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y Instrument is given to

., Which is organized

("Lender"). Borrower

108 ,000,00 ). This debt is evidenced by Borrower's note
dated the same date as this Securit, astrument ("Note" ), which providesfor month! y payments, with the full debt, if not paid
‘earlier, due and payable or DECEMBER 01, 20; & This Securi Instrument secures to Lender:
“{a) the repayment of the debt evidenced.by the Note, with interest, and all repewals, extensions and modifications of the Note;
(b) the payment of all other sums, with inlerest, advanced under parograph 7 to protect the security of this Security
Instrument; end (¢) the performance of Borrower's covenants and agreements under this Security Instrument and thg Note. For |
“this purpose, Borrower does hereby morigage, grant and convey to Lender the following described property located ¢gry g
LAKE County, Indiana: o
LOT “18 IN BEL=DAKS ESTATES IN UNITSROY2<ASCPER ‘PLAT THEREOF , Q. %
RECORDED IN PLAT BOOK 38 PAGE 3753 UN THE OFFJIEE OF THE RECORL wn E
OF LAKE COUNTY, INDIANA. wa g
L]
~ 2z
KEY NO.: 15-415-18 g
SEE RIDER(S) HERETO ATTACHED AND EXPRESSLY MADE A PART HEREOF,
which has the address of 6331 TANEY COURT « WERRIVIVLE ngRILLVILLE S :‘“‘ A
(Street) (City) o, SO A
: " "y, m r“j"f: —*
Indiana 48410 ("Property Address"); W ,ﬁﬁ,“n
{Zip Code) ! -

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances.
and fixtures now or hereafter a part of the property All replacements and additions shall also be covered by this Se@'xty"’t.- i

Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right towntg\ w7

0™
Qe

A,

1\5*

' AR

and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

INDIANA -Single Family~ Fannis Mae/Freddie Mac UNIFORM INSTRUMENT
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- 1 THISSBCURITY INSTRUMBNT combines uniforsm covenants for national use s non-uniform covenants with limited
sariatlops by jurisdiotion toconstitute s uniform sgourity instrument covering res! property,

S IlJP;lFORM 0‘(’)‘\!'BI;J“AN'I‘B.l I Bmom‘ : mdplmd« covenant and L:mm follows:

 Paymont of Principal and Interest; Prepayment and Late Charges. Borrower shall 1 when due
the principal of and interest on the dobt evidenced by the Note snd any prepsyment and late charges due mmlgzt’c o

2. Punds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pey to

Lander on the day monthly pay ments are duo under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assossmonts which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasohold
payments or ground rents on the Property, if any: (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender,
in accordance with the provisions of paragraph 8, in liou of the payment of mortgage insurance premiums. These items are called
“Becrow ltems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum smount s Jender for a
federall y related mortgage loan may require for Borrower's escrow account under the federal Real Estate Sottlement Procedures
Actof 1974 as amended from time to time, 12 U.S.C. § 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets
a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimato the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Bscrow Items or
otherwise in accordance with applicable law.

The Runds shall be held in an institution whose deposits are insured by-a federal agency, instrumentality, or entity
(including Lender, if Lender tiog) or in any Pederal Home Laan Bin oly the Funds to pay the
Bscrow [tems. Lender may | 0 DﬂmmﬁnﬁoISu e g the escrow account, or
verif ying the Bscrow Items, or pays Borrower interest on the Funds and applice its Lender to make such
a charge. However, Lender 1 i N EF}!:AW ite tax reporting service
used by Lender in connectio this loan, unless applicable Taw providesotherwise. Unless an q 3nt is made or applicable

law requires interest to be paid, LenJefshallinbbbe reguired to isytlwpmglei stof earnings on the Funds. Borrower
and Lender may agree in writing, howev%hth in resﬁﬁll be iR ;égh ] %:.;render shall give to Borrower, without
charge, an annual accounting of the Funds; F\m@:ffeqi &bﬂﬁ’ % ch ‘the purposs for which each debit to the
Funds was made. The Punds are pledged as additional security for all the sums secured by this Securit y Instrument.

If the Punds held by L.ender exceed the ame itted tobe held by applic Lender shall account to Borrower
for the excess Funds in accordance withthe sequirements of applicabie law. [f the emount of the Funds held by Lender at any
time is not sufficient to pay the Bscrow Items when due, Lender may so notif y Borrower in writing, and, in such case Borrower
‘ghall pay to Lender the amount necessary to make up the deficiency. Borrower sh up the deficiency in no more than
twelve monthly payments, at l.ender's solédiscretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompt|y refund to Borrower any
Punds heid by Lender. If, under paragraph 21, Lender shal| acquire or sell the Propert y, Lender, prior to the acquisition or sale of
the Property, shall apply any funds heldby Lender at the time of acquisition or sale a8 a credit against the sums secured by this
Security Instrument.

3. Application of Pay ments. Unless applicableiaw: pravides otherwise, all payments received by Lender under

-

paragraphs | and 2 shall be applied: first, to any prepayin@nt charges ¢ue under the Note; second, to amounts payable under
paragraph 2; third, tointeres fourth, to principal due;gnd last, to any iaie charges due under ¢! e.

4. Charges; Liens. ac shall pay all faxes, assessmenis, ¢harges, fines and ons attributable to the
Property which may attain or this Security Tnstroment, and leasehold pay ment rents, if any. Borrower
shall pay these obligations i avided in paragraph’2;/or tinot paid in that m¢ r shell pay them on time
directly to the person owed rer ghall nromptiv firnigh to Lender sil its to be paid under this
paragraph. If Borrower mak pa) directly, Borrower shall prompthy furnish to Lender receipts evidencing the
payments.

| Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identif ying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
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 make proof of loss if not made prompt!y by Borrower, .
(Pless Lender and Borrower otherwise agree in writing, insurance proceeds shall be spplied to restoration or repair of the
damaged, if the restoration or repsic is economidally feasiblo and Lender's security is not lessened, If the restoration or
s not economically fessible or Lender's security would bo lessened, the insurance procoeds shall be applied to the sums

ured by this Security Instrument, whother or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or doos not answer within 30 days a notice from Lender that the insurance carrier has offered to settle s claim, then
Lender may collect the insurance procecds. Londer may use the proceeds to repair or restore the Property o to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by Lender, Borrower's right toany insurance policies and proceeds resulting from damage
to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property: Borrower's Loan Application;
Leassholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least
onc year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably

B
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withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or

impair the Property, allow the Pronertv ta deteriorate, or commit waste on the P
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interest. Borrower may cur
dismissed with a ruling that
or other material impairmel
be in defauit if Borrower, d
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the loan evi

as a principe

Jorrower shall comply -with. all the provisions of the lease. If Borro

shall be in default if any

sdgment could result in
ant or Lender’s security
ction or proceeding to be
sinterest in the Property
rest. Borrower shall also
rmation or statements to

ced by the Note, including,

sidence. If this Security
' acquires fee title to the

Property, the leasehold and fee title shall not merg Jer agrees 10 the mer; iting,

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security [nstrument, or there is a lcgal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfei enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property.
Lender's actions may include paying any sumssecured by a lien which has priority over this Security Instrument, appearing in
court, paying reasonable attorneys' | antering on the Propes ake repairs. Although Lender may take action under
this paregraph 7, Lender does not have todo so.

Any amounts disbu
Security Instrument. Unless
date of disbursement at th

d by Lender under this parageaph|7:shall become additional debt o
'rower and Lender agres:to sihei tesfnsof payment, these amour
ate and shall be payable, with int€rsst, upon notice from Ler

orrower secured by this
shiall bear interest from the
to Borrower requesting

payment.

8. Mortgage Insur der required ‘mortgege insurance as a condition of the loan secured by this
Security Instrument, Borro y the premiums required to maintein the mortgage | effect. If, for any reason,
the mortgage insurance cov by Lender lapsesior,cBazestobe in effect, Bo y the premiums required
to obtain coverage substant: ) mortoaoe ingiirenca nravione! bs'an'i‘uy equivalent to
the cost to Borrower of the mortgage ir previously ineffect, from an alternate mortgage insurer approved by Lender. If

substantiall y equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearl y mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specif ying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequentiaf, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which
the fair market value of the Property immediatel y before the taking is equal to or greater than the amount of the sums secured by
this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the

b
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w mgmt o! the sums secured unmedmtcly bcfore the takmg. divided by (b) the tair msrket value of the Property g
immediaiel y before the taking, Any balance shall be paid to Borrower. In the event of a partis! taking of the Property in which
Tair market value of the Property jmmediately before the takmg is less than the amount of the sums secured immedistely
e the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pmv;dm the
ds shall be applx;d to the sums secured by this Security Instrument whether or not the sums are thendue,
 If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor o!!m to mlkun =
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days sfter the date the notice is given, Lender -
is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured
by thisSecurity Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such pay ments.

11. Borrower Not Relcased; Forbearance By Lender Not a Waiver, Bxtension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not
be required to commence proceedings against any successor in interest or refuse to extend time for pay ment or otherwise modif y
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy,

12. Successors and Assigns Bound; "‘,f‘ and Severa tiabitity: Co=signers. The covenants and agreements of this
Security Instrument shall w.m.u and-assigns.of l.gadera ect to the provisions of
paragraph 17. Borrower's « 3¢ Ol(a)wmnt:vlrg ¥ co-signs this Security
Instrument but does not exe e / lb co-8ign hlS bec\mty Instrument onl'y , grant and convey that
Borrower's interest in the P Fl @\ bl s t‘ By Jligated to pay the sums
secured by this Security Ins W andd c) agrees at Lender andany ofher Borrower may ayr tend, modifyy, forbear or
make an); aicommcodaiions withr ’B]ﬁge]}omﬁm@num inbien \nf that Borrower's consent.

:13. Loan Charges. If the loan sec e Ins t 10 law which ssts maximum joan charges,
and that law is finally interpreted so that tﬁﬁ tiéﬁ%ﬁ) ‘ﬁym &Yc? be collected in connection with the l%mn
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the

4 permitted limit; and (b) any sums &!read v collected | Horrower which excecded permitted limits will be refunded to

Borrower, Lender may choose to make thisrefund by reduging the principal owed undes the Note or by making a direct payment
- -to Borrower. If a refund rediices principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note. ' ' ' -

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail ualess applicable law requires use of another method, The notice shall be directed to the Property
Address or any other address Borrower d iates by notice to Lender. Any notice to Lender shall be given by first class mail to

* Lender's address stated hercin or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrowerurl.ender when given as provided in this paragraph.

“15. Governing Law; Scverability. This Security Jhstrumént shall be governed by federa! law and the law of the
jurisdiction in which the Property is located. In the eventihat any provision or clause of this Security Instrument or the Note
conflicts with applicable lay hconflict shall not afféctothér-provisiorsiof this Security Tnstru or the Note which can be
given effect without the con rovision. To this end'the provisions of this Security Instrus the Note are declared to

- be severable, - ; ,
~16. Borrower’s Cof ha!l be given ongcanformedicopy of the Note an ty Instrument,
7 "17.Transferof the Jeneficial Interest‘in Borrower. If allc ’roperty orany interest
~in it is sold or transferred ( be sf is not a natural person)

without Lender's prior written consent, Lender ma y at its option, require immediate payment infull of all sums secured by this
Security Instrument. However, this opuon shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of thisSecurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other perxod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the

REA 3018 C b FORM 3016 8/80
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qﬂi@tiw mctu'ed hereby shgu remain fnll y effective as if no ac;eierauon had a@curted E{oﬂver. this nght to mnststg nhall
ppty in the case of acceleration under paragraph 17.
-19. Sale of Note; C o of Loan Servicer, The Note or # partial interest in the Note (together with this Security

"Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument, There also may be one
of more changes. of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
 given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the pame and
address of the new Loen Servicer and the address to which payments should be made. The notice will atso contain any other

information required by applicable law,
20. anardoub Subsunces Borrower shall not cause or permit the presence, use, dxsposal storage, or release of any

that isin violation of any Envnronmemal Law The precedxng two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses
and tomaintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Propert y and any Hazardous Substance or Environmertal Law
of which Borrower has actual knowledge, If Borrower learns, or is notified by any gmemmantal or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take a“ neceﬁsafy femedlul aotiong in secordance with Bovieonmeantal Law

As used in this para; es" are azardous substances by
Bnvironmental Law and tl Ijl' an troleum products, toxic
pesticides and herbicides, v i5, matertals containing asbestos or formalde. '\. ive materials. As uged in

this paragraph 20, "Environ W 1 n is@ic@onfvhere rty is located that relate
. N@Ef‘ OFFIETAT!

to health, safety or environs

NON-UNIFORM C mﬂonmﬁmm ist’eh@gm‘%‘é W

21. Acceleration; Remedies. Iwﬂlg i;all give notice to Borfowe fwt%elccqzle ian following Borrower's
breach of any covenant of agreement ¥ zj' | PYYTTRYS for to accelesation under paragraph 17
unless applicable law provides otherwise). The notice shall specify: ( ) the default; (b) the action required to cure
the default; (c) a date, not less than 20 days T the date the notice is given (o Borrower, by which the default

must be cured; and (d) that failure to cure the defauiton or before the date specified in the notice may result in
acceleration of the sums secured by this Securitv Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to rein er acceleration and the right
to assert the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the
default is not cured on or before the date specificd in the notice, Lender ai its option may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitied to coliect all expenses incurred in pursuing
the remedies provided in this paragraph 21, including; butaot limited to, reasonable attorneys’ fees and costs of

title evidence.

22. Release. Upon piyment of all sums secured by thig Seeurity Instrument, Lender shall release this Security
Instrument without charge rQwWer :

23. Waiverof Vah d Appraisement; Borrower waivesalt right of valuation s isement.

REA 301 ' ,, , , (I} ' FORM 3015 9/80
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25; Riders 1o th.in sgu:ity lnntmnent l! one or gore ridm are oxocutod by‘ Bon-owcr md reeordod togothgr wuh
Swigisy Instrument, the covenants and agreementz of each such rider shall be incorporated: into and shall amend and
. ;hg mb:'ﬁm) lmd meameau a! this §ocumy Instrument as if the nder( :) wero s part of this Secuuty lmtrummtg:

es)) - D T R

justable Rato Rider f. ' Condominium Rmer o 14 Family Rider

Graduated Payment Rider Plenned Unit Development Rider Biweokly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider

Other(s) [specify]

BY SIGNING BBLOW Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
- andinany rider(s) executed by Borrower and recorded with it, ,

- Witnesses: : - ' :
ﬁf A /Q3’“‘//// (Seal)

A a2 nAanseEy 'Borrowef

: (Seal)
~-Borrower

I ‘ : This Document is the property of
| ' the Lake CountyReecordes! (Seal)
: -Borrower

| (Seal)
-Borrower
== [Space Below ThisLine For Ackﬁowledgmenti g
. STATB OF INDIANA ) : County 'ss;
B 0“1*“5 o lath - Yoy e MBEES ISy 94 bef o gned, a Notary Public’
in and for said State, pers o D yand & Wife
, (known to me) (or proved tg-me on the basis of satisfactory evidence)
to be the said person(s) whose name(s) are subscribed to foregoing instrument and acknowledged
that they executed the same.
' WITNESS my hand and official seal. Signature: ’MM
(Reserved for official seal) Cloria Miller
,_‘fﬁ.ﬁ““- Neme (typed or printed)

4 N
e dic

My commission expires: 10/24/96
County of Residence: Lake

Prepared by Kathleen Redman
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~ADJUSTABLE RATE RIDER
(3 Year Treasury Index—Rate Caps)

TH}S ADJUSTABLE RATE RIDER is made this ,.J4TH. day of NOVEMBER .. 19.94 .

and is incorporated inio and shall be deemed 10 amend and supplement the Mongage, Deed of Trust or Security

~Deed (the “Security Instrument”) of the same date given by the undersigned (the ¥Borrower™) 10 secure Borrower's

Adjustable Raie Note (the “Note™) 10.......... NORTH, AMERICAN, MORTGAGE COMPANY. o ernssrsssnssesssensinsees

(the "Lender”) of the samg date and covering,the propeny described in the Security Instrument and located at:
MMERRILLVILLE ¢l :

...... 6331, TANEY COURT, 'MERKYVYKWE, IN 46410

L A L Y Ty T Y T P Y T S N T T T I I T T

- THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
-~ MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

APDITIONAL COVENANTS, In addition to the covenants and apreements made in the Security lns(rumm.
Borrower and Lender further covenant and agree as follows:

‘A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

%. The Note provides for changes in the interest rate
and the monthly paymens, as follows: : , :

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dat,

© The interest rate
_day every 36th mont

(B) The Index

Beginning with 1l
average yield on Unit
the Federal Reserve B
is called the “Current

~If the Index is nc
information, The Not
(C) Calculation ¢

= Before eath Chai
................. percentage
addilion to the neares
below, this rounded a

The Note Holder'

unpaid principal that
in substantially equal

(D) Limits on Int

OO b

........ venerneey 80d ON that

coofebrvetsnayemnd in.
led a*"Change Date."

-h date on which my interesi rate cou

'NOT OFFICIAL!
4 'F_‘hi?s Deiscmyinerestgsievidl pa- m§ndf - “Index” is the weekly
d'Suaies Treagury securities-adjusted to.a constantmalurity of 3 years, as made available by
'd. The miha%%cﬁﬂiMi&ﬁg?gﬁg ale 45 days beforc cach Change Date

dex.”

nger 2 le, the der will choose a n that is based upon comparable
{older will give me notice of this choice, '
‘hanges

! Date, the'Noté"Holder will calculate my new interest rate by adding .. THREE
ints (3.000.%) to the Current Index. The Note Holder will then round the result of this
ine-eighth ofOne percentage poini (0.1 25%). Subjcel 10 the limits stated in Section 4(D)

yunt will be my new interest rate until the next Change Date.

| then determine the amouiofshe monthly payment that wot
:pected 1o owe at the'Change Datein full on the matuni!
rents. The result of tis calculation®iil be the new amourn

be sufficient 10 repay the
al my new interest rate
my monthly payment,

hanges

ired 10 pay at“the firsiiCharnige Date er than AY.302 ...

iny single Change Date

rest rate willmever be increascd «
by more than two pe 2:Q ! g for the preceding 36

months. My interest rate will never be greater than

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. ] will pay thc amount of my new monthly
payment beginning on the first monthly payment date afier the Change Date until the amount of my monthly
payment changes again, ~ :

(F) Notice of Changes

The Note Holder will deliver or mail 10 me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law 10 be
given me and also the title and telephone number of a person who will answer any question | may have regarding
the notice. C

B. TRANSFER OF THE PROPERTY.OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended 1o read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or iransferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if:
(a) Borrower causes to be submitied 10 Lender information required by Lender 10 evaluate the intended transferee
8s if a new loan werc being made 1o the transferee; and (b) Lender reasonably determines that Lender's security will
not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender,

............
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* Toushe extent permitied by spplicable law, Lender may chorge 8 reasonabl fec as 8 condition 10 Lender's
consent to the loan assumption. Lender may also require the transferce 1o sign an assumption sgreement that is
acceptable 1o Lender and that obligates the transferee 10 keep all the promises and sgreements made in the Note

and in this Security Instrument. Borrower will conlinue 10 be obligated under the Note and this Security
Instrument unless Lender relcases Borrower in writing.

If Lender exercises the opiion to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Insirument. If Borrower fails 10 pay these

sums prior to the expiration of this period. Lender may invoke any remedies permitied by this Security Instrument
without further notice or demand on Borrower,

By SioMina Bruow, Borrower accepis and agrees 1o the terms and covenants contained in this Adjustable Rate
Rider.
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