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OPEN-END MORTGAGE

THIS MORTGAGE ("Security Instrument”) is givenon  January 27 1995

The mortgagor is
DANIEL M. BARICH ,UNMARRIED R
("Borrower").
This Security Instrument is given to CORRESPONDENTS MORTGAGE COMPANY, L.P. ,
which is organized and existing under the laws of the State of Delaware , , and whose
address is 610 Pasteur Drive, Suite 201, Greensboro, NC 27403
("Lender”). Borrower owes Lender the principal sum of

One Hundred Thirteen Thousand Fifty and no/100

Dollars (U.S. $ 113,050.00 ).
This debt is evidenced by | at i‘ ity ¢"), which provides for
monthly payments, with the oid Bashieny dwe andpayabiecl Felivory 15 .
This Security Instrument s¢ / 4) the repayment of the debt evidenced by th interest, and all renewals,
extensions and modificatior @ ik intec nced under paragraph 7 to
protect the security of this astrumcn and (c rformance rrower § COV and agreements under this
Security Instrument and the No ’Ilinsthnqxnnthdm fersby) martgagep £rant and convey to Lender the
the following described property located i '

the Lake County Recorder! County, Indiana:
Part of Lot 7, Springval rms "M" as ~ded i1 Book 63 page 52,

in the Office of the Recotrder of Lake County, Indiana, and corrected by Certificate
of Correction recorded April 2, 1990 as Document No. 092725, and more particularly
described ast Beginning at the Northeast corner of sald Lot 74 thence North 71
degrees 00 minutes 05 seconds West along the Northerly line of said Lot 7 a distance
of 63.33 feet; thence South 12 degrees 59 minutes 54 seconds West 100.55 feet more
or less to the Scutherly line of said Lot 7; thence South 71 degrees 00 minutes 05
seconds East, 15.82 feet to the Southeast corner of said Lot 7; thence North 41
degrees 46 minutes 52 seconds East, 108345 .fa¢t to the point of beginning;

commonly known as 1842 Burning Bush Cowgt, Unit-7-8.
which has the address of 1842 BURNING BUSH COURT CROWN POINT (Street) [City],
Indiana 46307 [Zip Code) ("Property Address");
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TOBETHER WITH all the improvements now or hereafter esectod on the property, and all easements, appurtenances, and
fixtures now or hereaficr a part of the property. All replacements and additions shall also be covered by this Security Instrument
All of the foregoing is referred to in this Security Instrument as the *Property®,

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed and has the right to mortgage
grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record. Borrower warrants
and will defend gencrally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: () yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.S.C. Scction 2601 ct scq, ("RESPA"), unless another law that applies to the Funds
scts a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and anplicable 1aw permits Lender to make such

a charge. However, Lends
used by Lenderin connecti
applicable law requires inte
Borrower and Lender may a
without charge, an annual ac
debit to the Funds was m

If the Funds held by Ler

for the excess Funds in acco
time is not sufficient to pay t
shall pay to Lender the amot
twelve monthly payments, at
Upon payment in full
Funds held by Lender. If, u
of the Property, shall apply
this Security Instrument.
3. Application of Payn
1 and 2 shall be applied: firs
third, to interest due; fourth
4. Charges; Liens, Bo
which may attain priority o
these obligations in the mar
to the person owed payment.
If Borrower makes these pay
Borrower shall promptl

writing to the payment of the obligation
by, or defends against enforcement of the lien in, legal proceedings which
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o, Fheeisin e s oo
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Escrow Items when due, Lender may so notify Borrower in writing
necessar) make uf ficier rrower :up th
nder’s sole discretion.

' all sums secured by this Secu
sr paragraph 21, Lender shall acq
' Funds held by Lender at the time

dar eh

"~ Instru
e or sell
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nt, L
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pron
iy, Lender, p
as a credit ag

its, Uniess applicable law provides oticiwise, all payinents received
0 any prepayment charges duenunder the Note; second, to amount
srincipal due; and last, to-sry lete-charges due under the Note.
wer shall pay all taxes, assesements, charges, fines and imposit!
is Security Instrumest;”/and-leasehold-payments or ground ren
ided in paragraph 2, or if not paid in that manner, Borrow
shall promptly furnich to Lender sil notices of amo

Borrower shall‘grompt!y \fuemtsh to Lender re
ien which has nrioritv over this Security

secured by the lienina p

state tax reporting service
in agreement is made or
or earnings on the Funds,
er shall give to Borrower,
purpose for which each
' this Security Instrument,
thall account to Borrower
Is held by Lender at any
ad, in such case Borrower
eficiency in no more than

y refund to Borrower any
r to the acquisition or sale
8t the sums secured by

' Lender under paragraphs
ayable under paragraph 2;

ibutable to the Property
any. Borrower shall pay
ay them on time directly
paid under this paragraph,
1g the payments.

3 Borrower: (a) agrees in

le to ; (b) contests in good faith the lien
in the Lender’s opinion operate to prevent the

enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.
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Borrower shall keep the improvements ing or hereafte mlmea”

or 4 on the
against loss by fire, hazards included within the term “extended coverage® and any other hazards, including
fidods or flooding, for which Lender requires insurance. This insurance shall be maintsined in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage 1o protect Lender's rights in the Property in sccordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clauss. Lender
shall have the right to hold the policies and rencwals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and rencwal notices. Inthe event of loss, Borrower shall give prompt notice to the insurance carricr and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property orto pay sums
sccured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture

action or proceeding, whethe s N sult in forfeiture of the
property or otherwise mate " m@;ﬂ%; N ’ interest. Borrower may
cure such a default and reins ded inp h 18, by causing 0 or prog dismissed with a ruling
that, in Lender’s good faith o smmmmq i perty or other material
impairment of the lien cre ythis ) rest, Bo; shall also be in default if
Borrower, during the loan applicaticiprdesss,)gave matcriakly falseor ionfor statements to Lender (or failed

to provide Lender with any material info% ) | com:ctionw th the foan evidenced by the Note, including, but not limited
to, representations concerning Borrower’s :&1?}5? ﬂ%ﬂ#ﬁ%ﬁ;ﬁﬁ&ﬂﬁﬂﬂenﬂ. If this Sccurity Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fec title to the Property, the
leaschold and the fee title shall not me: less Li to the > in writi

7. Protection of Lender's Rights in the Property. If Borrower fails o perform the covenants and agreements contained in
this Security Instrument, or there {8 & legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for. condcmnation or forfeiture or to enforce laws or reguiations), then Lender may do and
pay for whatever is necessary (0 protect the value of the Property and Lender's rights in the Property, Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, sppearing in court, paying
reasonable attorneys' fees and entering on the Property (o make repaics. Although Lender may take action under this paragraph
7, Lender does not have to do 50,

Any amounts disbursed by Lender under this paragriph' 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agroeiia other terbts'af payment, these amounts shall bear interest from the
date of disbursement at the | rate and shall be payabi¢, with interest;-upon notice from Le to Borrower requesting

payment.

8. Mortgage Insuran der required mortgage insurance a8 & condition of msk 1 secured by this Security
Instrument, Borrower shall | s required to malntasn the mortgage insuran If, for any reason, the
mortgage insurance coverag wder 1apses or ceasés'to be in effect, Borrc he premiums required to

obtain coverage substantially cq mortgag I y in antially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
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SRS may 0o longer be required, option of Lender, if mortgage insurance (in the amount and for the period
hat Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
th premiums required to maintain mortgage insurance in cffect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

- In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess pald to Borrower. In the cvent of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or scttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successors in interest, Lender shali'not be required to
commence proceedings age { /ise modify amortization

of the sums secured by thi p‘)mr&w mang 16 by 3orrower or Borrower's
successors in interest. Any by Lender in exercising any right or remcdy si wvaiver of or preclude the

cxercils;cgmg: :l:;e 2 Jounds MQ&VQE&IE;QA gn L!l'hc Ve and agreements of this

Security Instrument shall bind and ]élki&eﬁwumnﬂmtkbwuﬁ subjest to the provisions of
paragraph 17, Borrower's coveaants an y Borrower who co-signs this Security
Instrument but does not exccute the No&%ﬁéxﬁ%‘f&r@ t(m?%ﬁ‘ly to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; agree - and er Borro gree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to o law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to-be collecied in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make inis refund by reducing the principal owed under the Note or by making a direct
payment to Borrower, If » refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14, Notices. Any notice 1o Borrower provided fordnthis Security insirument shall be given by delivering it or by mailing

it by first class mail unless ¢ able [aw requires use of another method, ~‘The notice shall be di 1 to the Property Address
or any other address Borrow rates by notice to ‘Lender.—Any notice to Lender shall n by first class mall to
Lender’s address stated he other address Lender designates by notice to Borrow: tice provided for in this
Security Instrument shall be s been given to Borrowst 'or Lender when give in this paragraph,

15. Governing Law; ig Security Instriiment ghall be govern law and the law of the
Jurisdiction in which the Property is locate the event that any provision or ol y Instrument or the Note

conflicts with applicable law, such conflict shall n;)t affec't other provisions of this Security Instrument o the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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o 1530528
st Transfer of the Pro or.uﬂdnl Interest in Borrower, If all or eonha Property or any interest in it
sold or transferred (or {f a beneficial interest in Borrower s sold or transferved rrower is not a natural person) without
Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by foderal law as of the date
O Lendes exercise his option, Lender shal g
exerc s option, | give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must plynﬁlumneg:ﬂredbymh
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remeodics
permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, rcasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure

"that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to rray the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred.  However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest inthe Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change In the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law. ,

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small guantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maint 34

Borrower shall prompt| - m im n i or other action by any
governmental or regulatory 78 n ce or Environmental Law

p Hazar
of which Borrower has actu ge h m cams, ly mg T regulatory authority, that
:ﬁy removal or otlu::l remed Z: E:Fnbcﬂtmmm ~'m . sa ower shall promptly take
necessary remedial actior ce nvironmental La
As used in this paragraph 2 T&aw %mn:ﬁ' hﬁ&h&ﬂﬂiﬂﬂm afsic or hazardous substances by

Eavironmental Law and the following subsiantesi Jgesoline, nRe?ggﬁ;@ﬂble or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in

this raph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmenta! protection

NON-UNIFORM COVENANTS./ Borrower and |ender furtherCovenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in thisi Security Instrument (but not prior to ition under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that faflure to cure the default o) fore the date specifie: > motice may result in acceleration of the sums
secured by this Security In:(-ument and sale of the Property. The notice shall further inform “orrower of the right to
reinstate after acceleration and the right to assert in the fareclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and sale. If the defavli s not/ cered on or before the date specified in the notice,
Lender at its option may require immediate paymenéin-full of all-sems secured by this Security Instrument without
further demand and may | > the power of sale anc"any other remiedies permitted by appit law. Lender shall be

entitled to collect all expen reed fn pursuing the remedies provided In this paragra; rcluding, but not limited
to, reasonable attorneys’ { it of title evidence.

22, Release. Upon p: sums secured by this'Security Instrument, ende e this Security Instrument
without charge to Borrowe:

23. Waivers of Valus of isement.
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. htothhﬂmrlty " I one or mofe riders are excouted B‘eunduoo:
PPty e, i o e e e i et
f&a soplicabis bostes)] ty a rider(s) were a part of this Security Instrument,
X3 Adjustable Rate Rider ) Condominium Rider ] 14 Family Rider
] Graduated Payment Rider 3] Planned Unit Development Rider ] Biweekly Payment Rider
] Balioon Rider =] Rate Improvement Rider [ Second Home Rider
I V.A, Rider T Other(s) (specity)

BY SIGNING BELOW, Borrower accepts and u&tm to the terms and covenants contained in this Security Instrument and
in any rider(s) cxecuted by Borrower and recorded with it

Witnesses:
AN
(Seal)
N -Borrower
(Seal)
-Borrower
(Seal)
-Borrower
Document 1s
NOT OFFICIAL e
o -Borrower
This Document is the property of
STATE OF INDIANA, e Lake County Recorder!  county s
Onthis 27th day of January 1995before me, the undersigned, a Notary Public in and for
sald County, personally appeared Daniel M, Barich, unmarried
and acknowledged the execution of the foregoing instrument.
el 3_:.’.
..‘A:\,.&‘. ;;
| & ..',.ot-'..," JO ,"‘
Witness my hand and official seal. »).-"?,(,*;.‘z oyl
[ ‘*-.., '.. -“,
LA e

A‘ ¥ o .
County of Residence: Drter df%g ah! Q ,Q &
My Commission Expires: ) <
(Szal) P ni‘ﬁi"' olic BArbE

This instrument prepared by: Dona Presley
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ADJUSTABLE RATE RIDER

1830328
(1 Year Treasury Index--Rate Caps--Fixed Rate Conversion Option)
" THIS ADJUSTABLE RATE RIDER is made this =~ 27th day of Janusry 19 98 and s

i :ncorpomed) h}u:h and shd;ﬂbcdfcnwdtohmnd and supplement the Mortgage, Deed of Trust or Security Deed (the *Security
nstrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower’s Adjustable Rate Not "Note"
o CORRESPONDENTS MORTGAGE COMPARY. Lp, " ustable Ratc Note (the "Note")

- (the "Lender®) of the same date and covering the property described in the Security Instrument and located at;

1842 BURNING BUSH COURT [Pmémy adareJROWN POINT, IN 48307

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUST-
ABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY, THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE
ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows: ‘ , B

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 8,625 %. The Note provides for changes in the adjustable interest
rate and the monthly payment, as follows: :

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The adjustable interest /0% , and on
that day every 12th- month t ac] AH xﬁﬁgﬂz@mﬁhﬁﬁm 3l alled a "Change Dgte."
(B) The Index NOT OFFICIAL!

Beginning with the firs gc Date, my adjustable interest rate will be based on an index. T dex" is the weekly average
yield on United States Treesury” scc Ut8Y %Coorstant ﬁhﬂrﬂl‘ﬂpm fiidkic available by the Federal Reserve
Board. The most recent index figure availableagofihed tzdﬁtzwgap Date is called the "Current Index".

- If the index is no longer available, the Note Holder wai(l‘%c oose anew index which is based upon comparable information. The
Note Holder will give me notice of this choice. : : i

. (C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding Two and Three Fourths
percentage point(s) ( 2.756C Fo)t Current Index. The Note Holder will th the result of this addition to the
nearest one-eighth of one percentage point (0.125%). bject to the limits stated in Section 4(D) below, this rounded amount

” will be my new interest rate until the next Change Date: t

The Note Holder will then determ amount of the monthly ient that would be suff :nt' to r;pay ihe uxibaid 7
principal that I am expected to owe at the Change Date in full on the Mmaturity Date at my new interest rate in substantially
equal payments. The result of this calculation will be the new aiountiof my monthly payment,

(D) Limits on Interest Rt “hanges

- The interest rate I am r d to pay at the first Change Date will not’be greater than 10,62 > or less than 6.625% .
Thereafter, my adjustable ir te will never be increased or-dccreased @8 any single Change more than Two
percentage point(s) (  2.0¢ m the rate of interestii have beendpaving for the preced ths. My interest rate will
never be greater than 1 >, which is calléd$he"}viaximttm Rate”,

(E) Effective Date of (

My new interest rate wiii become effeciive on each Change Date. 1 will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question I may have regarding the notice.

B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower’s option to convert from an adjustable interest rate with interest rate limits to a fixed
interest rate, as follows:

5. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Rate

I have a Conversion Option that I can exercise unless I am in default or this Section 5(A) will not permit me to do so. The
"Conversion Option" is my option to convert the interest rate I am required to pay by this Note from an adjustable rate with
interest rate limits to the fixed rate calculated under Section 5(B) below.

The conversion can only take place on the (1) if the first Change Date is 21 months or less from the date of this Note, the third,
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fnunh or fifth Change Dm. or (2) if the first Changc Date is more thm 21 months or less from the date of this No?s‘mh second
or third Change Date. Each Change Date on which my interest rate can convert from an adjustable rate 10 a fixed rate is also called the
"Conversion Date”., | can convert my interest rate only on one of these Conversion Dates,

If 1 want to exercise the Conversion Option, I must first meet ceriain conditions.  Those conditions are that: (i) 1 must give
the Note Holder notice that [ want to do 5o at least 15 days before the next Conversion Date; (ii) on the Conversion Date, I must
not be in default under the Note or the Security Instrument; (lii) by a date specified by the Note Holder, I must pay the Note Holder

a conversion fee of U.S. § 280.00 ; and (iv) | must sign and give the Note Holder any documents the Note Holder
requim to effect the conversion,

(B) Calculation of F(xed Rnte

My new, fixed interest rate will be equal to the Federal National Mortgage Association’s required net yield as of a date and
time of day specified by the Note Holder for (i) if the original term of this Note is greater than 15 years, 30-year fixed rate
mortgages covered by applicable 60-day mandatory delivery commitments, plus ~ FIVE-EIGHTHS ( .626 %), rounded to
the nearest one-eighth of one percentage point (0.125%), or (ii) if the original term of this Note is 15 years or less, 15-year fixed
rate mortgages covered by applicable 60-day mandatory delivery commtiments, plus  FIVE-EIGHTHS ( .625 %),
rounded to the nearest one-eighth of one percentage point (0.125%). If this required net yield cannot be determined because the
applicable commitments are not available, the Note Holder will determine my interest rate by usmg comparable information. My
new rate calculated under this Sectlon 5(B) will not be greater than the Maximum Rate stated in Section 4(D) above, -

(C) New Payment Amount and Effective Date

If] choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthly payment that would
be sufficient to repay the unpaid principal I am expected to owe on the Conversion Date in full on the Maturity Date at my new
fixed interest rate in substantially equal payments. The result of this calculation will be the new amount of my monthly payment.
Beginning with my first monthly payment after the Conversion Date, | will pay the new amount as my momhly payment until the
Maturity Date,

C. TRANSFER OF THE | R Ewwmmtnis»
© ‘1, Until Borrower exer > l@ ??q @PAB& N Adjustable Rate Rider,
Uniform Covenant 17 of the atrument is amended to rea ollow
Transfer of the Property or Tﬂdida[)mmhentnmrthéapm v pay roperty or any interest in it is sold
or transferred (or if a beneficial inierest m&i Oyeris @g %%fﬁgﬁh not a natural person) without Lender’s
prior written consent, Lender may, at its option, reqmre lmmedlate payment sums secured by this Security Instrument.

However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security
Instrument.  Lender also shall not exc is op a) Borrow s to be 1'to Lender information required by
Lender to evaluate the intended transferee as if a new loan were being made (o the transferee;and (b) Lender reasonably determines that
Lender’s security will not be impaired by the assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender.

.- To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent to the loan
assumption. Lender also may require the transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the piomises and agrecments made in the Note and in this Security Instrument. Borrower will
continue to be obligated under the Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payieht-in full)Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days fromthe'date the potice is delivered or mailed within which Borrower must
pay all sums secured by this rity Instrument. If Borfower failsto pay-these sums prior to the ¢ ion of this period, Lender
may invoke any remedies pe by this Security Instrumient without further notice or deman ‘ower,

2. If Borrower exercist rsion Option under the conditions etated in Section B ustable Rate Rider, the
amendment to Uniform Cov Security Instrument confamed>’in Section C then cease to be in effect,
and the provisions of Unifo: >f the Securitv Instriment shall instead b WS
Transfer of the Property or a | Interest in Borrower. If all or any part of the Property or any interest in it is sold

or transferred (or if a beneficial interest in Borrower is sold o transferred and Borrower is not a natural person) without Lender’s
prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security
Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security

Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted

by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

h (Seal)

Borrower

(Seal)

Borrower

(Seal)

Borrower

(Seal)

Borrower
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, ' 1830328
PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this__27th _dayof _January 1998 and
7 is incorporated into and shall be desmed to amend and supplement the Mortgage, Desd of Trust or Security Desd (the "Security
instrument’) of the same date, given by the undersigned (the “Barrowsr”) 10 secure the Borrowsr's Note to

,CORRESPONDENTS MORTGAGE COMPANY, L.P. ' {the *Lender")
of the sams date and covering the Property described in the Sncurlty instrument and located at: ;

__1842 BURNING BUSH COURT CROWN POINT. IN_48307

{Property Address)

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and
certain common areas and facilities, as described in

COVENANTS, CONDITIONS, RESTRICTIONS

E : i {the “Declaration"). The Property is & pan of & phnnad unit developmem known as:

BRANDONWOOD LAKE

{Name of Pianned Unit Development)

{the "PUD"). The Property also includes Borrower's interest in the homeowners association or oquh)nlent entity owning or managing
the common areas and facilities of the PUD (the "Owners Association”) and the uses, benefits and proceeds of the Borrower's
Interest.

PUD COVENANTS, In addition to the covenants and agreements made in the Security instrument, Borrower and
. Lender further ecmnant and agree as follows:

A.PUD Obllg' dle t Documents. The
“Constituent Docume af ) I&';ﬁ m u { document
which creates the Ow ) \Ilmﬂ b Eﬂ‘:giﬁom he tion. Borrower

.. shall promptly pay, w m:m tu'
B. Hazard Ins . .onggtpwmn Assoclation maintains, v!lt#%!:rally cospte nce carrier, a
*master" or "blanket® pollcy |nsUANGKRS Pkumeatfmﬁh&ptnmmtyo rance coverage In
" the ymounts, forthe peflods;and ag%@eﬁmiimaﬂyhﬂ@wr &éwards Included within the term
“extended coverage", then: | :
() Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth (1/12)
of the yearly premium in 3 for | e on i ty; and

(i) Borrower's of ation under Unitérm Covenant 5 to maintain hazard insurance coverage on the Property Is deemed
satisfied to the extent that the required coverage I8 provided by the Owners Association policy.

Borrowet shall give Lender prompt notice of any lap=e In required hazard insurance coverage provided by the master or 7
i bla nk at po“cy- 2 5 Er s = e ! e s = - f L g e e T e .

In the event of a distribution of haza:d-ifsurance proceads in lieu otrestoiation or repair following a loss to the Property,
or ta common areas and facllities of the PUD, any proceeds payabie to Borrower are hereby assigned and shall be paid to
Lender. Lender shall apply the proceeds to the sums sectired by ie.Sedurity Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shalf'take such actions:ge may be reasonable 0 insure that the Owners

Association maintain o [lability insurance policyiacceptable-in formyiamount, and extent of co Lender.

D. Condemni sceeds of any awardor claim for darnages, direct or consequ » to Borrower in
connection with any ¢ other taking of all 67 any/part'afthe Froperty or the cor ties of the
PUD, or for any conve femnation, are hereby ‘assigned and shal! be pe yrocesds shall be
applied by Lender to B y I

E. Lender's Prior Consent. Borrower shail not, except after notice to Lender and with Lender's prior written consent,
either partition or subdivide the Property or consent to:

{) the abandonment or termination of the PUD, except for abandonment or termination required by law in the case of
substantial destruction by fire or other casuaity or in the cage of a taking by condemnation or eminent domain;
{i7) any amendment to any provision of the “Constituent Documents” if the provision is for the express benefit of Lender;
{il) termination of professional management and assumption of self-management of the Owners Assoclation; or
{iv) any action which would have the etfact of rendering the public liability insurance coverage maintained by the Owners
Assoclation unacceptable to Lender.

F. Remedies. it Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any amounts
disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security instrument.
Unless Borrower and Lender agree o other terms of payment, these amounts shall bear interest from the date of disbursement
at the Note rate and shall bs payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, r accepts and &grees to the terms and provisions contained in this PUD Rider.
(Seal) (Seal)
f Borrower
(Seal) (Seat)
Borrower Borrower
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