L9t Mercantile National Bank

200 W Ridge Road
Criffich, IN 46319
HOME EQUITY LINE
MORTGAGE
ADDRESS OF REAL PROPERTY
mvngmwou COTTONNOOD
MUNSTER, IN 46331 ’I‘l’;m, IN 463321 -

1. ORANT, Grantor wairants, assigns and & sscurity interest 0 Lender identified above, in the real
mawmu mmm Mw:mwmddmmmmw’mu "
“Mmu lppm“ bunbﬂoonm“w om(mg’nu. ssues and profits; water, well, ditch, reservior and mineral rights ook,

2. OBLIGATIONS. Thie shall secure the repayment and performance of all of Borrowsr's and Grantor's pressnt and future, indebtedness,
Habilities, obligations and covenants ulatively "Obligations®) to Lander pursuant to: pre

h)mmwwmmmmqmwmummm

o00ur oft

C.REPRES!NTAT!ONS,WA ANTIESANDOC NANT! antor reprosents, warr: undc wnants $0 Lender that:
(a) Grantor has fee simphks title to the Property and has full power to morigage K, and shall maintain the Property free of all iens, security interests,
snoumbrances and olaims except for gage and those desoribed | le B which is attached to this Mortgage and incorporated herein by
reference and agrees to pay the indebtedness sscured by this Mortgage together with Interest thereon, on or before the due date without relief from
valuation or appralsement laws,
(b) Nelther Grantor nor, t0 the best of Grantor's knowledge, ey Othar party has used, generated, released, harged, stored, or disposed of any
haxardous waste, toxic substance, or related materlal (oumuletively ‘Hazeraous Materials®) in connection with the Propon! of \umpomd any

Hazardous Materials to or from the Property. Grantor shall net'commit of permit-such actions to be taken In the future, The term

shall mean any substanoe, ral, or waste whioh is or bacomes regulated by'any governmental authority i 1g, but not limited to, () mdm
() friable or nonfriable as {ill) polychlorinated biphenyis; (iv) those substances, materials or waszi jnated as a “hazardous substance

pursuant to Section 311 of Water Act or listed pursuent to Sscticn 307 cf the Clean Water Axt sndments or replacements to these

statutes; (v) those .ubm Is or wastes definéd as & *harardous waste® pursuant 1o 8 of the Resource Conservation and

Recovery Act or any soments to that stetute; of (v) thoss substances, mais lefined as a "hazardous substance*

pursuant to Mon 101 oi 's Environmental Rseponue;-Compensation end Lic nendments or replacements to that

mm “ my m m.‘.’ \~ noddlmaman mars: oo haceafbios o adlent

(6) Grantor has the right and le du! ized gationgs tnder thie Mortgage and thees aotions do not and shall not

eonﬂldwl&ﬂnpmldomofmymm nguhﬁon ordlnmoo,rulooila'v;/.'oonnotorom«aoroomontwhbhmlyboundlnoonmnmyﬂmo'
(d) No action or prooseding is or shall be pending or threatened which might materially affect the Property; and

(o) Grantor has not violated and shall not violate any statute, regulation, ordinance, rule of law, contract or other agresmaent which might materially
Mﬁnmny(lndudlng.butmtllmlbdm.moummmo mm.mdo)wmummalmmmmmwm

mmsrmsorm: PROPERTY OR BENEFICIAL INTERESTS IN BORROWERS. On sale or transfer to any person without the prior written
approval of Lender or all or any party of the real property described in Sohedule A, or any interest thersin, or all or any benefiolal interest in Borrower or
Grantor (if Borrower or Grantor is not a natural person or persons but is & corporation, partnership, trust, or other legal entity), Lender may, at Lender's option
deciare the sums seoured mlomuoobbolmmodhmyduomdplyabhmdbnd«mylmkomynmodbopmﬂthdbyhmmhwwmhw

mﬂﬁmﬂ MM.WDMDM“:W& mﬂh %;W

fimited Moo.'mmmxwﬁw mmmbm indebtedness Iom:uon 0 Grantor with
not o, rance pay any or

10 the Property (oumuiatively “indebteciness’) whether or not a default exists under this Morigage. Grantor shall diligently coliect the indebtedness
mﬂnmmmm%mugwgmmmm. in tho event that Grantor possesess

i
Il
il

Lender shall not be 0 Grantor for any action, enor, mistake, mMaMwﬂMumemmmmm
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10. USE AND MAINTENANCE OF PROPERTY. Grantor shall take all actions and make any repairs nesded to maintain the Property innoocloondiﬁon. .
Grantor shall not commit or permit any waste to be committed with respect to the Property. Grantor shall use the Property solely In compliance with
Mmmnm&m:.pdm a.mm nm“v\dnkomznddmmm.lddlﬂometénm.momwmnywmum%mm
consent, Without ) the foregoing, stions, itions improvements made Prope be subject to the interest to
Lander, shail not be removed without Lander's prior written consent, and shall ba made n&m'lmox%yonn. . oot betenging

11, LOSS OR DAMAGE. Grantor shall beas the entire risk of any loss, thett, destruction or damage (cumulatively “Loss or Damage’) to the Property or
any portion thereof from any case whatsosver, in the event of any Loss or Damage, Geantor shall, at the option of Lender, repair the affected Property to its
previous condition or pay of cause to be paid to Lander the decrease in the fair market value of the affected Property., wpaihe s : b

12. INSURANCE. The Property will be kept insured for its full value against ail hazards including loss or damage caused by fire, coliision, theft or other
casualty, MMMMMNMMMWumwmmhmmmmzm The insurance policies
Mmmmmmummmnmmm)w'ammm i ’

Mrﬁmxfm‘mrmxm mp&mmmmmgdmwu?mmdmmmmm
ooverage. ! ttorne antor in m ms under insurances policies, cancell policy or endors|
Grantor's name on any draft or negotiable instrument drawn by any l':»o-um. " ' ing any poy of "

13. ZONING AND PRIVATE COVENANTS. Grantor shall not initiate or consent to any change In the zoning provisions or private covenants affect!
the use of the Property without Lender’s prior written consent. if Grantor's use of the Property becomes a nonoonforming use under any zoning provwoﬂo?.
Grantor shall not cause or permit such use to be discontinued or abandoned without the prior written consent of Lender. Grantor will immediately provide
Lender with written notics of any proposed changes to the zoning provisions or private covenants affecting the Property, )

14. CONDEMNATION. Grantor shall immediately provide Lender with written notics of any actual or threatened condemnation or sminent domain
proceeding pertaining to the Property. All monies payable to Grantor from such condemnation of taking are hereby assigned to Lender and shall be
applied first 1o the payment of Lander's attomneys’ fees, legal expenses and other costs (ncluding appraisal fees) in connection with the condemnation or
sminent domain proosedings and then, at the option of Lender, to the payment of the Obligations of the restoration or.repair of the Property, :

18, LENDER’S RIGHY TO COMMENCE OR DEFEND LEGAL ACTIONS. Grantor shall Immediately provide Lender with written notios of any actual or
threatened action, suit, or other procseding affecting the Property. Grantor hereby appoints Lender as its attorney-infact to commence, intervens in, and
defend suoch actions, sults, or other legal proceedings and to compromise or settie any olaim or controversy pertaining thersto, Lender shall not be liable
to Grantor for any action, error, mistake, omission or delay pertaining to the actions described in this paragraph or any damages resulting therefrom.
Nothing contained herein will prevent Lender from taking the actions described in this paragraph in its own name,

-~ 18, INDEMNIFICATION. Lend r'be responsible for the pedormanocs of any ons with respect to the Property
under any circumstances. Grantor P m .h of ind agents with written notios of
and Indemnity and hold Lender hi claims, b attorfeys' foes 18es), causes of action, actions,
suits and other legal proosedings C 5 g to the Prop ng, but-ngs lim involving Hazardous Materials).
Grantor, upon the request of Lend 7 N L] : o‘ 5 ';. he ' fees, logal expenses and other
oOsts inourred in connection therew 1@ aiternitive, Cehd ! a1 counset 1 such Claims at Grantor's oost,’

17. xmxss AND ASSESSMENTS, .:E"Emlﬁ J)ammn&a&thﬂ.nmﬁwwﬂf due. Upon the request of Lender, Grantor
shall deposit with Lender each monih one-twe ! taxes and assessments pertaining to the Property,
These amcunts shall be applied to (he payment of mmmmm Property. ‘

18. INSPECTION OF PROPERTY, BOOKS, RECQRDS AND REPORTS. Grantor shall allow Lender or its agents to examine and inspect the Property
and examine, inspect and make copies of Gra oks & tainin roperty fi time. ntor shall provide any assistance
required by Lender for these purpos All of thesignatures and information contained in Grantor's books and records shall be genuine, true, accurate and
complete in all respects. Grantor shall note the existence of Lender's interest in its books and records pertaining to tha Property. Additionally, Grantor
shail report, In a form satisfactory to Lender ch Information as Lender may request ragarding Grant finan condition or the Property. The
Information shall be for such periods, shall refieci ( or's records at such time, and shall ba rend: 1 such frequency as Lender may designate. All
Information furnished by Grantor to Lander shall be true, socurate and complete in ali respacts, :

- 10, ESTOPPEL CERYIPICATES.  Within ten (10) days after any request by Lander, " Grantor shall deliver 0 Lindor, of any
Lender's rights with tespect 1o the Obiigations; a signed and aclmowisdged statement specifying (a) the outstanding

whather Grantor possesses any olalic, defenses, set-offs or counterciaims with respect to the Obligations and, if 80, the nature or such claims, defenses,
_eat-ofs or counterolaims, Grantor will be conclusively bound by any ythat Lender may make to the intended transferee with respect to these
maiters in the event that Grantor falis to provide the requested ot i & Sinely manner, ’ '

20, DEFAULT, Grantor shall be >iault under this Mortgege ifi the svent that Gradic: or Borrower:

(a) commits fraud or makes A misrepressntation af any time in conneation: with the Obligetions ¢ w,hdudhg,hnmnmm
».Mummnmmm sut Grantor's income, asoets; or any other aspects of Grenior's | ition;

(®) falls to mest the repsym Obligations;

(o) violates or fails to comp ntained In this Montgage whioh ad ‘ Lender’s rights in the Property,
inoluding, but not limited to, ng porty out Lender's consent, g ABUrENce or 1o pay taxes on the
m.dwmnm»nmmuﬂ«‘ownwnmm without Lender’s written consent, al the taking of the lmou%:

n, allowing the Property to be foreclosed by a lien t other than Lender, committing waste of the Property, using the
a manner which would be destructive to the Property, or using the property in an illegal manner which may subject the Property m

21. RIGHTS OF LENDER ON DEFAULT. 1 there is a default under this Mortgage, Lender shall be entitied to exerciss one or more of the following
remedies without notios or demand (exoept as required by law):

(a) to terminate or suspend further advances or reduoe the oredit limit under the promissory notes or agresments evidencing the obligations;
(6) to declare the Obligations immediately due and payable in full;
{c) to collect the outstanding Obligations;

g:l) to require Grantor to deliver and make available to Lender any personal property constituting the Property at a place reasonably convenient to
rantor and Lander;

(o) to take immediate possession, management and control of the Property without seeking the appointment of a receiver;

(f) to collect all of the rents, issues, and profits from the Property from the date of default through the expiration of the last redemption period
following the foreciosure of this Mortgage;

to for and obtain, without notios and upon ex application, the appointment of a receiver for the Property without regard to Grantor's
élgn) :f&'::ynamon or solvenoy, the adequacy of the Prg;rot.ny to secure the payment or performance of the Obligations, or the existenoe of any

waste to the Property;

(h) to foreciose this Mortgage without relief from valuation or appraisement lawe;

0) to set-oft Grantor's Obligations against any amounts due from Lender inciuding, but not limited to, monies, instruments, and deposit accounts
maintained with Lender;

0) %0 exercise all other rights avallabie to Lender under any other written agreement or applicable law.

Lender's are cumuiative and be exercised together, separately, and in any order. In the event that Lender Institutes an aotion
recovery b.anyonmMmenpmmommmp;mMumnm.MMMMdmym
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| ] .
e of this and the sale of e
APPLICATION OF FORECLOSURE PROCEEDS. mm'..n.u the proceeds from Ha foreciosure % of e

| Mhhuow"mﬂnhhwdwmm the satiefaction of its expenese and costs; then Lander
94peness and costs of the aale or in coNNection with securing, pressrving and maintaining the Property, sesking of obtaining the of & receiver
for the Property, §including, but not imited to, oxpenses, | notification costs, and appraisal costs); then 10 the peyment of
the Cbligations; and then 10 any third party as by’.l:w.'.m 1inG fost

Upondomw shall immediately reimburse Lender

noluding * fos and legal ) sxpended by Lender in the performance mmmm»mmbym«uommw
mmmdy wmm‘mm mmunma highest rate desoribed in any Obligation or g
t‘yymmumummummmummmmummmmclmmmmmu

OF PAYMENTS. Al payments made by or on
mmmmow)mmmumuumugmwnmmmm
Obligations in whatever order Lender chooses. ,

25. POWER OF ATTORNEY. mmmm»mm»mw@ﬁumwm

doouments o the in addition, Lender shall be entitied, but notnqulnd.bpoﬂwmmynlonotm dooument required
10 be taken or by Grantor under this w«"pommnm suoh action or exeoution of such doouments not relieve Grantor
mew«mmMMummlo powers of attomey desoribed In this paragraph are coupled with an interest and are

27. SUBROGA LENDER. Lender shall be subrogated o holder previous seourlty interwet or encumbrance
mmmmnum%w mummﬂmhcm "Mmmm’&m

28. COLLECTION COSTS. ¥ Lander hires an attomey to assist in oollecting any amount due or enforoing or remady under this Agreement,
Grantor agrees to pay Lender's attomeys’ m:mmm%noom.uporm by law. sny fght

29. PARTIAL RELEASE. Lander may release its Intsrest in a portion of the Prope oxeouting and recording one or more partial releases without
Mnoluhmmmnmlnlnopm‘%n the Property. by ™ ™

30. MODIFICATION AND WAIVER. The modification or waiver of any of Grantor's Obll 8 Of Lander's rights under this Morigage must be

ocontained in a writing signed by Lender, Lender rform any of Grantor's Obligations or or fall t0 exercise without a
walver of those Obligations bym wnlmo’:\“:m”ooowony oomumnwdvoronwanym .‘zlmor’n under
shall not be affected i the Obligations belonging to any
.H\l'dpll!yorlnyoﬂbm {10 uwl,wuwrvmmm

31. SUCCESSBORS AND AS v AD n the bst and Lender and thelr respective
e |

a.uom noﬂoo.:or' yMmu In,writing M to the parties at the addresess
Goeoroad i this Morgage or such oot oo 18 IS LTSt entS Bt FéPof
Mumm' . U any prov "“”"‘k‘ﬁ'&‘iﬁ%ﬂ%‘e“é’ou d%cro‘puotmo. 1nge shall continue to be valid and

84. APPLICABLE LAW. This Morigage shall be bymumofmm‘lndwmund«'nmnu irantor consents 10 the jurisdiotion
and venus of any court looated in ihe state ind! Lon 1 the & any legel p inder this Mortgage.

38, MISCELLANEOUS. Granior and Londer agree that time is of the essence. Grantor walve! d for notios of dishonor
and protest axoapt as required by law, All refersnose to Grantor In this Mortgege shall include all p mdr M it there Is more than one Grantor,
thelr Obligations shall be and saveral, Th raage and any related documents reprasent t .oﬂmm d understanding between Grantor

and Lender pertaining to the terme and conditions of those documents.
38. ADDITIONAL TERMS:

Gramoucknowhdmmteunu and agrees to thin torms and oonditions of

GRANTOR:

< T
ASSISTAT i \AER

WO xun—.ux
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biate of ____ THDIANA

&
) °

Gounty of LAKE

) 08
)

Wm.-mmgwmwu.m spporsd JOULS J ADAMS

aforesald, who acknowledged the exsoution of the foregoing *Morigage” ae

thelr free and

2.0Connetp

mm.nmwhmmmmwmm

appeared
the Morigagors aoresald, who acknowledged the execution of the foregoing "Morigage” se

Mmmvdunuyu.
Witness my hand and Notarial Geal this day of :
(NOTARIAL BEAL) , NOTARY PUBLIG
My County of Residence:
. My Notarial Commission Expires:
(Printed Signakure)
l bostheshddonstasthdbaras B4 ‘
- Document is
TS T T
' ICIAL!
This Document is the property of
the Lake County Recorder!
The permanent tax identification number of the Property is:
The legal description of the Property
LOT 4 IN FAIRMEADOW 218T. ADDITION, BLOCK ONE 70 THE TOWN OF NUNSTER
AS PER PLAT THEREOP, RECORDED IN PLAT BOOK 43 PAGE 92, IN TUL oryics

. co PR .

KE COUNZIY

Prepared by and retum to: MERCANTILE MATIONAL BANK
W 200 W RIDGE ROAD

. GRIPFITH, IN 46319
LANIDS © Famton Tocvsiogion, e (8/11/81) (800) 376700




