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MORTGAGE
 THIS MORTGAGE is made this.o...ccoccs L ¥ 5 A NS 0
between the Mortgagar, . RICHARD, SASCHEZ AR iR mészﬂz § WXTALIA SANCHEL ;:.‘..’,;:;""‘i
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WHEREAS, Borrov,ensmdebtedtoLendermtheprmc:palsu 4 599'00.
which indebtedness is evidenced by Borrower's note dated ;.. é‘d vy ks .........‘...............nndcxtensmnsandmnewnls

thereof (herein **Note'"), providing for momhly mstal]melys c{ é)émm nd interest, with the balartce of mdebtedncss,'
if not sooner paid, due and payable on ..... Apptoximte  From Disbursemen

~ To SECURE to Lende of 1 ’mrm o ot te néreon; the payment
of all other sums, with i, advanced i accordance ?emwuhyltos proicct th this Mortgage; and
the performance of the ¢ S. QEEII ofrower by mortgage,- grant ..
andconygymLenderthel gdesc @Toe il QEAE KE T PN
State of Indiuna: This Document is the property of

All of the properiy locatied dvadus fourvntin Biecorder!

City/Town/Village of GARY, County of LAKE, ,

State of TN, in which the Borrower/Owner has an owneirlip, leasehold or other

legal interest. This property dsmore particuiarly described on the schedule titled
fadditional Property Descriptionfl which is [attached hereto as Exhibit A,

The Mortgayee/Deneficiary does hercby aulhorize Green Tree Financial Corpoiation, or
~ its subsidialy, to attach Ixhibit A after the Mortgagee/Beneficie fhaaf’is:.md

fur el # &1/ -218 <36

Indiuna .......... o...46406......... rvvereree. (herein **Property Address™);
[Zip Code)

~rn= TOGETHER ~with-all the -improvements now or hereafter erected on this property, and all easements, rights,

appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage;

and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold) are

hereinafter referred to as the *'Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record. /\
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when duc the principal and interest
indcbted!ms evidenced by the Note and late charges as provided in the Note.

3. Funds for Taxes and Insurance. Subject to applicable law or a writien waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in
full, a sum (herein *“Funds') equal to onc-twelfth of the yearly taxes and assessments (including condominium and
planned unit development assessments, it any) which may attain priority over this Mortgage and ground rents on
the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance, plus onetwelfth of yearly
premium instaliments for mortgage insurance, If any, all as rcasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thercof. Borrower shall not be obligated to make

~- such payments of Funds to Lender (o the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are

unless such agreement is made or applicable law requires such Interest to be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes. assessments, insurance premiums and ground rents s they fall due, such excess shall be, at Borrower's option,
either promptly repaid to Borrower or credited 10 Borrower on monthly installments of Funds. It the amount of the
Funds held by Lender shall not be sufficient 1o ity Laxes, assessments, insurance premiums and ground rents as they fall
due, Borrower shall pay to Lender any amount necessary to make un the deflciency in one or mor payments as Lender

may require. .
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6. Preservation and Malntenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a
unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or procecding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances. disburse such sums. including
reasonable attorneys” fees, and take such action as is necessary to protect Lender's interest. 1 Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage. Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower’s and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof,
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hcrcun_dcr.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the I’ropcqy.
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor

related to Lender's interest in the Property. .

9. Condemnation. The procceds of any award or claim for damages, direct or consequential, in connection with

* any condemnation or other taking of the Propprty, or part thercof, or for conveyance in licu of condemnation, are
) hereby assigned and shall be paid to Lender, subjeét to the terms of any mortgage, deed of trust or other security agree-
ment with a lien which has priority over this Mortgage.
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“- l?. Bon:)wlr Notfll;lencd; Forbearance By Lender Not 8 Walvey,
. onel amortization of the sums secured by this Mortgage granted by Lender to any sucees 4
« shall not operata to release, in any manner, the liability of the originayl Borrower a:g u‘:)r::)::r':nu‘n?::tu“: :nn::\rt:(:::t'
Lender shalbnot be required to commence proceedings against such successor or refuse to extend time for payment n;
otherwise modify lmort.izalion of the sums secured by this Mortgage by reason f any demand made by the original
Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.
11, Successors and Assigns Bound; Joint and Several Liabillty; Co-signers. The covenants and agrecments herein
contained shall bind, and the rights hercunder shall inure 10, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (8) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hcrc'under
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without relensing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.
12. Notice, Except for any notice required under applicable law to be given in another manner, (a) any notice to
o Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by cerlyiﬁed mail
. . . wddressed to Borrower at the huu 0 at sush otheraddress as Boerower may designate by notice to Lender
. ssprovided herein, and (b) any notice to Lender shall be given by coritfied miiit to Londar’s ¢ ntated herslmar .
. such other address 8s Lender may designate by notige to Borrower as provided herein, Any riotice provided Sar in shis = . |
ORERY Mmrpm,m&uhm been given to Borrower or Lender when given in thomanner designated hereln. -
S e Gem Lawt Severshility. The state and local laws applicable to this Mortgage shall be the Jaws of the-
 Jurisdiction In which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to
~ $his Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not afféct other provisions of this Mortgage or the Note which can be given effect without the
conflicting provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used
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i claims or defenses which Borrower m ﬁﬁ%ﬁtﬁﬂmm&f%ﬂ%mm or services in connection with
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improvements made to the Property.
16. Transfer of the Property Benefl in Bo: If all o1 of the Property or any interest

in it Is sold or transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Mortgage. However, this option shall not be excreised by lender if exercise is prohibited by
federal law as of the date of this Mortgage. e
! If Lender exercises this option, Lender shall give -Borrower notice of sccelérhtion. The notice-shall péévide n: .~ .
r;;-; oL pekod of notJess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums -
: secured by this Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may in-
i voke any remedies permitted by this Mortgage without\furiiieipotice or demand on Borrower,
NON-UNIFORM COVENANTS. Borrower and Lengerfurther¢ovenant and agree as follows:
17. Acceleration; sdies. Except as provided In paragraph:i6 hereof, upon Porros breach of any cove-

{ nant or agresment of I » In this Mortgage, including the coverants to pay when ¢ sums secured by this
f Mortgage, Lender prio ration shall give aotice to Borrower as provided (n o 12 hereof specifying:
(1) the breach; (2) the s 3 to cure such breach (3} n'datz, not less than ! the date the notice Is
malled to Borrower, by ch must be curedysad'(3) that fallure (o ¢ on or before the date
specified in the notice be ¥ reclosure by judiclal

proceeding, and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to assert In the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to
acceleration and foreclosure. If the breach Is not cured on or before the date specified in the notice, Lender, at Lender's
option, may declare all of the sums secured by this Mortgage to be immediately due and payable without further
demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding
all expenses of foreclosure, including, but not limited to, reasonable attorneys' fees, and costs of documentary evidence,
abstracts and title reports.
18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
o Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mont-
» ) peior to entr pdgment enfore

expenses Hicurrod by Lander In enfoicing the covenants and agreements o , v

ssnforcing Lender's temedies as provided in paragrapt 47 hereof, inclyding,ut. not limited to,

fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this

Lender's interest in the Property and Borrower's obligation to pay the sums sccured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property. provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hercof or abandonment of the Property, Lender shall be entitled, to the
extent provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. All rents collected by the receiver shall be
applied first to payment of the costs of management of the Property and collection of rents, including, but not limited to,
receiver's fees, premiums on recelver’s bonds and reasonable attorneys' fees, and then to the sums secured by this Mort-

- gage. The receiver shall be liable to account only for those rents actually received.

»




. B20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge
to Borrower.

21, Walver of Valuation and Appmlsembnt. Borrower hereby waives all right of valuation and appraisement.
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STATE OF TEXAS
COUNTY OF BL PASO

This instrument was acknowledged before me on August 23,
1994, by Enrique Sanchez and Natalia Sanchez.
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EXHIBIT A

10T 39 AND THE NORTH 1/2 LOT 40, BLOCK 2 BRUNSWICK ADDITION TO GARY
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