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ASSIGNMENT OF RENTS é
THIS ASSIGNMENT O Jability Company, whose
Meu Is 9825 Indls m‘a}m nor"); and First Midweet
}g BankAliinols N.A., who s 4 ost b4 ' to below as "Lender”).
5 ASSIGNMENT. For v 'Bmmw I of Grantor's right, tite,
& :
g e inareetinsnd i e et Py Jqeseg i Lok Couny, Skl of Inciana
A Lot 2, Block 3, Arant's Businees Canter ﬁﬁm tie:Tawncbf Griffith, as shown In Plst Book 66, Page
— 63, In Lake Cou'ly, Indiana ,
* Tha Real Property or ks address Is come 1 a8 2000 North Las Court, Griffith, IN.
DEFINITIONS. The following words shall have ihe following meanings whenUsed In this Assignment. Terms not oiherwise defined in this Assignment
é shall have the meanings attributad o such terms In the Uniform Commercial Code. Al references fo doliar amounts shal mean amounts In lawful
money of the Unlhd Siates of m.
Aulmmont. “The won Assignment® means this Assionment of Fents be'woen Granlor and Lender, nnd includes without limitation a¥ ~
§  assignments and security I eresl provisions relafing lo the Hents.
Event of Default. The words "Even 4" mean and include withc ion any of ihe Events of Defaull set forth below in the section titled
’ "Events of Defautt.” 7 '
7 Grantor, The word “Granio” means EEG, Limited Liabliity Company:
“-indeblogness. The woid abledness” means all principaland iniersst deyable under the Nole and amounts expended or advanced by
: Lander fo discharge oblipations of Granior or expenses incurad by Lendecto enforce obligations of Grantor under this nment, including, but
. not limited to, attorneys’ | agt of coliection and coste:ct foruciosine; togathss with inlerest on such am 18 provided in this Assignment, In
addition to the Nole, the deblodness” includes il obligations, debts and labilities, plus interes! , of Grantor {o Lender, or any one
or more of them, as well 18 by Lender against-Grantor, o any one of more of them, whati slno or hareafier arising, whether
S related or unrelated 1o ! I {ha Nots, whether-voluntary o¢ cihenise, whether clus ¢ iolute or contingent, Hquidated or
L., unliquidated and wheth be liable individualy o jninty ‘with others, whe ¢ rantor or otherwise, and whather
Trecovely upon such Indé x_heroafler may bécomatbared by any stalute o wther such Indebladness may be -
or heraafler may becorm )

Lender. The word "Lender” means First Midwest Bank/INinois N:A., its SUCCessors and assigns,

Note. The word "Nole”™ means the promissory nole or credit agreement dated January 5, 1965, in the orlglnal principal amount of
$350,000.00 from Grantor fo Lender, together with all renewals of, extensions of, modifications of, refinancings of, consolidations of, and
substitutions for the promissory nole or agreement.

Property. The word "Property” means the real property, and all improvements thereon, described above in the "Assignment” saction.
Real Property. The words "Real Property” mean the property, interests and rights described above in the "Properly Definition” section.

" Related Documents. The words "Related Documents® mean and inciude without imitation al p noles, oredit agresments, loan
agresments, enviconmental agreements, guaranties, security agreements, morigages, deeds of trust, and al Instrumonh. aguomonh and
documents, whether now or hereafter existing, executed in connection with the Indebledness.

Rents. The word "Rents” means all rents, revenues, income, issues, profits and proceeds from the Property, whether due now or later, including
without limitation & Rents from ali leases described on any exhibit attached to this Assignment,

THIB ASSIGNMENT I8 GIVEN YO S8ECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS

OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT I8 GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment, Grantor shall pay to Lender all amounts secured by this
Assignment as they bacomae due, and shall sirictly perform all of Grantor's obligations under this Assignment. Unless and until Lander exercises its right
tooo!octtheﬂantsaspmﬂdodbdowandsolongulmlsnodefauﬂundorthhAsslonmm,Grlmormyromnlnlnposmﬂonnndcontrddmd
operate and manage the Property and collect the Rents, provldodlhaﬂhogmnﬂngoftmmmtocoloeﬂhomfvhsmno'oonsﬂubundor's

to the use of cash collateral in & bankrupicy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the Rents, Grantor mmonhm&
warmants to Lender that:
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Ownership. Grantor is entitied 10 receive the Rents free and clear of all rights, loans, liens, sncumbrances, and claims sxoep! as disclosed 10 and
acospied by Lender in witing.

Right fo Asaign. mmmudgm.pm.qndamhanyhonhrmmmumommdmmnlndmmlhoﬂonmoundm, ,
No Prior Assignment. Grantor has not previously assigned or conveyed tha Rents (o any other person by any instrument now in foroe.
ml’umm'l'rm. Grantor will not sell, asalgn, encumber, or olherwise dispose of any of Grantor's rights in the Rents excep! as provided in

LENDER'S RIGHT TO COLLECT RENTS, Lender shal have the right st any time, and even though no default shall have oocurred under: this
Assignmaent, to coliect and receive the Rents. For this purposs, Lender is hersby given and granted the following rights, powers and authortty:

Notice to Tenants. Lender may send notices (o any and all tsnants of the Properly advising them of this nmant and directing all Rents to
pald diractly lo Lender or Lander’s agent. Aoy be

Enfter the Property, Lender may enler upon and lake possession of the Proparly; demand, collect and receive from the tenanis or from any other
persons liable thersfor, all of the Rents; instftute and carry 0n afl legal procesdings necessary for the protection of the Property, including sich
rmdmumyummwmpmdmwm.emhﬂm and remove any tenant or lenants or other persons

om the Property.
e s e TR TR OB e ™ o a0 s
Lm..r dn;.: mh!u pri | m‘il)! e ind on such conditions as Lender
mmm . 'Am Y SRS Approps r's name or in Grantor’s name, to

Other Acts. Lander may < ui such ol ol aiidieets Withruasadiyo IRe®rogamyBeLisdder may dec “upropriate and may act sxciusively
and solely in the place and stead of Grantor and to have all of the poweis of Grantor for the purposes stated above,

No Reguirement to Acl, Lander shall not be required o do anv of the foregoing acts or things, and the fact thal Lender shall have performed one
or more of the foregoing acts or thin of require ler to do ar yecific ac

APPLICATION OF RENTS. Al costs and expenses incurred by Lender In connection with the Properly shall be for Grantor's account and Lender ma
pay such costs and expenses from the Ronts, Lender, In iis sole discretion, shali determine the application of any and all Rents received by it;
however, any such Rents.received by Lender which are not applied to such costs and expenss appied to the indebledness. AN expenditures
mace by Lender under this Assignment and nol reimbursed from the Rents shall bacome a part of the Indebledness secured by this Assignment, and
shail be payable on demand, with interest at the Nota rate from date of expenditure until paid,

FULL PERFORMANCE, I Granior pays ali of the Indebtedness when due end oiherwise performs all the obligations Imposed upon Grantor under this
Assignment, the Note, and the Related Documants, Lender shall execute and deliver to Grantor a sutiable satisfaction of this Assignment and sultable
stataments of termination of any financing stalement on file evidencing Lander's security interest in the Renis and the Property. Any termination fes
required by law shall be paid by Grantor, if permitied by applicabla 8w,

EXPENDITURES BY LENDEF. |f Grantor fails to comply with gny'grovision of this Assignment, or if any action or proceeding Is commenoed that would
malterially affect Lender’s inle in tha Property, Lander or/Grantor's behalt finay, but shall not be reguired o, take any action that Lender deems
appropriate. Any amount th Js¢ expends in so doing-Wis bear-interast at ihe! rate charged under the rom the date incurred or paid by
Lender to the date of repayme ntor. All such expenses, &t Lender's oplion, will (a) be payab'e on d (b) be added to the balance of the
Note and bs apportioned am: payable with any instalinient payments to become due during y larm of any applicable insurance
policy or (i):the remalining t ts, or (¢) be treated as.a bslcon payment which will b rable at the Note's maturily. This

—Assignment-also will secure amounts. The righte provicad for in this paragre ddition to any other rights or any
remadies to which Lender ms saunt of the default, Any such action by Lende 'ued as curing the default so as to
bar Lender from any remedy | e

DEFAULT. Each of the foliowing, at the option of Lender, shall constitule an event of default ("Event of Default”) under this Assignment:
Default on Indeblodness. Failure of Grantor to make any payment when due on the indebtedness.

Compilance Defsult. Fallure to comply with any other term, obligation, covenant or condition contained in this Assignment, the Note or in any of
the Related Documents.

Defsult in Favor of Third Parties. Should Borrower or any Grantor default under any joan, extension of credit, security agreement, purchase or
sales agresment, or any other agreement, in favor of any other creditor or person that may materially affect any of Borrower's properly or
Borrower's or any Grantor's ability to repay the Loans or perform their respective obligations under this Assignment or any of the Related
Documents.

False Statements. Any waranty, representation or stalement made or furnished to Lender by or on behaf of Grantor under this Assignment, the
Note or the Related Documents is false or misleading in any material respect, elther now or at the ime made or turnished.

Other Defaults. Faliure of Grantor to comply with any term, obligation, covenant, or condition contalned in any other agreement between Grantor
and Lender.

Death or Insolvency. The dissolution (regardiess of whether election to continue is made), any member withdraws from the limited Hability
company, or any other termination of Grantor's exisience as a going business or the death of any member, the insolvency of Grantor, the
appoiniment of a receiver for any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankrupicy or insolvency laws by or against Grantor.

Foreclosure, Forfeiture, sic. Commenoement of foreciosure or forfelture proceedings, whether by judicial proceeding, seti-heip, repossession or
any other method, by any creditor of Grantor or by any governmental agency against any of the Properz. However, this subsection shall not apply
in the event of a good falth dispute by Grantor as 1o the validity or reasonableness of the claim which is the basis of the foreciosure or forefelture
Eoooodlng, provided that Grantor gives Lender written notice of such claim and furnishes reserves or a surety bond for the claim satisfactory lo
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known to me to be members or designated agents of the limiled liablity company that sxecited the Assignment of

ignment to bo the free and voluntary act and deod of the imited liabitty company, by authority of statute, its articies of
sement the Uses und purposes thereln mentioned, and on oath statad that they are authorized to execute this
the Assignment on behalf of the limited liablily company, LR ¢
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" Manager/Member; Wiilam . azha, : N : 5 Momber; Gregory A, Thomas, Member; and
¢ James Thomas, Manager, 2nc known o me to be members or designated agents of the limited Habiiity company that sxecuted the Assignment of
¢ f signment to be the fre= and voluntiary act and deed of the limited bty company, by authority of statute, iis articles of
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