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. , SAND RIDGE BANK
: ; i2) e , 450 W. LINOQOIN HIGWAY
r\/ QZQOLDSIWEMAD .8 , SCHERERVILLE, IN 46375
MORTGAGOR k MORTGAGEE
"1* includes each mortgagor above. "You" means the mortgages, its successors and nsium,
REAL ESTATE MORTGAGE: For value received, |, _LEE, H, TRACHT! G, M.D, AND ROSE TRACHTENBERG

, mongage, gum and convey to you on _ JANUARY 23, %225 , the
real estate described below and all rights, easements; appurtenances, rents, leases and existing and future improvements and fixtures § at may
now of at anytime in the future be part of the property {ail called the "property").

PROPERTY ADDRESS: __ 420 OLD STONE ROAD, # 8

(Strent)

MUNSTER i i , Indiana 46321
LEGAL DESCRIPTION; cm @ Codel
RESIDENTTAL APARIMENT UNIT H-8, STONE RIDGE CONDOMINIUM, A HORIZONTAL PROPERTY
REGIME, AS RECORDED AS DOCUMENT NOS. 473672 AND 473673, UNDER THE DATE OF JNE 14,
1978, AND AMENDMENTS OF DECLARATION RECORDED AS DOCUMENT NO. 606685, UNDER THE DATE
OF NOVEMBER 12, 1980 AND DOCUMENT NO., 729484, UNDER THE DATE OF OCTOBER 14, 1983 AND
] AMENDED BY AMENDMENT OF DECLARATION RECORDED SEPTEMBER 20, 1985 AS DOCUMENT NO, -
o 821014, IN 'IHE RECORDER' S OFFICE OF LAKE COUNTY, INDIANA, AND THE UNDIVIDED INTEREST
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TITLE: | covenant and warrant H the pm%;ge mbrances cord I ond 20i ardinances, current taxes a
asgessments not yot due | 1%51% ISJ ﬁ\ﬁ % E/ K/A PANK OF HIGHLAND
SECURED DEBT Th|s mortgag acures repayment of the ured debt and the performanca of the covenants and agreemms co}rn
in this mortgage and in ahy ather document incorporated herein. Secured debi, as used In this mortgage, includes any amuuntsi] &
-~ any time owe you under this mortgege, the instrument or agreement described below, any renewal, refinancing, extensio mo ?
‘ i ot such instrument or ugreement, and, | licable, the future advances describec belov ; o ! O
s S 'f"fThs secured debf I8 evidencod by (describa t instrument or agreement secured by this mortgage and the date thereof): T INCIT L
- THE ORIGINAL READY RESERVE NOTE # 909-5477-2 DATED, JANUARY 23, 19¢ ANDW
1] -
THEREQF UNTIL MATURITY PP
o , , o Oeder
“ The abova obligation is due ard payable on __ JANUARY 27,2025 B pal(ta}arlie?
The total unpaid balance secured by this mortgage at any-ond'fime shalinct'exceed a maximum principal armount of THI
THOUSAND AND NO/10Q#*#**kkkkkkkkhhkk KRFA***E Dolagrgfs  30,000,00 ), plus Interest
and all other amounts, ph st, advanced under the-terms of-thissmortgage to protect the ¢ it mortgage or to perform any
- of the covenants and agre ntainsd In this mortgage.
)m Future Advances: The secured even though allfor;pert of {t'may not yei a y advances are contamplated
. and will be made In at 3 1s of the note.dy,loan -agreement evidencing .
3{¥] variable Rats: The int ati s s of that obligation.
[C]A copy of the loan agreement containing the terms under which the interest rate may vary Is attachod to this mortgage and
made a part hereof.
RIDERS:  [JCommercial [] |
SIGNATURES: By signing below, | agree to the terms and covenants contained on page 1 and 2°0f this mongano. in sny instruments svidencing

the secured debt and in any riders destsiled above 2 nd signed by me. | acknowledge receipt 3!/- opy of

&

ACKNOWLEDGMENT: STATE OF INDIANA, LAKE , County ss:
On this 23RD day of __ JANUARY, 1995 , before me, CATHY T, GROUT
, personally appeared LEE H, TRACHTENBERG, M.D.. AND ROSE
TRACHTENEERG R ‘
q s mfé'ri"éme'loregoing instrument.
My commission expires: ~ 10/18/98 bl R e
CATHY L GROUT - o N =
NOTA ;oo -{ Ay AT
RY PUBLIC STATE OF INDIANA CATHY L GROUT RN 1 [HEL |
MY COMMISSION EXP. OCT. 17,1998 > 'P"""Tm" f i g »
Resident of __LAKE A "1 i EQCOU ty, 'Indiana
/ °-uu. K
This instrument was prepared by: GREGORY BRACCO, ASSISTANT VICE PRESIDPI\TI‘ u,,N ;4‘)’
. v ‘,V "{ 1%
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COVENANTS

1. Payments. | agree to make ail payments on the secured debt when dus. Unless we agree otherwise, any nayments you receive from me or
for my benefit will be applied first 1o any amounts | owe you on the secured debt exclusive of interest or prineipal, second, to interest and then
to principal. if partial prepayment of the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled payment
until the secured debt is paid in full. ) T }

2. Ciaims nagainst Title, | will pay all taxes, assessmants, liens, ancumbrances, leasa payments, ground rents; and ‘other charges relating to the
property when due, You may require me to provide to you copies of all notices that such amounts are due and the receipts evidencing my
payments. | will defend titie to the property against any claims that would impair the lien of this morigage, You 'may requira me to assign any
rights, claims or defenses which | may have against parties who supply labor or materials to improve or maintain the property,

3. Insurance, | will kéop the property insured under terms acceptable to you at my expense and for your-henefit. This insurance will include a
standard mortgage clause in your favor, You will be named as loss payee or as the insured on any such insurance policy, Any insurance
proceads may be applied, within your discretion, to either the restoration or repair of the damaged property or to the secured dabt, If you require
mortgage insurance, | agree to maintain such insurance for as long as you requirs,

4. Property. | will keap the property in good condition and make all repairs reasonably necessary. | will give you prompt notice of any loss or
damage to the property.

6. Exponses, | agree 1o pay all your exponses, including reasonable attorneys’ fees, if 1 breach any covenants in this mortgage or in any
obligation secured by this mortgage. | will pay these amounts to you 88 provided in Covenant 10 of this mortgage.

8, Default and Acceleration, If | fail to make any payment when due or breach any covenants under this mortgage, any prior mortgage or any 7

obligation sscurad by this mortgags, you may, at your option, accelerate the maturity of the secured debt and demand immediate payment and
exorcise any other remedy available to you. You may foreclose this mortgage in the manner provided by law,

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agread otherwise in writing, | may '
collect and retain the rents as long as | am not In default, If | default, you may, as provided by law, have the court appoint a raceiver and the

receiver may take possession and manage the rropenv and collect the rents, income and profits, Any rents you collect shall be applied first to
the costs of managing the property, including all taxes, assessments, insurance premiums, repairs, court costs and attorneys’ fees, commissions
to rental agents, and any other necessary related expenses. The remaining amount of rents will then apply to payments on the secured debt as
provided in.Covenant 1, ) : :

8. Prior Security.interests. | will make payments when dus and perform all other covenants under any mortgage, deed of trust, or other security
agresment that has priority over this mortgage. | will not make or permit any modification or extension of any mortgage, deed of trust or other
security interest that has priority over this mortgage or any note or egreement secured. thereby without your written consent. | will promptly
delivar to you any notices | recelve from any person whosa rights in the property have priority over your rights, : :

8. Leaseholds; Condominlums; i i mortgage is on a leasehold.
it this mortgage is on & unit in ] 80 uiit development, | will pagiorm al the covenants, by-laws, or
regulations of the condominiun o cument 18

.

10. Authority of Mortgages to o or, If | fail to perform any of my duties under { ny'othef mortgage, deed of
trust, lien or other security int 8 N@T @Fﬁm pér mt X to be performed, You may -
sign my name or pay any am gCessa repoerfofman {Eanylconstr operty Is ued or not carried on in a

rqalomblo mannar, you may ot is. necessary to protect your security interest in the proj A ay include completing the
construction. This Document is the property of

Your failure 10 perfonﬁ will not preclude you f'ﬂfé”l‘ﬂ!ikév ﬁﬁﬁmiﬂwlxu@fpr this mortgage.

Any amouﬁts paid by you to protect your security interest will be secured by this mortgage. Such amounts will be due on demand and will bear
interast from tha date of the payment until paid in full at the interest rate in effect from time to time on the secured debt.

11. Inspection. You may enter tha property to.inspect If you give me notice beforshand, The notice-must state tho reasonable cause for your ‘
inspection,’ : ; , ,

12. Condemnation. | assign to the pro of any award or claim for damages connected witl jeamnation or other taking of all or any
part of the property. Such proceeds will be a; Ias provided in Covenant 1. This assignment is subject to the terms of any prior security
agreements: = = = - o - s = - »

13. Waiver, By exercising any remedy available you, you not give up your \ts to later use any other ledy. By not exercising any
remady, if | default, you do not waive your right-to later consider the svent fault if it happens again. | waivae all rights of valuation and
appraisement.

14. Joint and Several Liability; signers; Successors and Assigis Bouhd. Al duties under this mortgage are joint and several. If | sign this
mortgage but do not sign the sacured debt | do 8o only to mortgage-my interestiin the property to secure payment of the secured debt and by
doing so, | do not agree to be personally liable on the secured deby.| also agree thai you and any party to this mortgage may extend, modify or
make any other changes in th: ng of this mortgage or theisacured-debt witheut my consent. Such a char vill not release me from the
terms of this mortgagse.

Tha duties and benefits of this hall bind and benefit-the'successors arid assigns of either or be

18. Notice. Unless otherwise r 1y notice to me shall begiven by delivering it or by 1 class mail addressed to me
at the Property Address or an: at | tell you. | will‘give anyinotice to you by ce * address on page 1 of this
mortgage, or to any other addr lasignated

Any notice shall be deemed to have been given to either of us when given in the manner stated above.

16. Transfer of the Property or a Beneficlal interest in the Mortgagor. If all or any part of the property or any interest in it is sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate payment if the
mortgagor is not a natural person and a beneficial interest in the mortgagor Is sold or transferred, However, you may not demand payment in the
abova situations if it is prohibited by federal law as of the date of this mortgage. .

17. Release. When |-have paid the secured debt in full and all underlylnd agreements have been terminated, you will, at my yrequest, release this
mortgage without charge 1o me, Except when prohibited by law, | agree:to pay alt costs to record the release.

18. Severability. Any provision or clause of this mortgage or any agreement evidencing the secured debt which confiicts with applicable law will
not be effective uniess that law expressly or impliedly permits variations by agreement. if any provision or clause of this mortgage or any
agreement evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of
the mortgage and the agreement evidencing the secured debt.
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