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m.seuﬁ?ésmgghg S ABQQW?%tslﬁm . MILEUSNIC and VERA
c LLE, IN 46375 (referred

to below as "Grantor” mrmommrﬂom he ldress is P.O. Box 370,

Lanaing, IL 60438 (referroc ¢ 'Hﬂ! P deidnt is the property of | |

ASSIGNMENT. For valusble consigéietian, Granidr, Jend-condevs'to Lender all of Grantor's right, title,
and Interest in and to e Rents from the following déscribed Property located in LAKE County, State of

;,;01' 9 BLOCK ONE OF BRIAR RIDGE COUNTRY CLUB ADD. UNIT THREE, A PLANNED UNIT
'DEVELOPMENT, IN THE 70N OF SCHERERVILLE, AS PER PLAT THERZOF RECORDED IN PLAT BOOK
| E OFFICE OF THE 'RECORDER OF LAKE GOUNTY, INDIANA

ddress s ¢ nmon!y 1own as 538 TURNBERRY, SCHERERVILLE, IN 46375, The Real
Prope{ty iax Edonﬂﬂcaﬁm ;‘mmb 3 13-386-0, 5 : : . e
DEFMTSBNS The foitewing words shall have the following meanings when;used In this Assignment. Terms not otharwise defined In this Assignment
G ava 1he meanings aﬁﬁbﬁk to such tarms In the Uniform Commeisiel Gade. All references to dollar amounts shall mean amounls ln Iawlul

i _Assignment. ig ‘nt" means’ thls Ass-g.mar\t of Rents between Grantor ang Lende 3 includes wilhoul llmitatton all
- assignmants and securily | yovisions relating to the-Rents,

" Existing Indebiedness. Existing Indebtednags” maan an exisling’ obligation which red by this Asslgnment wuh an
" gecount number of 70519 described as: MORTGAGE & ASSIGMMENT OF RENTS C )4, The existing obligation has a
anil principal balance $305,043.83 and eI tharatiginal principal amount The obligation has the following
‘ ot terms: INTERES \ b G e ‘
Event of Default. The wo 3t forth balow in the section litied
"Events of Defaull."

Grantor. The word "Grantor" means MILORAD MILEUSNIC and VERA MILEUSNIC.

Indebtedness. The word "Indebtednass" means all principal and interest payable under the Note and any amounts expanded or advanced by
Lender to discharge obligations of Grantor or expensaes incurred by Lender to enforce obligations of Grantor under this Assignment, including, but
not limited lo, attorneys’ fees, cost of collection and costs of foreclosure, together with interest on such amounts as provided in this Assignment,

Lender. The word "Lender” means U.S. BANK, an liinois Banking Corporation, its successors and assigns.

Note. The word "Note" means the promissory note or credit agreement daled January 5, 1995, in the original principal amount of
$25,000.00 from Grantor to Lender, logether with all renewals of, extensions of, modifications of, reﬂnancings of, consoﬂdatlons of, and
substitutions for the promissory note or agreement,

Property. The word "Property™ means {he real properly, and all improvements thereon, described above in the ”Asslgnment" section.

Real Property. The words "Real Properly” mean the property, Interests and rights described above in the "Property Definition” gection.

Related Documents. The words "Relaled Documenis™ mean and include without limitation all promissory noles, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, and all other instruments, agresments and
documents, whether now or hereafler existing, executed in connection with the Indebledness.

Rents. The word "Rents" means all rents, revenues, income, issues, profits and proceeds from the Property, whether due.now or later, including
without limitation all Rents from all leases described on any exhibit attached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS

OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON

THE FOLLOWING TERMS: \
th

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment, Grantor shall pay to Lender all amounts secured by
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Assignment as they become due, and shal strictly perform all of Granior's obligations under this Assignment. Uniess and untl Lender exercises Uf Tight
to collect the Renis as provided below and so long as thers Is no default under this Assignment, Grantor may remain in‘possession and control of and
operale and manage ine Property and coliect the Rents, provided that the granting of the ight to collect the Rents shatl not consitute Lender's consent
10 the use of cash collaleral in & bankrupicy proceeding. *

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect 10 the Renls, Granior upminb and
warranis to Lender that: ‘

Ownership, Granior is entited 10 receive the Rents frea and ciear of all rights, loans, liens, encumbrances, and claims except as disciosed 1o and
accepted by Lender In writing. )

Right fo Assign. Grantor has the full right, powar, and authority to enter Into this Assignment and to assign and convey the Renis 1o Lender.
No Prior Assignment. Grantor has not previously assigned or conveyed the Renis o any other person by any instrument now in force.

m%n::mmu«. Grantor will not sell, assign, encumber, or otherwise dispose of any of Granlor's rights in the Rents except as provided in

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right al any time, and sven though no defaull shall have ocourred under this
Assignment, to cotlect and recelve the Rents. For this purpose, Lender is hereby given and granied the following rights, powers and authority:

Notice fo Tensnts. Lender may send notices 1o any and all tenants of the Property advising them of this Assignment and directing afl Rents to be
paid directly to Lender pr Lender's agent. Y operly " - L "0 41Re

wr i

persons fable therefor, // WITY Ul 81 Ioy&l PiUvewuige ¢is \\ of The Propeny, INCIUTING S
proceednge ¢ may o ¢ 0o s@sslog pitve Frenenyreatedl the Ry s on: it of tenanls o olher persons
operty,

Maintaln the Property. L¢ m riyffol .4 op m B to pay the cos!s thereof and of
all services of all employee g the m md | P(.}I of main ® Properly in proper repair and
condition, and also to pay (@ Tﬂssmﬁs and water uilities, anﬁt{w premiums on fire ang giher nce effected by Lender on the
Property. 1s Document is the property of

Compilance with Laws. Lendermay do QW" R?P s of the Slale ofindiana and also ail other laws,
rules, orders, ordinances & equlrementmﬁm%?m ) aootnms al mmnt\gf *:\o ro‘p‘\zny.

Lease the Property. Lendar may rent or lease the whole or any part of the Property for such term or lerms and on such conditions as Lender
may deem appropriate.

Employ Agents. Lendar may engage such agent or agenis as Lender may deem appropriate, elther in Lendar's name or in Grantor's name, 10
rent and manage the Property, including the collection and application of Rents.

Other Acts. Lender may co all such oihs 0s and acts with respect lo the Property as Lender may-deem eppropriate and may act exclusively
and solely in the place and siead of Grantorand to have all of the powers of Grantor for the purposes stated above. . ;

No Requirement to Acl. Lender shall nol be required fo ¢o any of the forageing acts or things, and the fact that Lander shall have performed one
or more of the foregoing acts or things require Lender {o do any cific act or thing.

APPLICATION OF RENTS. All cosls and exponses incurred by Lender in connaction with the Properly shall be for Grantor's account and Lender may
pay such costs and expenses from the Renis. Lender, in ils sole diserelivri; shall delermine the application of any and all Rents received by ii;
however, any such Rents receivad by Lender which are not appliediio such-cosis and expenses shall be applied to the‘indebtedness. All expenditures
made by Lender under this Assignment and not reimbursed from:tha'Rents shallbazame a part of the Indebledness sacured by this Assignment, and
shall be payable on demand, wilh inlsrest at the Note rate from dete’of expanditure Gnti pald.

FULL PERFORMANCE. !f Grar sl of the Indebtednest whan dus and otharwise performs all the oblic posed upon Grantor under this
Assignment, the Note, and the | cuments, Lender shall execule &ind deliver to Grantor a gufiable of this Assignment and suitable
statements of termination of an lerment on file evidancing Lander's security interest in ihe ) Properly. Any termination fee
raquired by iaw shall be paid by i{ted by applicablgiaw,

Tt EXKPENDITURES BY “LENDER: 3.comply with any ptovision o this Assignn obligation 16 maintain Existing
Indebledness in good standing if 10/ / affact Lender's interests in the
Properly, Lender on Grantor's behalf may, but shali not be required to, take any action that Lender deems appropriate. Any amount that Lender
sxpends In 8o doing will bear interest at the rale charged under the Note from the dale incurred or pald by Lender {0 the date of repayment by Grantor.
All such expenses, at Lender's option, will (a) be payable on demand, (b) be added to the balance of the Nole and be apportioned among and be
nayablo with any instaliment paymenis to become due during elther (I) the term of any applicable insurance policy or (ii) the remaining term of the

ole, or (C) be treated as a balloon payment which will be due and payable at the Note’s meturity. This Assignment also will secure payment of these
amounts. The rights provided for in this Jnragraph shall be in addition to any other rights or an{ remedies to which Lender may be enlitied on account
gf thohd;hult. Any such action by Lender shall not be consirued as curing the default S0 as to bar Lender from any remedy that it otherwise would
ave had. .

I

DEFAULT. Each of the foliowing, at the option of Lender, shaii constitule an event of defaull ("Event of Default”) under this Assignment: A

Defauit on indebledness. Failure of Grantor o make any payment when dus on the indebtedness. !

Compliance Defaull. Failure to comply with any other term, obligation, covenant or condition contained in this Assignment, the Nole oﬁ in any of
the Related Documents. ‘

False Statements, Any warranty, representation or statement made or furnished to Lender by or on behalf of Grantor under this Assignment, the
Note or the Related Documenits Is false or misleading in any materia! respact, either now or at the time made or furnished.

Other Defaulls. Failure of Grantor to compty with any term, obligation, covenant, or condition contained in any other agreement betwean Grantor
and Lender.

Death or Insolvency. The death of Grantor or the dissolution or fermination of Grantor's existence as a going business, the insolvency of Grantor,
the appointment of a receiver for any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruplcy or insolvency laws by or against Grantor.

Foreclosure, Forfeiture, etc. Commencemaent of foreclosure or forfeiture proceedings, whether by judicial proceeding, self-help, repossession or
any other method, by any creditor of Grantor or by any governmental agency against any of the Properly. However, this subsection shall not apply
in the event of a good faith dispute by Grantor as to the valldity or reasonableness of the claim which is the basis of the foraclosure or forefeiture
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| _ E:M.W' nQ, provided,that Grantor gives Lender written notice of such claim ang furnishes reserves or a surety bond for the claim satistactory 1o

Events Atfecting Quarantor, Any of the preceding events occurs with
°f lont, of reyokiss or Ciépules the Vally of. o “‘b“mm '!: :%Gumntor of any of the indeblednaess or any Guaranior dies

N uaranty of the Indebtadness.
d“!'ho.l “lndm bmwo:?m change ooours In Granlor's financial condition, or Lender believes the prospect of payment of performance

insacurtly. Lendst In good falth deems el Insacure.

Existing indebledness. A delault shal cocur under any Existing indebladness or u
Indebledness, or commencement of any sult or clher action to forecicss any existing u.'f’.":.', :r?oy mmm on {he Properly sacuring any Exiing

RIGHTS AND REMEDIES ON DEFAULT. Upon the pocurrence of any Event of Default and at
» more of the ng rights and n " 10 any other righls or remedies provided b.y t:‘r'\ly time thereatier, Lender may sxercise any one or

Accelersie indebledness. Lander shall have the right at its option without notice to Grantor to declare the entire Indebledness immediately dus
and payable, inciuding any prepayment penalty which Granlior would be required to pay. '

Collect Rents. Lender shall have the right, without notioe to Granlor, 1o lake possession of the Property and collect the Rents, including amounts
past dus and unpaid, and apply the nel proceeds, over and above Lander’s costs, against the Indebledness. In furtherance of this right, Lender
may require any tenant or other user of the Property to make payments of rant or use fess directly to Lender. If ihis Renis are collected by Lender,
then Grantor irevocably designates Lender as Granlor's atiorney-in-facl o endorse instrumants raceived in payment thereof in the name of

Granlor and lo negotiate e ) In response 1o Lender's demand shall
salisty the obligations fo a1 mand exisied. Lender may exercise its
rights under this subpar erson,

Appoint Recelver, Len pAt ht to have a recelver appointed to fake possassi y part of the Property, with the power o
prolect and preserve the 16 Hm.@ﬁ rmm fe ) Rents from the Property and apply the
procesds, over and abe cost of hip,-dgains 4 erve without bond f permitied by law.

" '\ 4
Lender's right to the a m v N operty exceeds the indebledness by a
AR k 1 Eo o 5 o o 8 SR ol
‘ Other Remedies. Lende: - all have alllothe? doHis'§AD Fermaaio|Arviasd IR 1BIE ARG ment or the 1/c(c or by law,

Waiver; Election of Remoedies. A walver by any parly of a breach of a provision of this Assignment shall nol constitute a walver of or prejudice
the party's rights otherwlsé lo demand siriet compliance wilh that prevision or any other provision. Election by Lender to pursus any remedy shall
not exciude pursuil of any othef remedy, and an eleclion lo make expendilures or lake action 1o perform an obligation of Grantor under this
Assignment afier failure of Grantor (o perform shall not affect Lender's right {o daclare a defaull and exercise its remedies under this Assignment,

Atlorneys’ Faes; Expenses. |f Le institutes any suit or action to enforce any of the ferms of this Assignment, Lender shall be entitied fo
recover such sum as the courl may adjudge reasonable as atiorneys’ fees al irial and on-any-appeal. Whather or not any court action Is involved,
. all reasonable expensas incurrad by Lender (hat in Lender's opinion are necessary at any lime for the prolection of iis interest or the enforcement
of s rights shall become a part of the Indebledness payable on demand and shall bear Inferest from the date of expenditure until repaid af the
rale provided for in the Nola. Expe overed by this paragraph | , Without limitation, however subject to any limits under applicable law,
Lender's attorneys’ fees and Lender's legal expenses whether or nol there is a lawsull, including aliorneys' fees for bankrupicy procesdings
{including efforts to modify or vacale any automatic stay or injuntlion), appeals and any anticipated post-judgment collaction services, the cost of
searching records, oblaining title repors (Including foreciasura reearis) surveyors' reporis, and appraisz) fees, and litle insurance, to the extent
permitted by applicable law. Granlor also will pay any couti costs, in'dddifion to all other sums provided by law.

MISCELLANEOUS PROVISI The following miscellanetus pravisions ara s part of this Assignm

Amendments. This Ast togelher with any Falated Dacuments; constitutes the entire ¢ ling and agreement of the parlies as fo
the matiers set forih in il nl. No alteration of or.2mendment fo ihis Assignment sh /0 uniess given.in writing and signed by
the party or parties soug d or bound by tha alteration or amendment,

Applicable Law, This been delivered to Lander and accented t State of lllinois. Excepl as set forth
e TV WYY e wse uf the Siate of-lliinois; except and

only o the #xten\ of procedural matters related 1o the perfection and entorcement by Lender of its rights and remedies against the
Property, which matiers shall be governed by the laws of the Siate of Indiana. However, in the event that the enforceability or validity of
any provision of this Assignment is challenged or questioned, such provision shall be governed by whichever applicable state or tederal
law would uphold or would enforce such challenged or questioned provision. The loan transaction which is evidenced by the Note and
this Assignment (which secures the Note) has been applied for, considered, approved and made in the State of lilinols.

Muitiple Parties. All obligations of Grantor under this Assignment shall be joint and several, and all referencas to Grantor shall mean each and
every Grantor. This means that each of the persons signing below Is responsible for all obligations in this Assignment.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or other security agreement which
has priorily over this Assignment by which that agreement is modified, amended, extended, or renewad without the prior written consent of
Lender. Grantor shall nelther request nor accept any future advances under any such security agreement without the prior written consent of
Lender.

Severability, If a court of compalent jurisdiction finds any provision of this Assignment to be invalid or unenforceable as to any person or
circumstance, such finding shal not render that provision invalid or unenforceable as to any other persons or ciroumstances, |f feasible, any such
offending provision shall be deemed to be modified to be within the limits of enforceabllity or validity; however, if the offending provision cannot be
s0 modified, il shall be siricken and all other provisions of this Assignment in all other respects shall remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Assignment on transfer of Grantor's interest, this Assignment shall be binding
upon and inurg to the benefit of the parties, their successors and assigns. |f ownership of the Property becomes vested in a person other than
Grantor, Lender, without notice to Granlor, may deal with Grantor's successors with reference {o this Assignment and the indebtedness by way of
forbearance or exiension without releasing Grantor from the obligations of this Assignment or llabllity under the indebtedness.

Time Is of the Essence. Time is of tha essence in the performance of this Assignment.

Walvers and Consents. Lender shall not bs deemed to have walved any rights under this Assignment (or under the Related Documents) unless
such walver is in writing and signed by Lender. No delay or omission on the part of Lender in exercising any right shall operate as a waiver of
such right or any olher right. A walver by any party of a provision of thig Assignment shall not constitute a waiver of or prejudice the party’s right
otherwise to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any courss of dealing between
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Lender and Grantor, shall constitule & waiver of any of Lender's rights or any of Grantor's obligations as fo any fulure Wransactions. Whaaver
consent by Lender Is required In this Assignment, the granting of such consent by Lender in any instance shall not constitute conlinuing consent lo
subsequent instances where such consent is required.

;3(‘;%136%%4';351 ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND EACH GRANTOR AGREES

\

e Wb
o VERA'MILEUSNIC A '
INDIVIDUAL ACKNOWLEDGMENT ' )

STATE OF M.m;
) 88
‘,.CG E&Z L.s,. — )

On {his day before'me, the ur
individuals dascribed in and w
: and deed, for the usas and pu

COUNTY OF __

! e

EUS!}IC, 0 me known 10 be the
ht as their free and voluniary act

Notary Public in and for fhe Sfate of

:
;

This Assignment of Rents was drafted by: PAMELA CERNETIC ‘ ' MICHELLE M TRACZ
S , , , NOTARY PUBLIC, BTATE OF u,uuom"
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