%?.mmorclal Real Estate Mortgage and Assignment of Leases and Rents
lm“ﬂw‘nom Is made on this date between the parties personal goods of whatsoever description which may
prihoi ISW, The Mortgagor(s) In consideration of the  now or hereafter be located, situated or atfixed on and

Ipal amount shown below and for other valuable  used in connection therewith (herainafter calied the
chgnl,mmlon. the receipt of which is acknowiedged,  Property).

/Groof

\oreby mortgages and warrants to the Lender, its
Successors and assigns, forever, the land nnd'propmy BAM’E.ﬂfE.
escribed below, together with all privileges, LS
improvements, rents and profits, easements, e

ereditaments, appurtenances, squipment, and other 01/23/95
AGOR(S) T LENDER re— -
NAME(S) ' —TNANE®) ,

Stephen Chambers, as to an undivided 1/2 BANK ONE, MERRILLVILLE, NA

interest and John Tabisz and Helen Tabisz,
|_husband and wife as to an undivided 1/2 interebt ____
ADDRESS #ile 2e to-an undivide s ADDRESS
| 314 MAIN STREET 1000 East 80th Place
eIy 1) A A

HOBART . Merrillville -
COUNTY , STATE , COUNTY STATE o

IN 46342 Lake AN 46410 cpgS i

‘

HE NORTHERLY 35 FEET OF THE SOUTHERLY 41 FEET OF LOT 12 IN TOWN %
~(NOW CITY) OF HOBART, AS PER PLAT THEREOF, RECORDED IN DEED RECORD  ¢n
_"D" PAGE 423, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA, &= =

CE

TITLE INSURAN

TICOR

. A/K/A: 314 MAIN STREET, HOBART, INDIANA. : iye)
B

: ;!
H i

ocument 1s

P ] Lond . i Fip ey Alw.y | e

FORTY ONE THOUS? 004100 ‘ 41,000.00.4,

N = & m -
) This Docume‘nt is the property of ) 5 o e
The Mortgagor Covenants and Agress Withifae w2k L OuNTyagainitie Morgagor or the Propery, and the o it
Lender as Follows: Mortgagor will not do or permit to be done any actof | T
, whatsoever nature which would i oair the lien of this = &
1. This mortgage secures the principal 1t shov pe; prov ver, that the Mortgagor shall -
above as may be evidenced by a promissory note or not be roquired to pay any tax, assessment, or § oY)

- notes of even, prior or subsequant date hereto and every governmental charge so long as the Mortgagor in good ti;‘ -
other indebtedness of any and avaery kind now or faith disputes tt lidity thereof and provides for .
hereafter owing from Mortgagor to Lender howsoever payment in @ manner satisfactory to Lender In the event®™ ~ =

wrg:ren.tod or arising, whether primary, secondar, o o the Mortgagor faiis in the dispute N m o
“""igg;m' together with any interes or'charg 5. The Mortgagor promises to keap the Property insured
~ provided in or arising out of such indeb! 5, as well against such risks, in such form and with such carriers as
a8 the agreements and covanants of this morigage, any may within the sole discretion of (h+ Lender be scceptable,
““promissory note or of any ot mongngo, assignment of Gausing the Lender to be named = loss payee or alter- -

~ leases or rents, security agrsement, loan agresment, or irativaly if requested by Lender, Mortgagee, in such form
any other agreement of whalscever nature, whether ang-manner as prescribed by the Lender. The Mortgagor
written or oral, now existing or herealior arising between heteby directs each and avers or of the Property to
the Mortgagor and the Lend: nafter all referred to make payment of lose 1o th with the prooeeds to
as the Indebtedness). , ba applied, only at the L an, to the repair and
2. The Mortgagor promises Jabtadness in replicement of the da r to be applied to the
accordance with the terms t form all of indebtednese with t 1, to be palid by the
.the terms and conditions fro adness Condortothe M¢
may arise. 6. The Morigagor hereby assigie io the Lender all
3. The Mortgagor promises at all times to preserve and to ) Judgements, decrees, and awards for injury, damage, or

“ maintain the Property and aevery part thereof in good repair, condemnation of or to the Property and authorizes the
working order, and condition, and will from time to time, Lender, at its sole option, to apply the proceads thereof
make all needful and proper repairs so that the vaiue of the to the payment of the indebtedness in such manner as
Property shall-notin any way be impaired. Mortgagor cer- the Lender may elect.
tifies that the property has not in the past been nor will in 7. The Mortgagor promises to abstain from the
the future be allowed in any manner to be exposed or to commission of any waste on the Property and to comply

- contain hazardous substances as defined in the Federal with all present and future statutes, regulations, and
Comprehensive Environmental Response, Compensation rules of any governmantal authority governing the
and Liability Act. The Lender shall have the right-and Property or in any way concerning the use and
access to inspect the Property at all reasonable times and if occupancy thereof.
the Property, or any part thereof, shall require inspection,
repalr, or maintenance which the Mortgagor has failed to :r o:heortr;:t‘:\.lg!:?r’;::‘rt:::r:‘:i:? ?x'::::‘:':y part of the
provide, the Lender, after reasonabie notice, may enter upon ' ’ ' »
the Property to effect such obligation; and the cost thereof '°P'°°°m":“- I'"""“’"’“t“ :t“d r 9:“’:“;""“0':‘;3; ::"::"Y
shall be added to the Indebtedness and paid on the course of business, nor 1o atlompt 1o §

Lender's demand b dispose of, except as herain provided, any or all of its
y the Mortgagor.
. interest in any part of or all of the Property without first
4. The M°"°ba°°' promises to pay and to d"":"’” obtaining the written consent of the Lender.
liens, encumbrances, taxes, assessments, an
govarnmental chargas at any time levied or assessed :Iiotttg::zr“wmi:'el;z: t: T:::;tli::a:ht: “'::t::‘:::
““WHEN RECORDED RETURN 10 DRAFTED BY:
GREGG HOLLEY, An Officer of Bank One,Merr.

BANK ONE, MERRILLVILLE, NA ————f-r————o—mmmr

1000 East 80th Place ADDRESS. CITY. BTATE 1000 E.

Merrillville, IN 46410 MERRILLVILLE, IN 46410

ATIN: Sharon/ Loan Processing Dept. "By initialing, the Borrower(s) acknowledge(s) that this page is page 1 of 4
of a Commercial Real Estate Mortgage.”
Initials Initials
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snd if appropriste, cause 10 be recorded, such further
morigeges, assignments, assignments of lssses and
rents, security sgreements, pledges, financing
statemants, or such other document as the Lender may
be required, in the Lender's sole discretion, to eifectuate,
compiete, and to perfect as well as 10 continue to

praserve the Indebiadness, or the lien or security interest

created by this morigage. In the event the Mortgagor
shall 1ail or retuse 1o execute and deliver any such
document to the Lender, the Mortgagor hereby
conslitutes and appoints the Lender, or any of its otficers
or empioyees, as the Morigagor's true and lawful
attorney in fact to do 80, and the expenses thereol shall
be added to the Indebtedness and paid by the Morigagor
upon demand by the Lender,

10. As additional security for the indebtedness and the

1. «gommnmo of all of the Mortgagor's covenants
]

reunder, the Mortgagor:

(a) hereby grants to the Lender a security interest in
any personal property or fixtures which may now or
hereafter constitute any part of the Property, in all
personal property in possession of the Lender but
belonging to the Mortgagor, and in any balance of
deposit account with the Lender which may be applied
by the Lender upon the Indsbtedness in the event of
default hereunder; and

(b) hereby (pursuant to any statute now or hereafter
existing and applicable) sells, assigns, transfers and
sets over to the Lender all of the rents, profits, and
income under any lease or leases of the Property,

() the sale or transter by Mortgagor of any interest in the
Property, whether by deed, land contract, contraot of
sale, or the like,

(k) the Lender deems iteelf unsecure for any reason
whatsoever.

12. in the event of default, the Lender may, without demand
of notice, pay any taxes, assessments, premiums or liens
required to be paid by the Mortgagor, effect any insurance
provided for herein, make such repairs, cause the abstracts
of title or title insurance policy and tax histories of sald
premises 1o be certified to date, or procure new abstracts of
litle or title Insurance and tax histories in case none were
furnished to it, and procure title reports covering said
premises, including surveys. The sums paid for any such
purposes shall be added to the Indebtedness and shall bear
interest ot the rate of interest otherwise acorving on the
Indebiodness secured hereby untll paid. in the event of
foreciosure, the abstracts of title or title insurance shall
become the property of the Lender. All absiracts of title, title
insurance, tax histories, surveys, and other documents per-
taining to the Indebtedness shall remain in the Lender's
possession until the indebledness is paid in full.

13. In the event of default, the Lender may, without
notice, and at its option, deciare the entire Indebledness
due and payable, as it may elect, regardiess of the date
or dates of maturity thereof and, it permitted by state
law, is authorized and smpowered to sell or to cause the
Property to be sold at public austion, and to executs and
deliver to the purchaser or purchasers at such sale any
deeds of convayance good and sutficient at law,

N

lndudlnmmt:::l:f:cé amendments, or renewals 1ade and provided,
thereof, o y ano out of 4he proc retain the sums
suoh leasas in existance stency ) O CULIYY Goele ofeuo o charges ofthe sale,
during the period this mor pét, This including attorneys' fesg ny surplus monies to
assighment of rents shall %! mT O F mmra 8 @htitlnc 988. Any such sale
and valid as against the N or th pant to s | nt or & deores for
by, under, or through the 309L. irom the date of . o foreclosure herpol may.a! ¢ jon of the Lender,
the recording of this instrumen hament 1s ﬁnﬂ%?mm» nosment of procsedings

continue to be operative during the perl age in i:., aaner authorized by
foreciosure or ather aotio: to enforoe thi mﬂke C "““txm&?m E&’ﬁ. axercise of the above option. In

during any receivership ¢
the period of redemption,
deficiency in the repayme
Mortgagor acknowledges
as collateral security only
obligating the Lender to p
or undertakings required |
Mortgagor contained in ar
the svent of surrender or |
the Property by the Lende
default, the Lender may ti
income therefrom, rent or

ind hereunder, and during
luding the period of
f the Indabtednass. The
t this assignment is given
d shail not be construed a
rm any of ovenants
¢ performed by the
uch assigned leases, In
taking of possession of
pon the Moiigagor's
aafter collect the rents and
3¢ the Property or any
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portion thereof upon such tarms as the Lender may
deem, In its sole discretion, advisable, and apply all
¢ prooeeds derived therefrc ) preservation of the

Property; (Ii) payment of { payment of
insurance premiums; (iv) interast or
principal due on the indet
11. The following shall cons b mortgege
and any note or other agreein« )
(a) the fallure to pay either the interast or principal
upon the indebtedness when due;

(b) the tallure to perform or keep any of the covenants
of this agresment or any agresment, oral or written,
out of which the indebtednass arises or which governs
any of the terms of the Indebtedness;

(¢) the insolvency of the Mortgagor;

(d) the filing by or against the Mortgagor of any
insolvency, bankruptcy or receivership proceeding;

(o) the institution of any assignment by the Mortgagor
for the benefit of the Mortgagor's creditors;

(f) the insolvency or death of any guarantor of this
Indebtedness;

(9) the death of the Mortgagor, if a natural person, or
of any partner if the Mortgagor is a partnership;

(h) the dissolution, merger and consolidation or
transfer of a substantial part of the ownership of the
Mortgagor or any guarantor of the indebtedness if the
Mortgagor or such guarantor is & corporation; or

() the non-payment of any laxes of insurance, whioh
shall constitute waste and entitie the Lender to the
appointment of & receiver under applicable law; or

the event of default or the commission of waste, the
Lender shall forthwith be ontitled to the appointment of a
aceiver of the propeity-and of the earnings, income,
issue, and profite hareof, with such powers as the court
making such appointments shall confar, The Mortgagor
hereby irrevocably consents to such appointment and
waives notice of any application therefor. IN THE EVENT
OF THE SALE OF THIS PROPERTY UNDER THE
{OCEDURE FOR FORECLOSURE OF A MORTGAGE BY
ADVERTISEMENT, AS PROVIDED B8Y APPLICABLE LAW,
ORIN THE EVENT THE LENDER EXERCISES ITS RIGHTS
UKNDER THE ASSIGNMENT OF RENTS AND LEASES,
THEMORTGAGOR HEREBY WAIVES ANY RIGHT TO

AKYNOTICE OTHER THAN THAT PROVIDED FOR
SPECIFICALLY BY 8TATUTE O ANY JUDICIAL
HEARING PRIOR TO 8UCH 'R OTHER EXERCISE
QF RIGHTS.

14, The Mortgagor fedges that it {s the
intent of both ltse have a default of

any of the provisions of this mortgage constitute &

default of any other agreement which may now exist or
hereafter arise belweesn them and that, likewise, a breach
of any such agreement shall constitute abreachand -
default of this mortgage. it is the expressed intent of the -
Mortgagor to cross oollateralize ali of its Indebtedness .
and Obligations to the Lender howsoever arising and
whensoever inourred,

18, Itis further agreed that:

(a) no forbearance on the part of the Lender and no
extension of the time payment of any of the
Indebtedness given by the Lender shall oparate to
releass, discharge, modify, or change or affect the
original liability of the Mortgagor herein or of its
continued performance of the covenants herein
contained or in the covenants and terms of any portion
of the liabilities;

(b) any relerence to the Lender herein shall also include
the Lender's successors and assigne;

(c) the covenants and conditions hereo! shall bind and
the benetits and advantages hereot shall inure to the
respective heire, executors, administrators, assigns
and sucosssors of the parties hereto;

© "By initialing, the Borrower(s) acknowledge(s) that this page is page 2 of 4
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agor agrnes on o) sl nig romecies granted to the Lender

' n\m the lm“. aprerata MM of hereunder shall be cumulative and not exclusive of one
mlum - m :mqm m:l::nm insursnce of the other or :'l‘zny Oib.!.f tmdw;md for by law
s insured by o of agreement, and m [
morigage guaranies MM) de” maﬂnlyonom.r’mlly.wmt
oy e Lo e flKtlo become dus. 84 estimated (1) H any provision of his mortgage shall be prohibited
hond Wi 81 sulfclent hinds by state law, suoh prohibitions shall spply only 1o that
On hand io pay iaxes, assessments and insurance : provision and sl other provisions of the mortgage shall

premiums thirty (80) days belore the due date offect. '
thereol, and to pay the Lender, immediately, any remain in full foros and '
defioit Mon.hmmuommhm.n

interest and, upon default, to bo applied by the me

ON 8000unt of the indebledne

Additional PI'OVIIIOM

Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

DELETIONS: The Worigag:  and Lander agres thal the Folawiny péeagraphs of s agresment e, -3 Galated:

ALL
Parties
Must
inltisl:

"By initialing, the Borrower(s) acknowledge(s) that this page is page 3 of 4
Titials Toktials of a Commercial Real Estate Mortgage.”
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STATEOF ___Indiana

INDIVIDUAL

COUNTYOF _Lake

ss:

by husband and wife,

The fouqoing lmtmmom was acknowledged beforeme this ____23rd day of January ;.19 93,

Stephen Chambers, as to an undivided 1/2 interest and John Tabi d b
b , as to an undivided 1/2 interest szr an Helem

© Copyright 1988, Financial Form Systems
FormFF311+ 1’36“ (1/88) Pagedof4
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-

, Cindy L. Min
g Notary Pubiia = - Lake ray
My Commission expires: 5/17 / 97 __,
PARTNERSHIP
STATE OF
s ss:
COUNTYOF .
::'Tha forog&ing'instrdmonm god botore me Cument ls day oh_ , 10 ,
by N OT OFFICIAL. e
: This Document is the property of :
——the take County Recordert———— "P""™
otary,Public _ . County,
My Commission
CORPORATION
STATE OF y
$s:
 COUNTY OF
“The foregoing instrument was acknowledged before me this _ day of 19 ,
by : and '
whoarethe _ and _of
,a corporation, on behalf of the corporation,
Notary Public County,
My Commission expires:
"By initialing, the Borrower(s) acknowledge(s) that this page is page 4of4
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