borrower dnd Lender request the holder of any mortgage. deed of trust or otlm cumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender's address ge one of this Mortgage, of any
default under the superior encumbrance and of sny saie or other forec!

(Seal)
‘Borrower
Patricia Chavez Bosrs::z
— )]
Borrower
(Seal)
Borrower
R e Document 1§
STATEOF INDIANA, 7 oum_'w |
: OMMS A7 JSQ’L DFFICIAI“‘? .the undenigned;n
Notary Public in and for sald C "WYapersbiaily. t is the E}'O}) ' e \
: L elgqcm on oi tne {oregoing instrument.
gd“)ﬁw Chs Z < @?'Qz’lje %us N D sc:)g, ,’ae
WITNESS my hand and officlal seal.
My Commtssion expires
:j;mf a5 m S | S
i a,i’i ' Resident of County. Indiana.

:. Thisinstrument was epared by:

. Christian P. Hendron, AVP

(Space Below This Ling Reserved For Lender snd Recorder)




