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MORTGAGE
m;’”&ﬁgﬁgfggf’” made this- 26TH day of  JANUARY 1995
‘7 GARY JOHNSON

. PATRICIA FOX JOHNSON BUGBAND AND WIFE

herein "Borrower”),
and the Morigagee  PEOPLES BANK SB ¢ er’)

a corporation organized and existing under the laws of THE STATE OF INDIANA
whose addressis 9204 COLUMBIA AVENUE MUNSTER, IN 46321

7 (herein “Lender”),
WHEREAS, Borrower is-indebted to Lender in the principal sum of US.$ . 20,000.00
which indebtedness is ¢ Ve Y S ansions and renewals
thereof (herein "Note"), mor ,W@ig\ W f the indebtedness, if
not sooner paid, due and ruary 04,

, TO SECURF: o L< e .,ymcmq)the md%s evu;!ngl e o w“ e keoni the paymem Bf
: ;Ilér;)mer sums,f \g‘nm intcrest (e Bohy fadviieod- in mocesdancesherewith ior s Mortgage; and the
ormance of the covenants and agr Tower does \, mortgage, t and

- convey to Lender the following dcscn émg@ ﬁr mgﬂ"gipd o

State oflndimg;

LOT 35, FAIRMEADOW SEVENTH ADDITION, PLOCKNL TO THE TOWN OF MUNSTER, AS
7 SHOWN IN PLAT BOOK 40, PAGE 10 IN LAKE COUNTY, INDIANA

which has the address of 1815 BLUEBIRD DRIVE MUNSTER
[Street] [City]
Indi 46321 erein "Property Address");
ana [Zip Code] (here perty )

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights, appurte-
nances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the
foregoing, together with said property (or the leasehold estate if this Morigage is on a leaschold) are hereinafter referred to as
the "Property."

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants
that Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to
encumbrances of record.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebledness
evidenced by the Note and late charges as provided in the Note,

2. Funds for Taxes and Insurance, Subject (o applicable law or a writien waiver by Lender, Borrower shall pay to
Lender on the day monthly paymenis of principal and intercst are payable under the Note, until the Note is paid in full, a sum
(herein "Funds™) cqual 1o one-twelflth of the yearly taxes and asscssments (including condominium and planned unit
development assessments, if any) which may attain pnomy over this Mortgage and ground rents on the Pmpcny. if any, plus
onc-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly premium instaliments for
morigage insurance, if any, all as reasonably estimated initially and from time to time by Lender on the basis of assessments
and bills and reasonable estimates thereof, Borrower shall not be obligated to make such payments of Funds to Lender w0
the extent that Borrower makes such payments to the holder of a prior morigage or deed of trust if such holder is an

institutional lender.

0!#'

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured
or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to
pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding and applying the
Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on
the Funds and applicable law permits Lender to make such a charge, Borrower and Lender may agree in writing at the time
of execution of this Mortgage that interest on the Funds shall be paid 1o Borrower, and unless such agreement is made or
applicable law wqmrcs such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the
Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the
sums sccurcd by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to the
due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required (o pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower’s option, either
promptly repaid to Borrower or credited to Borrower on monthly instaliments of Funds. If the amount of the Funds held by
Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due, Borrower shall

pay to Lender any amount necessary to make up the deficiency in one or more payments as Lender may require,
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6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Mortgage is on a leaschold. If this Mortgage is on a unit in a
condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or
covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this Mort-
gage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender, at
Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys’
fees, and take such action as is necessary to protect Lender’s interest. If Lender required mortgage insurance as a condition of
making the loan securcd by this Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect
until such time as the requirement for such insurance terminates in accordance with Borrower’s and Lender’s written
agrecment or applicable law,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower securcd by this Mortgage. Unless Borrower and Lender agrec to other terms of
payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thercof. Nothing
contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder,

8. Inspection. Lender may make or cause (0 be made reasonable entrics upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender’s
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a licn which
has priority over this Mortgage.
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cauonlg} Bor:owag‘;n No: aeglemd; l‘“orburuge By Lender Not a Walver. Exicnsion of the time for payment or modifi-
| oh lmmﬁznm 0 sums secured by m{s Morigage granicd by Lender w0 any successor in interest of Borrower shall
o oo Pmt:e mlclse e, in any manner, the l{abihly of the original Borrower and Borrower's successors in interest, Lender
not l‘ﬂuircd 10 commence procecdings against such successor or refuse to extend time for payment or otherwisc
modify. amoytization of the sums sccured by this Morigage by reason of any demand made by the original Borrower and
Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy hercunder, or othcrwise
affordleld bg applicable la:,A shalll notB bea ;va.i,vc‘::'l of or preclude the excrcise of any such right or remedy.
t1, Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements herei
contained shall bind, and the rights hereunder shall inure 10, the respective suclcs:esmn and assigns of ::mder andcg:rm?;
subject to the provisions oﬁf paragraph 16 hercof, All covenants and agreements of Borrower shall be Joint and several. 7Any
Borrower who co-signs this Mongagc, but docs not execute the Note, (a) is co-signing this Mortgage only to mortgage, grant
and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is not personally lisble on
the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hercunder may agree 1o exiend, modify,
forbear, or make any other accommodations with regard to the terms of this Morigage or the Note without that Borrower's
consent and without releasing that Borrower or modifying this Mortgage as (o that Borrower's interest in the Property,
R ¢ Noﬁqe. Except for any notice required under applicable law to be given in another manner, (a) any nolice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certif icd mail addressed
to Borrower at the Property Address or at such other address as Borrower may designate by notice o Lender as provided
herein, and (b) any notice to Lender shall be given by ceruficd mail o Lender's address stated herein or w such other address
as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this Mongage shall be
deemed (0 have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability, The state and local laws applicable to this Morigage shall be the laws of the juris-
diction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to this
Mortgage. In the cvent that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict
shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and
to this end the provisions of this Mortgage and the Notc are declared to be scverable. As used herein, "costs”, "expenses” and
“attorneys’ fees" include

14. Borrower’s C / Bﬂwmwtepis e fortgage at the time of

exccution or after record

~ 15, Rehabilitatior @QTF&@M@ $bbliza ¢ any home rehabilita-
tion, improvement, repai r loafl enl Which’ Borrower i Lénder. [c . Lender’s option, may
mqfuire Borrower 1o executc and hives ©)lesuderiiaa fiormi acedpiablo tockenderian assfznment of any rights, claims or
o oot 1 e SR PR B AU A= 1 o= Wi movcmens -

made to the Property. e
16. Transfer of the Property or a Beneficial Interest in Borrower., If all or any part of the Property or any interest in -
it is sold or transferred (or if a bei ! inter rer is transfen Jorrower is not a natural person)

without Lender's prior writlen consent, Lender may, a! its option, réquire immediate payment in full of all sums secured by -
this Morigage. However, this option shall not be exercised by Lender if excrcise is prohibited by federal law as of the date of
this Mortgage. ' -
Il Lender cxercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
“not less than 30 days from the daic the notice is delivered or mailed ‘within which Borrower must pay all sums secured by this -
Mortgage. If Borrower (ails (0 pay these sums prior 10 the exp of this period, Lender may invoke any remedies
permitted by this Mortgape without further notice or demand on Borrower.
NON-UNIFORM COVENANTS. Borrower and Lesderfiitiét.covenant and agree as follows
17. Acceleration; Remedies. Except as providéd s paragranh 16 hereof, upon Borrower’s breach of any cove-

nant or agreement of Borrower in this Mortgage intiuding the covenants to pay when due sums secured by this
Mortgage, Lender pric c¢leration shall givenotice to Borrower-as provided in par: 12 hereof specifying:
(1) the breach; (2) the : vired to cure suck'breachs (3) a date, not less than 10 the date the notice is
mailed to Borrower, b; breach must be cured; and (4} that failure to ach on or before the
date specified in the n i in acceleration 0f theistms secured by ¢! yreclosure by judicial
proceeding, and sale ™ bt to reinstate after

acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default or any other defense of
Borrower to acceleration and foreclosure. If the breach is not cured on or before the date specified in the motice,
Lender, at Lender’s option, may declare all of the sums secured by this Mortgage to be immediately due and payable
without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in
such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorneys’ fees, and costs of
documentary evidence, abstracts and title reports.

18. Borrower’s Right to Reinstate. Notwithsuanding Lender's acceleration of the sums socured by this Morigage due
to Borrower's breach, Borrower shall have the right 1o have any proceedings begun by Lender to enforce this Morgage
discontinucd at any time prior to cntry of a judgment cnforcing this Mortgage ift (a) Borrower pays Lender sll sums which
would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower curcs all breaches of any
other covenants or agreements of Borrower contained in this Mortgage; () Borrower pays all reasonsblc expenscs icurred
by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing Landor's
remedics as provided in paragraph 17 hercof, including, but not limited to, reasonable attorneys® foes; and (d) Barrower takes
such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender’s interest in the Property and
Borrower's obligation to pay the sums securcd by this Mortgage shall continue¢ unimpaired. Upon such payment and cure
by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if no accelonation
had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional sccurity hercunder, Borrower hereby assigns ©
Lender the rents of the Property, provided that Borrower shall, prior 1o acceleration under paragraph 17 hereol or
abandonment of the Property, have the right to collect and retain such rents as they become duc and payable,

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entited, to the extent
provided by applicable law, 1o have a receiver appointed by a court to enter upon, take possession of and manage the Property
and to collect the rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied
first to payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's
fees, premiums on receiver’s bonds and reasonable attomeys’ fees, and then o the sums secured by this Mortgage. The
receiver shall be liable to account only for those rents actually received.
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8 20. Release. Upon payment of all sums secured by this Monigage, Lender shall releass this Mortgage without charge to
omower,

21, Waiver of Valuation and Appralsement. Borrower hereby walves all right of valuation and appraisoment,

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender's address sct forth on page one of this Mortgage, of any
default under the superior encumbrance and of any sale or other foreclosure action.

mwmswmmp.nmmumum%wormnwmmw

(Sead)
au:tzoﬁwon | -Borrowst
(Seal)
PATRICIA FOX J NSON -Borrower
Tovown
Documentis — )
STVTE OF INDIANA, NOT OFFICIAL!
B ounty ss:
R TEP “*This Document is the proup%rty of
on lhih g ! y before me, the undersigned,
__ ab"gno;m’ ggaolr‘; and for saidl County, mmon}u?ﬂﬁﬂcmar(%der

- PRTRICIA FOX JOHNSON

,,:.4”’};\}ITNESSmyhand d official seal, .

v W Commission expires; August 06, 1996 /4 - /
" RESIDENT OF LAXE COUNTY LR Afé '7/14”»2

CHRISTOPHER GRENCIK Notary Public
This instrument was prep-rcd by: RODNEY L GROVE, VEICE PRESIDENT, CONSUMER LON8

1 acknowledged the execution of the foregoing instrument,
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