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This debt is evidenced t
monthly payments, with th

rower's note dated the'sdine daic<23:this Security Instrument (
t, if not paid earlicr, due and paya¥ic—on FEBRUARY 01, 7

{Spacs Abeve This Line For Recording Dets)
MORTGAGE
NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
J APPROVAL O DE T OF NS AFFAIRS -
OR ITS AUTE IENfl‘lment 1S
THIS MORTGAGE b ' '
SAM B STEWART JR, AND BEK mmeiAfﬂ The morgagor s
This Document is the property of
the Lake County Recorder!
("Borrower"). This Securit 'nstrument is given to  NORWEST MORTGAGE, INC.
which is organized and existing under thetaws of THE STATE OF MINNESOTA , and whose
addressis , P.0. BOX 5137, DES MOINES, IA 503065137
Lender”). Borrower owes Lender the principal sum of
EIGHTY EIGHT THOUSAND SEVEN HUNDRED AND 00/100
Dollars (U.S. $*****88,700.00 ).

Note"), which provides for

)

nterest, and all renewals,
ed under paragraph 7 to
1d agreements under this
/ to Lender the following
County, Indiana:

This Security Instrument s b
extensions and modificati

der: (a) the repaypient of the dedtevidenced by the

> (b) the payment of all other sums, with nicse
protect the security of thi ent; and (c} the-periormance of Borro
Security Instrument and th ogse, Borrowerrdues hereby mortg

Eﬁfdg? qﬁpﬁt&w 4V FICAVURNUALL bUDUlVlDlU“. I 1o IUﬁI‘ vr

MERRILLVILLE, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 31 PAGE
52, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA,

THIS IS A PURCHASE MONEY SECURITY INSTRUMENT.
TAX STATEMENTS SHOULD BE SENT TO: NORWEST MORTGAGE INC., P.O. ®
BOX 5137, DES MOINES, IA 503065137 M
which has the address of 5421 PIERCE ST  MERRILLVILLE (Street, City)?
Indiana 46410 _ ("Property Address");
|Zip Code)
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TOGETHEh WITH all the Improvements now or hereafter erected on the property, and all casements, appurtenances, and
fixtures now or hereafier & part of the property, All replacements and additions shall also be covered by this Secumy
Instrument, Al of the foregoing is referred to in this Sccurity Instrument as the *Property.,”

~ BORROWER COVENANTS that Borrower i lawfully selsed of the estate hercby conveyed and has the right to mortgage,
grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with llmitcd
variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxcs
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premnums These items are called "Escrow Items.”
Lender may, at any time a lender for a federally

related mortgage loan m: 01;2 li& ement Procedures Act of
1974 as amended from tis ﬁmgm Shhunleg that applies to the Funds
sets a lesser amount, If s b2t Q fiﬁ dsgin u xceed the lesser amount.
Lender may estimate the Nﬁm £ IAEm S of expenditures of future

Escrow Items or otherwis Yo
is the pro rtg'
The Funds shall be h€ld in an msmunon e eposus are ryurcdlt))y a federal agency, instrumentality, or entity
(including Lender, if Lender is'such an lih!;‘u l?dﬁxlk Lender sha!l apply the Funds to pay the

Escrow ltems, Lender may not charge Borrower for holdmg and applymg the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lenderpays B interest on (he Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower 1o pay a one-timechaige for an independent real citate tax reporting service
used by Lender in conncction with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Bor ynterest or earnings on the Funds.
Borrower and Lender may agree in writing, however, (hat intercst shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing eredits and debits to the Funds and the purpose for which each
debit to the Funds was made. The | ¢ pledged as additional s ior all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements G€4pnlicible law. If the amount of the Funds held by Lender at any

time is not sufficient to pay Escrow ltems when dugientermiay sonotify Borrower in writing, 4nd, in such case Borrower
shall pay to Lender the amount necessary (o make up the'deficiency. Boirower shall make up the deficiency in no more than
twelve monthly payments wer’s sole discretion:

Upon payment in f sums secured by thisi Sécurity-instrutient, Lender shall refund to Borrower any
Funds held by Lender. If raph 21, Lendershalisacduizinsell the Property 1 to the acquisition or sale
of the Property, shall apy id by'Lender ai¥itgttilielofacquisition or sal ainst the sums secured by

this Security Instrument.

3. Application of Paymenis. Unicss applicable taw provides otherwise, ail payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges duc under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.
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8. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hereafier erected 0o the

insured hazards included within the term “extended coverage® and any other hazards, Including
or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
Mhmm.mhmmumpmldmmhmmlwlbochmnby Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails 0 maintain coverage described above, Lender may, at Lender's
option, obtaln coverage to protect Lender’s rights in the Property In accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
pald premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessencd, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and P er otherwise agree—in-writing, any application of 18 1o principal shall not extend or
postpone the due date of ciciied (0 i paragraghsel and mount of the payments, If
under paragraph 21 the P b Jﬂ(&cuma @ 8y insu: nd proceeds resulting from

damage to the Property p: cqusigo tent Qf (ke bu by this Security Instrument
immediaely rior 1o e o SN L OB BTG EA L ’ '

6. Occupancy, Pres: on,Jvgailntepance and Protection of the Propert rrovias s  Application; Leaseholds.
Borrower shall occupy, estabii 'Ehbien %Wﬁ‘ﬁ‘h Rﬁﬁ’% ce Within sixty days after the execution of
this Security Instrument urid shall continfiedolocedpy e Empany altiorawedkenrincipal residencs for at least one year after
the date of occupancy, unic:s Lender otherwise agrees in writing, which consent shall not be uni ionably withheld, or unless
extenuating circumstances cxist which are beyond Borrower's control. Borrower thall not destroy, damage or impair the
Property, allow the Property to deicsioratc, or.commipwaste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrume: der's sccurity interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by curity Instrument or Le security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false of inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connegston il the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy gilthe Properiy aea principal residence, T thi¢ Security Instrument is on a

leaschold, Borrower shall cosuply with all the provisions of the {zdse. If Borrower acquires title to the Property, the
leasehold and the fee title st merge unless Lender agrees to-the aierger in writing.

7. Protection of Le ts In the Property. !f Borrower fails to perform ihe ¢ nd agreements contained in
this Security Instrument, fepal proceeding that mhay. significantly affect |« in the Property (such as a
proceeding in bankruptcy »ademnation or fatfelisreror to enforce lav ), then Lender may do and
pay for whatever is nece: f the F ' 8 arty. Lender’s actions may

include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
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payments may 1o longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance In effect, or to provide a loss reserve, until the requirement for mongage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law. -

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, dircct or consequential, in connection with any
condemnation or other taking of any part of the Pmpeny. or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Propcrty. the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Proprmy nmmedmtcly beforc the takmg is less lhan the amount of the sums secured immediately before the

taking, unless Borrower a al i yvides, the proceeds shall
"t e Propny i b o IJ"’“""‘ R SRS . o demnor offrs o make an
Lender i suborzad 1 colct and. o700 el Wﬂﬂi%h i of the Property ar o thesums
Swurﬁﬁisglﬁi?;“;;r 1} ¢ :rIj[% gwxseram;“ %ﬁﬁnﬁ? z‘x%llyl Egigne&tgoc(e)egs principal shall not extend or

postpone the du¢ date of the monthly pa sI:al’kﬁ 10 putag i ﬁﬁtdﬁlﬁnge the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Tnstrument granted by Lender (0 any suecessor in interest of Borrower shall.
not operate to release the |iability of the.original-Borroweror Borrower's suceessors ininterest, Lender shall not be required to
commence proceedings againgt any suecessor in interest or refusc (0 extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand ma =/original | Borrower or Borrower's
successors in interest. Any forbearance by Lender in cxercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns. | ; Joint and Several Li y;/Co-signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall\he jomit and several. Any Borrower who co-signs this Security

Instrument but does not exscuic the Note: (a) is co- sivr.ing this'Secatity Instrument only to morigage, grant and convey that
Borrower’s interest in the Property under the terms of $his Security Insisument; (b) is not persorally obligated to pay the sums
secured by this Security I nt; and (c) agrees thatiLender andl anysother Borrower may af xtend, modify, forbear or
make any accommodation. rd 1o the terms ofcthis Security Instritinent or the MNotc 1 t Borrower’s consent.

"13. Loan Charges. cured by this Security-{Esiramest is subject o a1 s maximum loan charges,
and that law is finally int the (nterest or oticrrinan charges collected ed in connection with the
loan exceed the permitted ), 1t ssary to reduce the charge

to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

Form 3015 ,9/90
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17, Transfor of the Property or a Beneficial Interest in Borvower, If all or any part of the Property or any interest in it
s sold or transferred (or if a beneficlal interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consens, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security lmtrument. Lender's rights in the Propcrty and Borrowcr 8 obligation to pay the sums secured by

this Security Instrument shall hanged. —Uponreinstateme this Security Instrument and the
obligations secured hereb) ive as if no acceieratl u am oC this right to reinstate shall
not apply in the case of ac umen

19. Sale of Note; Nm w m ygether with this Security
lm:hmmch::) may be sold o ‘Fﬁri ﬁi Xm range in the entity (known
as the "Loan Servicer”) th ayments due under the Note and this Securit nt, There also may be one
or more changes of the Loan & Eﬁhﬁ%&? c‘ﬁcﬂlﬁ Rﬁﬂ%ﬁe Q’fx.\ san Servicer, Borrowei' will be
given written notice of the change in ac@hmi,ulheﬂ@iﬁybﬂemmunﬂe law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by app!icable law

20. Hazardous Substances, Boirower shali-not cause or permii the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone cise to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two senl hallmot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give written notice of any gation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leasiey o d@:sotified by any governments! or regulatory authority, that
any removal or other remediation of any Hazardous Subsiaace afi€citon the Property is necessary, Borrower shall promptly take

all necessary remedial actions in accordance with Enviromimental Law,

As used in this para 20, "Hazardous Subztances"-are-thossstbstances defined as r hazardous substances by
Environmental Law and nog cubstances: 2ascline, kerosghe, other flammable petroleum products, toxic
pesticides and herbicides, nis, materials containing asbestes or formaldchyd ctive materials. As used in
this paragraph 20, "Envii means federal taWws,atidaws of the juris ie Property is located that

relate to health, safety or

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

23. Walver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement. . 4040 éleo
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24. R‘dm t0 this Secrurity Inctmimont 1f ane or more ridere are axaoutad by Boregurer and nwmed to‘cthcr W“h th“
_| Security Instrument, the co néns of cach such rider shall be in Il amend and supplement _

the covenants and agreeme: it B@@um@ntegsp S strument.
[Check applicable box(es)]

Adjustable Rate R N a?ld@anFdIC IA ] s Rider Biweekly

Graduated Paymer or . Planned Unit, Deyglopment Rider \ider Second
Balloon Rider This RA WmARdvem E&éﬂ? ﬁ er

V.A. Rider th € iapocifyly Recorder!

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and

in any rider(s) executed by Borrower and recorded with it
Witnesses: / % >/
A z (Seal)

BM B S8TEWART JR. -Borrower

/J&Z%.M s

BERTHA-M STEWART -Borrower

(Seal)

-Borrower

STATE OF INDIANA, LAKE County ss:

On this 25TH day of JANUARY , 1995 , before me, the undersjgned‘""ﬁgtiry Public in
and for said County, personally appeared SAM B STEWART JR. AND BERTHA M STEWART, HUS A .,... a
AND WIVE I

f( )
, and acknowledged the xecutloh C.h }qgoing lnslhmkntf
WITNESS my hand and official seal. 3 .' Y iy
County of Residence: Lake L, A
My Commission Expires: 10-2-97

Notary Publi k' g st -
This instrument was prepared by: Annette M. Ritzi otary Fublle Paula Barrick Ko

THIS INSTRUMENT WAS DRAFTED BY: NORWEST MORTGAGE, INC., 7895 BROADWAY,
SUITE A, MERRILLVILLE, IN 464100000
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"SAX B STEWART JR. e Borrower  BERTHA M STEWART -Borrower

e : Al ity . Bl e o e ,
s (1 SRR PA : PO D A e AR - A
IEETRA St i : . : : ‘ o . RES AR )
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A VAIR-33874
e

V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF T
AFFAIRS OR'ITS SUTH( RII)NZEEIZ’DA ﬁ%ﬁbrrr OF VETERANS

THIS V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 35TH day of

JANUARY , 1998 » and is incorporated into and shall be decmed to amend and supplement the
Mortgage, Deed of Trust or Deed to Secure Debt (herein **Security Instrument’’) dated of even date herewith,
given by the undersigned (herein *‘Borrower’’) to secure Borrower's Note to

NORWEST MORTGAGE, INC.

(herein **Lender’’)
and covering the Property described in the Security Instrument and located at

5421 PIERCE 8T, MERRILLVILLE, INDIANA 46410

(Propenty Address)

V.A. GUARANTEED LOAN COVENANT: In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

If the indebtedness secured hereby be guaranteed or insured under Title 38, United States Code, such Title and
Regulations issued thereunder and in effect on the date hereof shall govern the rights, duties and liabilities of
Borrower and Lender. Any provisions of the Security Instrument or other instruments executed in connection with
said indebtedness which are inconsistent with said Title or Regulations, including, but not limited to, the
provision for payment of any sum in connection with prepayment of the secured indebtedness and the provision
that the Lender 1 et 1 I indebted R C 17 of the Security

Instrument, are h i0 i€ cxicni necessaryeic cond ents to said Title or
Regulations. H“O Cumenf' 18

LATE CHARGE ¢ Gl we pay @' arge's per centum (4%) of
the overdue payn I Nﬁmmia&m there er the extra expense
involved in hand! Jinguent payments, but such *‘Jate charge’’ shall not be pay i)l 'th‘ecgroceedl of any
sale made to satisfy tric it Gecursdiieray jurldssesuoh grgeeaditase eufiicion: 1o discharge the entire

Indebtedness and oit proper costgfid QrpERacs ﬁgﬂﬂ%’fp’kecorder!
GUARANTY: Should the Department of Veterans Affairs“fail or refuse to issue its guaranty in full amount within
60 days from the date that this loan would normally become eligible for such guaranty committed upon by the
Department of Veterans Al mder ns of 38 of th de ‘‘Veterans Benefits,'’ the
Mortgagee may declare the indebiedness hercby secured aionce due and payable and may foreclose immediately
or may exercise any other rights hereunder or take any other proper action as by law provided.

TRANSFER OF THE PROBERTY: If all or any part of the Property or any interést in it i3 sold or transferred,
this loan may be declared immediately due and payable upon transfer (*‘assumption’’) of the roperg securing
such loan to any transferce (“‘assumer’’), unless the acceptability of the assumption and transter of this loan is
established by the Departm /eterans Affairs or its al -d agent pursuant to Section 3714 of Chapter 37,
Title 38, United States Code.

An authorized transfer (‘‘assumption’’) of theintoperty“shall also be subject to additional covenants and
agreements as set forth helow:

(a) ASSUMPTION "IN%ING FEE: Aige cqualto oneshalf of | percent (.50%) of the unpaid balance of
this loan as of th ¢ transfer of the propeérty shall-be payable at the time of 112 the mortgagee or its
authorized agent, {or the Department of Veterans Affairs, If the aseumer y this fee at the time
of transfer, the fe itute an additional dekt to that alrsady secured by 1 at, shall bear interest
at the rate herei 4, at the option’ni ’the, \worigagee of i reby secured or any
transferee thereo liately due and=payable. Tnis fee is 4 »d if the assumer is
exempt under the provisions of 38 U.5.C. 3729 (c).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow assumption and
transfer of this loan, a processing fee may be charged by the mortgagee or its authorized agent for determining the
creditworthiness of the assumer and subsequently revising the holder’'s ownership records when an :é)proved
transfer is completed. The amount of this charge shall not exceed the lesser of the maximum established by the
Department of Veterans Affairs for a loan to which Section 3714 of Chapter 37, Title 38, United States Code
applies or any maximum prescribed by applicable State law.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer hereby agrees
to assume all of the obligations of the veteran under the terms of the instruments creating and securing the loan,
including the obligation of the veteran to indemnify the Department of Veterans Affairs to the extent of any claim
payment arising from the guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREOF, Borrower(s) has executed this V.A. Guaranteed Loan and Assumptior}_l_’gllcy Rider.

-Borrower -Borrower

V.A, GUARANTEED LOAN AND
ASSUMPTION POLICY RIDER
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