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JAMES R_LADD ™ ' , INDIANA FEDERAL BANK FOR SAVINGS
BRENDA' I, LADD :

‘ - 63 S LAFAYETTE ST
40 _CYPRESS DR , i VALPARAISO, IN 46383
— SCHERERVILLE, IN 46375 '
MORTGAGOR '
"l" inclutdes each mortgagér above. ' 1 "You" means the mort%gge?sg s%s:cessom and assigns.
REAL ESTATE MORTGAGE: For value fecaived. |, __ JAMES R LADD AND BRENDA L LADD

.., morigage. grant and convey 10 you on ,wm251ﬁ95m .

real estate described below and all ngms. aasamems. appunenancqg, rents, leases and axisting and future improvements and fixtures that may now or
al anytima In the future be part of the property {all called the "property”). 9 P ants and fiaty that may no

PROPERTY ADDRESS: ___40 CYPRESS DR e —

: (Strest)
: . SCHERERVILLE ] - —, Indiana 46375
LEGAL DESCRIPTION: - (City) , (2p Code)
"LOT 7 IN PLUM CREEK VILLAGE, BLOCK ONE, TO THE TOWN OF SCHERERVILLE,

AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 46 PAGE 101, IN THE OFFICE OF
THE RECQ,RDER OF LAKE COUNTY, INDIANA. : , g
i ==
Q
en
O é wn
N g8 o
% Q
3 : 7
O~ Document is .
X , -
S NOT OFFICIAL! l w
| o L

located ... mﬁeﬂt—ns—t-he])ﬁﬂ P‘ty
TITLE: | govenant and warrant tila 40 the pr perty, excopt for ancumbrances recmli5 nicipal and ¢ \ rdmances cment tgh}‘a‘nd

assessments not ye! d: — E € ountv RCCOI' er
.i_ 7 T
: -3 Q :{‘;
SECURED DEBT: This morgage secures tepayment of the secured debt the performance of the.covenants agreement;;gontamedm Jhis
W moriga nge and in any ather documenl incorporated herein, Secured deb as used in this morigage, includes any amounts | may at any'fimé pwe
O you-under this morigage, the instrument or agreement described below, any renewal, relinancing, extension or modification of $gth in “or
= agreement, and. if applicable, the { advances described below. O A
"o H
- ¢ The secured debt is avidenced by (describe the instrument or agreement secured by this morigagerand the date thereof): @ e
égg*_gammu&m -NOTE _DATED:01/28/95 . i _— S SR S U
0z
E g The above obligation |s due and payable on _____ FEBRUARY. 2, 2005 it not paid earlier.
The total unpaid balanse securad by this mortgage at any.one e shallinot’exceed a maximum principal amount of
E ' \ND_AND _NO/100 Dahars ($ , 10,000.00 ) pius interest
and all other amounts, nlerest, advanced under thaterms of-thissmortgage-to protect the securit jig tgage or to perform any of the
o covenants and agreer tained in this morigage.
8 m(’uture Advances: st is secured even though ali or part of it may not yet be jvances are contemplated and
F will be made in acc ¢ of the note ovloanagreainent evidencing the secure
Eaxlarlablo Rate: The vhligation secured Dy-‘#iisimortgage may vary acco hat obligation.
Ja copy of th @ this mortgage and made a pan
. hereof,
RIDERS: [ INfAmercial [IN/A O N/A

SIGNATURES: By signing below, | agree to the terms and covenants contained on pa?e 1 and 2 of this mortgage, In any instruments
evidencing the secured debt and in any rjders descrjbed above and signed by me. | acknowledge receipt of a copy of this mortgage.

JAMES R LADD

“BRENDA L LADD

ACKNOWLEDGMENT: STATE OF INDIANA, LAKE , County ss:
On this 28TH day of JANUARY, 1995 __, beforg me,
DENISE L CONAWAY . personally appeared
__? JAMES R LADD AND BRENDA L LADD _
03/29/98 /
’ - (Not;ry Public)
ENISE L, CONAWA
[ (Typs or Pnnt Name)
esident of LAKE County, Indiana
This instrument was prepared by DCONAWAY i \/
”
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COVENANTS

1. Payments. | agree to make all payments on the secured debt when due. Unless we agree otherwise, any payments you receive from me or for m
benefit will be applied first o any amounts | owe you on the secured debt exclusive of interest or principal, second, 1o interest and then fo principal. {f

g:g?l er?‘paymem of the sgcured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled payment until the secured debt is
I n full,

2. Claims against Vitle. | will pay all taxes, assessments, ligns, encumbrances, lease payments, ground rents, and other charges relating to the

property when due. You may require me to provide 19 you copies of all notices that such amounts are due and the receipts evidencing my payments. |

will defend title 10 the proparty against any claims that would impair the lien of this mortgage. You may require me o assign any rights, claims or
. defenses. which | may have agains! parties who supply labor or materials to improve or maintain the property.

3. insurance. | will keep the property insured under terms acceptable to you at my expense and for your benafit. This insurance will include a standard

. morigage clause in your favor. You will be named as loss payee or as the insured on any such insurange policré Any insurance proceeds may be
applied, within your discretion, to aither the resloration or repair of the- damaged property or 10 the secured debt. if you require morigage insurance, |
agree to maintain such insurance for as long as you require. :

3; Propgrrtty. I will keep the property In good condition and make all repairs reasonably necessary. | will give you prompt notice of any logs or damage to
@ property.

8. Expenses. | agree to pay all your expenées. including reasonable attorneys" fees, if | breach any covenants in this mortgage or in any obligation
secured by this morigage. | will pay these amounts to you as provided in Covenant 10 of this morigage.

6. Default and Acceleration. If | ail 1o make-any payment whan due or breach any covenants under this mortgage, any prior morigage or any obiigation
secured by this morigage, you may, at your option, accelerate the maturity of the secured debt and demand immediate payment and exercise any other
remedy available to you. You may foreclose this mortgage in the manner provided by law.

7. Assignment of Rents and Prolits, | assign 10 you the rents and profits of the property. Unless we have agreed otherwise in writing, | may collect and
retain the renis as long as | am nol in default. It | default, you may, as provided by law, have the court appoint a receiver and the receiver may take
possession and manage the property and collact the rents, income and profits. Any rents you collect shali be applied first to the costs of managing the
property,.including all laxes, assessments, insurance premiums; repairs, court costs and attorneys' fees, commissions to rental agents, and any other
necessary related expenses, The ramaining amount of rents will then apply o payments on the secured debt as provided in Covenant 1,

8. Prior Security interests. | will make payments when due and perform all other covenants under any morigage, deed of trust, or other security
agreement that has priority over this morlgage. | will not make or permit any modification or extansion of any mortgage, deed of trust or other security
interest that has priority over this morigage of_anr note or agreement secured thereby without your written consent. | will promptly deliver to you any
notices | receive from any person whosa rights in the property have priority over your rights,

9. Leaseholds; Condominlums; Planned Unit Develo(s)mqnts. | agree to °°’?‘F'Y with the provisions of ang lease if this mortgage Is on a leasehold. |f
this morigage is on a unitin a8 condominium or a plannad unit development, | will perform all of my duties under the covenants, by-laws. or regulations of
the condominium or planned unit development. ;

S0, Authority of Mortgagee to | of. if L{ail to perform an y dutias Lnde other mortgage, deed of trust,
lien or ather security interest that mw ntﬁis 3@ 1ed. You may sign my name or
-pay any-amount it necessary for Ay con i n dior not asonable manner, you may do

> whatever is necessary to protect nares) in the property. This may include coipletinit:h
, - “Your talitire to perform will not pr A «N@:IithrEm aAl u's mortgag : '
© - Any amounts paid by you to protect your sTEUHI dnt h 1s due on demand and will bear interest
B lroyn the date gf the ga‘(ymgnt%nti o anmﬁﬁlghﬁmgm%;dgf .
11. Inspection. You may-enter the property to insm %ﬁk%ﬁ&cmwhﬁeﬁ%ﬂ%a state the reasonable cause for your inspection.

Ty Condemnation. | assign to you the procesds of an award or claim for damages connected with a condemnation or other taking of all or any part of
" the property. Such proceeds will be applied a: fad in ( § assig 12 subject t of any prior security agreement. -

13, Walver, By exerclséng' any remedy available to you, you do not give up your fights to |ater use any other remedy, By not-exercising any remedy, if |
default, you do not waive your right to later consider the event a default if it happans again. | waive all rights of valuation and appraisement.

14. Joint and Several Liabllity; Co-signers; Successors and Assigns Bound. All duties under ihis-inorigage are joint and several. If | sign this
.. mortgage but do not sign-the securad debt | do so only to morigage my Interest in the property to secure payment of the secured debt and by doing so, |
~=do not agres lo-be personally liable on the secured debt. | also agree that you and any party to this morigage may. extend, modity or make any other..
changes in the terms of this mortgage or the secured debt without my consent. Such a ige will hot release me from the terms of this mortgage.

The duties and banafits of this mortgage shall bind and benefit the successors and assigns of either or both of us.
15. Notice. Unless otherwise required bx law, any notice to me shalidag giverrby delivering it or by mailing it by first class mail addressed to me at the

Property Address or any other a at | tell you. | will give anyinélica to yeU-bycertified mail to your address on page 1 of this mortgags, or to any
other address which you have de

Any notice shall be deemed to h: given to either of us whemgiven in the-mannerstated above.

16. Transter of the Property o al Interest in the Mortgagor. If all or any part of the propert rest in it is sold or transferred
without your prior written cons lemand immediata’payment-ol.the gecured debt. f nd immediate payment if the
mortgagor is not a natural persor interest in the morgageris\soigier transferred Ve demand payment in the above
situations if it is prohibited by fed te of this morigage.

17. Release. When | have paid the secured debt In fulband all underlying agreements have been terminated, you will, at my request, release this
mortgage without charge to ma. Except when prohibited by law, | agree to pay all costs to record the release.

18. Severabllity. Any provision or clause of this mortgage or-any agreement evidencing the secured debt which conflicts with applicable law will not be
effective unless that Yaw expressly or impliedly permits variations by agreement. if any provision or clause of this mortgage or any agreement evidencing
the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of the mortgage and the agreement
evidencing the secured debt.
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