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THIS MORTGAGE (" x N16 q;n 6 I«‘ﬁ’i’ﬁ’i’ﬁi’ . The mortgagor is

JESUS E. VILLAR LLARREAL , HUSBAND AND WI

"Fnts Document 18 the property of
the Lake County Recorder!

("Borrower"). This Security Instrument is given to

INVESTORS BAVINGS BANK, F.§8.B,

- which is organized and existing under the lawsof '.l'naﬂlk ITED STATES OF AMERICA . , and whose
~addressis . 200 EAST LAKE STREET, WAYZATA, MN 5391 ‘ ‘ :
m

-ader"). Borrower owes Lender the principal sum of
fcm: HUNDRED ONE THOUSAND SEVEN HUNDRED FIFTY AND NO/100

~ 3 Dollars (U.S. $§ 101,750.00 )
Thm dcbt xs evndenced by Rorrower’s note dated the samg daw as'tigSocurity Instrument ("Note"), which provides for monthly
“payments, with the full debt, if not paid earlier, due 2nd”payable on FEBRUARY 1,202°¢ . This Security
Instrument secures to Lend ) the repayment of the-(&ht evidenced by-ike Note, with interest, renéwals, extensions and
“modifications of the Note; ayment of all other-sums, with-interest,-advanced under par to protect the security of
-this Sccurity Instrument; ar rformance of Borrower's covenanis-and agreemerits t zurity Instrument and the
~_Note. For this purpose, Bo reby mortgage, giny dnd convey to Lender i :ribed property located in

AKE "~ County, Indiana;”™

LoT 64 IN HARVEST RIDGE PHASE 3, IN THE CITY OF CROWN POINT, AS PER
PLAT THEREOF, RECORDED IN PLAT BOOK 76 PAGE 50, IN THE OFFICE OF THE
RECORDER OF LAKE COUNTY, INDIANA.

which has the address of 1315 WEST 98TH AVENUE, CROWN POINT [Street, City],
Indiana - 46307 [Zip Code]  ("Property Address");

INDIANA - Single Family - FNMA/FHLMC

UNIFORM INSTRUMENT = Form 3015 9/90 '
VMP MORTGAGE FORMS - {800)621.720 -
el eV N 00,0./
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurienances, and
fixturcs now or hereafter a part of the property. All replacements and additions shall also bo covered by this Security Instrument.
All of the foregoing is referved to in this Socurity Instrument as the "Propenty,”

BORROWER COVENANTS that Borrower is lawfully sciscd of the cstato hereby conveyed and has the right to morigage,
~ grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend gencrally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limiicd
variations by jurisdiction 1o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: ,

1, Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompty pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance,  Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Nots, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and asscssments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) ycarly morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of mortgage insurance premiums, These items are called "Escrow liems.”
Lender may, at any time, collect and hold Funds in an amount not to excesd the maximum amount a lender for a fcderally related

mortgage loan may requis escrow account under the federal Real rocedures Act of 1974 as
amended from time to tim Eg e (IRBSPAD, Unlgsganoihe: s to the Funds scts a lesser
amount. If so, Lender me nc, collect and hold Funds in an_amount no! (o < sser amount. Lender may
cstimate the amount of Fu o (e [abi of Clirtedt deileanglvesdnable cdtimies o <+ of futre Escrow ltems or
otherwise in accordance w i la

6 18W,
The Funds shall be held in an Hstitition Wwhese:depasitstassinisiived Byurgaeraleneyf insinumcniality, or entity (including

Lender, if Lender is §uch ‘sﬁwﬁon*‘r[‘gxmej@% an Bank. L gaded shall apply the Funds to pay the Escrow
ltems. Lender may not cherge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying

the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge,

However, Lender may require Borrower (0 pay a one-time charge for an independent real cstate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise, Unless an agreement is made or applicable law
requires interest to be paid, Lender shal! not be required 1o pay Borrower any interest or carnings on the Funds. Borrower and

Lender may agrec in writing, however, ihat interest shall be paid on the Funds, Lender shall give 1o Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which cach debit to the Funds was
made. The Funds are pledged as additonal sccurity for all sums securcd by this Security Instrument.

If the Funds held by Lender exceed ine amounts permitted (o be heid by applicabie law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicabile iaw, If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lendermay so'notfy Borrower in writing, and, in such case Borrower shall pay
o Lender the amount neccssary to make up the deficigncy, Borrowei<shall make up the dcficiéncy in no more than twelve
monthly payments, at Lenc ole discretion.

Upon payment in full ms secured by this~Security-Inst-ument; Lender shall prom 1d to Borrower any Funds
held by Lender. If, under 21, Lender shall acquice or sellithe-Property, Lender y acquisition or sale of the
Property, shall apply any Lender at the ime.of ncauisition or sale az the sums secured by this

Security Instrument,

3 Application of Paymicals, Unicss applicable law provides otherwise, ail paymenis reccived by Lender under paragraphs
1 and 2 shall be applicd: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, o principal due; and last, to any late charges due under the Note,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any, Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph, If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing 1o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Sccurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice.
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S, Hazard or Property Insurance, Borrower shall keep the improvements now existing or hercafier crected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
ﬂmdm;,. for which Lender rcqum:s insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
he unrcasonably withheld, If Borrower fails o maintain coverage described above, Lender may, at Lender's option, obtain
coverage W protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable o Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of paid
preminms and rencwal notices, In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of the
Pmpcny damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessencd. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carricr has offered to seitle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Propcny or o pay sums sceurcd
by this Security Instrument, whcthcr or pot then due. Thc 3() -day pcrmd wnll bcgm whcn the noucc is glvcn

- Unless Lender and Bon Il not extend or postpone
the due date of the monthly 2 aragraphs-i and 2 or ¢ nents, If under paragraph
21 the Propenty is acquircc m B aAy inSiank fﬁﬁ& 3 ting from damage 1o the

Property prior to the acqui 6@«1‘0 6Wih .  Instrument immediately
prior to the acquisition. N ETKE'

6. Occupancy, Presery enance and Pmtection.nf t erty; Borrowes \pplication; Leaseholds,
Borrower shall occupy, establist I& ﬁf& ’ﬁvﬁrﬁ aalgﬁmw n sixty days after the execution of
this Sccurity [nstrument and shall commuth@cluukhp ﬁomm)hﬁmlmdnmbl residence forat least one year afier the
date of occupancy, unless' Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances ¢xist which are heyond Borrower's control. Borrawer shal! not destroy, damage or impair the Property,
alow the Property to deteriorate, or commil wasie-on the Property.Borrower shall be-in default if any forfeiwure action or
proceeding, whether civil or criminzal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien creaicd by this Sccurity Instrument or Lender's ity interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or procecding 10 be dismissed with a ruling that,-in
Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of
the lien created hy this Security Insto rLender's sceurity interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with
any material information) in connection with the loan cvidenced By the Note, including, but not limited to, represcntations
concerning Borrower’s oceupancy of the Property as a peancipal residéace. If this Security Instrument is on a leaschold, Borrower

shall comply with all the provisions of the lease. If Borsower acguires (ec-tile to the Property, the Jleaschold and the fee title shall
not merge unless Lender ag the merger in writing:

7. Protection of Lend¢ s in the Property Z1f\Bomsower fails t9 perform the cove agreements contained in
this Sccurity ‘Instrumeny, o legal proceeding thatymay-significantly affect Lend 1 the Property (such as a
procecding in bankrupicy, § 1 ‘tigp or fnrfeit.gfc iAo enf_qrcc Iav’ )y 1 Lender may do and pay
for whatever is necessary t Q i fer’s actions may include

paymg any sums sccured by a lien wiich has priority over this Sccurity Instrument, appeanng i court, paymg reasonable
attorneys' fees and cntering on the Property to make repairs, Although Lender may take action under this paragraph 7, Lender
does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any rcason, the
mortgage insurance coverage required by Lender lapses or ceases to he in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially cquivalent to the
cost 1o Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
he in effect, Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss rescrve
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payments may no longer be required, at the option of Lender, if mongage insurance coverage (in the amount and for:the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain morigage insurance in cffect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any writien agreement between Borrower and Lender or epplicable law,

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an inspection spocifying reasonable cause for the inspection,

10, Condemnation, The proceeds of any award or claim for damages, direct or conscquential, In connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums sccured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a pastial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Sccurity Instrument shall be reduced by the amount of the procceds multiplied by the following fraction: (a) the total amount of

** the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the

waking, Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums lecured immediately before the taking, unless

Borrower and Lender otherwiss agres in writing or untess applicable law otherwise provides, the proceads shall be applied o the
sums sccured by this Secu oth #OL UIC SUINS aFc wicin
If the Property is aba ]}l ﬁrl@; % femnor offers 10 make an

award or settle a claim for mgiq N m 3 m he notice is given, Lender
is authorized to collect an w ﬁ rty or to the sums secured
by this Sccurity Instrumen not m

Unless Lender and Bo T.iu& AR e pRGRGH 5 PHEcETS 1o Bfio il shall not extend or postpone
the due date of the monthly | ‘ncms refefred 1 in,parsgfaphs Bt ehange-Wis-ambunt of such payments,

11, Borrower Not Released; Forbearance By Lender Not a8 Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall

not operate to release the liahility of the original Borrower or Borrower's suceessors in inl ’st. Lender shall not be required to
commence proceedings against any successor in interest or refuse (o extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors

n interest. Any forbearance by Lender in cxcreising any right or remedy shall not be a-waiver of or preclude the exercise of any
right or remedy,

12, Successors and Assigns Bound; Jolnt and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender-and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shaliobelioint and scveral. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) is co-sighing this-Sectrity Instrument only to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security insimament; (b) is not personzaily obligated to pay the sums

secured by this Security It ent; and (c) agrees that Eender and any other Borrower may agr :xtend, modify, forbear or
make any accommodation: ard to the terms of this Security Instsument or the Note wiih Jorrower's consent.

13, Loan Charges. ecured by this Security Instnunentis subject to a i s maximum loan charges,
and that law is finally inte the interest or other/loan charges collected or 1 1 connection with the loan
exceed the permitted limit ch loancharge shait-be-reduced by the 4 o reduce the charge to the
permitted limit; and (b) any sums alrcady collected from Borrower which d 1| be refunded to Borrower,

Lender may choose to make this refund by reducing the principal owed under the Note or by makmg a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requircs use of another method, The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 1o Lender’s
address stated hercin or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

18, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared 10
be scverable.
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16, Barrower’s Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or u Beneficial Interest in Borrower, I all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Rorrower is not a natural person) without
Lender's prior writicn consent, Lender may, at its option, requirc immediatc payment in full of all sums secured ge this Security
Instrument, However, this option shall not be exercised hy Lender if exercise is prohibited by federal law as of the date of this
Sccurity Instrument, ,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not less

~than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Sceurity
Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics permitied
by this Security Instrument without further notice or demand on Borrower, '

I8, Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right 0 have
enforcement of this Security Instrument discontinued at any time prior w the carlicr of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Securit
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays lender al
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenscs incurred in enforcing this Sccurity Instrument, including, but
not limited 10, reasonable attorneys® fecs; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Sccurity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatcment by Borrower, this Security Instrument and the obligations sccurcd
hereby shall remain fully effective as if no acceleration had occurred, However, this right to reinstate shall not apply in the casc of

“acceleration under paragraph 17 '

19. Sale of Note; Cha sther with this - Security

21 N
Instrument) may be sold o : i mm\ oy nge in the entity (known
as the YLoan Seevicer™) tha Wy pa 54 , : S'Sccutity There also may be onc or -
more changes of the Loan 1 M plq (mmk : m i chlng N rvicer, Borrower will he
given wrilicn notice of the YHeeQ mi pi r‘a ) I Aj !: ] ¢ will state the namc and
address of the new Loan | or the address to which payments should be made, The not Il also contain any other
*information required by applicab! fEius Document 1s the property o -

20, Hazardous Substances, Borrow shw or pe (i;lg-c resenge, use, disposal, siorage, or relcase of any
Hazardous Substances on or in-the PropesA B i Mﬁﬁ mﬁqx s¢ to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are gencrally recognized o he approprialc to normal residential uscs
and to maintenance of the Property.

, Borrower shall promptly give Leader written notice of any investigation, claim, demand, lawsuit or other action by any

- governmental or regulatory agency or private party involving the Property and any Hazardous Subsiance or Environmental Law
of which Borrower has actual knowledge. 17 Borrower leams, or is notified by any g nial or regulatory authority, that any

- removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all -
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are thosc subsiances defined as toxic or hazardous substances by

E Environmental Law and- the following substances: gasoline, keroscnc, other flammable or toxic petroleum products, toxic
; pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials. As used in
- this paragraph 20, "Environmental Law” means federal laws:and laws‘of the jurisdiction where the Property is located that relate

to health, safcty or envirommental protection,
NON-UNIFORM COV ITS. Borrower and Lemier furthereovenant and agree as foll
21, Acceleration; Rem nder shall give notice to Borrower prior to acceleratior g Borrower’s breach of
~Any covenant or agreen Security Instrument (but_not prior to acceler r paragraph 17 unless,
- applicable law_provides o notice shall specify; {n) tie default; (b) the | to cure the default; (¢)
a date, not less than 30 R notice is given to° Borrowe T \ must be cured; and (d)

that failure to cure the default on or before the date specified in-the notice may result in acceleration of the sums secured
hy this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this.
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursning the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence, :

22, Release, Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security Instrument
without charge to Borrower.,

23, Waiver of Valnation and Appraisement. Borrower waives all right of valuation and appraisement,
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: 24, Riders to this Security Insteument, - If_one or more riders are oxeented by Borrower and recorded together with this
Security Instrument, the c nengs.of cach such rider shall be incorp Il amend and supplement
the covenants and agreeme 1 Mmmtrﬁ& i rument. .

{Check applicable box(es))

(] Adjustable Rate | N%@FFI@ JAILLC ly Rider

(-] Graduated Paym Planned Unit Development Rider Bi Payment Rider

(] Balloon Rider Th1s D ¢Cirapampiovenich Riger operty @:f »nd Home Rider

(1 V.A. Rider the Qﬁ@cﬁﬂm‘i’f&} Recorder!

BY SIGNING BELOY Borros accepts and égl i 1o the icrms and covenant ontained in thi ecurity Instrument and in .

any rider(s) executed by Borrower and recorded with it

Witnesses: O :
= S S Zrcds | p_%’éé 1l el (Seal)

/J'E-s--- E. VILLARREAL . -Borrower
[»]
, .Llw S ——(Seal)
. i 7 MARTA-E, VILLARREAT -Borrower

-Rorrower -Borrower

STATE OF INDIANA, Lake : County ss: 3 T
T S P LI #

Onthis 26th dayof January , 1995 , before me, the undqrs&dned:ali'omry Public
in and for said County, personally appeared  Jesus E. Villarreal and Maria E. Villdt‘rg%’; ,tn?ébamd
and wife {}‘\,’*: T RS

1’ ‘Jr.&ft) RN ‘-‘\

, and acknowledged th(ccuuonmf ing fqrqgomg ms;ry

-~
"
»
L3
3
-
&

WITNESS my hand and official seal.

My Commission Expires: 10-2-97
County of Residence: Lake Notary Public

This instrument was preparcd by:  INVESTORS SAVINGS BANK, FSB, 200 EAST LAKE s'rRE!:'r"

WAYZATA, MN 55391 -~ Tiphanie Dirnberger
m -6R(IN) (8212).01 Page 6 of 6 Form 3015 9/00
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 236TH day of JANUARY .
19 98 » and is incorporated into and shall be deemed to amend and supplement the Mortgage, Decd of Trust or
Security Deed (the “Security Instrument”) of the same dals given by the undersigned (the "Borrower”) 10 sccure Borrower's
Adjusiable Rate Note (the "Noie") to
INVESTORS SBAVINGS BANK, F.5.B.
(the "Lender”) of the same date and covering the property described in the Socupty Instrument and located at:

1315 WEST 98TH AVENUE, CROWN POINT, INDIANA 46307
|Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Noto provi nergstrate. of 14500 provides for changes in the
interest ate and the a5, sbdl@Ccument 1

4. INTEREST RA‘ worrgeeATMENECHANGES [ A LL!

(A) Change Da This Document is the property of

The interest rate T will pay mag change, 0aihe fi R ecofEBRUARY 1996 » and on tha
day every 12th month thereafier, Each date on which my interest rate could change is called a “Change Date,"

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an_In dex. The "Index" is the weekly average
yield on United States Treasury securities adjusicd o 8 constant maturity of 1 year, as made available by the Federal Reserve
Board. The most reccnt Index figure available as of the date 45 days before each Change Dale is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable information,
The Note Holder will give me notice of this choi

(C) Calculation of Changes

Before cach Change Date, the Note Holder will caleulate my new interest rate by adding
TWO AND THREE-QUARTERS pereeninge. points ( »180 %) to the Current
Index. The Note Holder will then round the tesult’ of this addition to the nearest one-eighth of one percentage point
(0.125%). Subject v linits stated in Sectiort4{D) below, this!idunded amount will be 1 w interest rate until the next
Change Date,

The Note Hold: determine the arnaunt of the monthly payment that fficient to repay the unpaid
principal that | am « >.al the Change Da i full'on the Matwrity D interest rate in substantially
cqual payments, Th slation will ba the fiew amount of my mo

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than o

, 9.500 % orlessthan 5.500 %, Thereafter, my interest rate will never be increased
or decreased on any single Change Date by more than two percentage points (2.0%) from the rate of interest I have been
paying for the preceding 12 months. My interest rate will never be greater than -

13.375 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the cffective date of any change. The notice will include information required by law to be given me and also
the title and telephone number of a person who will answer any question I may have regarding the notice.
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B. TRANSFFR OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amendod to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any intercst in i
is sold or transferred (or if & beneficlal intcrest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its opion, require immediate payment in full of all sums sccured by
this Security Instrument. However, this option shall not bo exercised by Lender if exercise is prohibitod by foderal law as of
the date of this Security Instrument. Lender also shall not excrcisc this option if: () Borrower causes (0 be submitted to
Lender information roquired by Lender 1o evaluate the intended transferes as if a new loan were being made W the
transferec; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan assumption and that
the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitied by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent io the
loan assumption, Lender may also require the transferes to sign an assumption agreement that is acceptabls to Lender and
that obligates the transferoe to kecp all the promises and agreements made in the Note and in this Sccurity Instrument,
Borrower will continue to be obligated under the Nots and this Security Instrument unless Lender relcases Borrower in
writing.

If Lender cxercises the option to require immediate payment in full, Lender shall give Borrower notice of acceleration.
The notice shall provide a period of not lcss than 30 days from the dats the notice is delivered or mailed within which
Borrower must pay all sums secured by this Sccurity Instrument. If Borrower fails to pay these sums prior o the expiration
of this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate
Rider.

Documentis

2L LA ORFICIADS 0 Qs (s

JESUS E. VIL B . .Borrower . MARIA E. VILLARRE! B
This Document 1s the property o orrower

the Lake Cotialy Recorder! (Seal)

-Homower -Borrower
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