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MORTGAGE

THIS MORTGAGE ("Securlty Instrument”) is givenon December 28, 1994 . The mortgagorls
WESLEY J. HANRAHAN, and PATRICIA R. HANRAHAN

: - , : ' Borrower’).
This Security Instrument Is givento CENTIER BANK, ¢ , )
which Is organized and existing underthelawsof the State of Indiana , and whose address I '
5191 W, LINCOLN HIGHWAY, CROWN POINT, IN 46307 (‘Lender").

Borrower owes Lender the principal sum of One Hundred Thirty Two Thousand Nine Hundred Dollars and no/100

, Dollars (U.S.$132,900,00 ). This debt is

evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which provides for monthly
yments, with the full dett, if not paid earlier, due and payableon Januvary 1, 2025 , ThisSecurity

nstrument secures to Lender: (a) the repavment of the debt evidenced by the Note, with interest, and all renewals,
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which has the addres 12141 0&®HO0 00 , : OHN ,

[Street] » ¥
Indiana 46373 roperty Address's
{Zip Code]
TOGETHER WITH ments now or héteditan krected on the prof sements,
appurtenances, and fi paftel"a part of the property. All replace ns shall also be
covered by this Security Instrument. All of the foregolng ls referred to In thig Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.
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the principal of and interest on the debt evidenc

Note.

LOANNO, 80004062-70000

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varlations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:
1, Payment of Principal and interest; Prepayment and Late Charges. Borrower shall promptly pay when due

by the Note and any prepayment and late charges due under the

2, Funds for Taxes and insurance. Subject to applicable law or to a written walver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note Is paid in full, a sum ("Funds”) for: (afa'

early taxes and assessments which may attain prio

over this Security Instrument as a lien on the Property; (b) yearly

easehold payments or ground rents on the Property, if any; (c) yearly hazard or property Insurance premiums; (
‘eaﬂy flood insurance premiums, if an :&) yearly mortgage Insurance premiums, l?g:y; and (f) any':'ums payabl)a by

orrower to Lender, in accordance wit

e provisions of paragraph 8, in lieu of the payment of mortgage insurance

premiums, These tems are called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to

exceed the maximum amount a lender for a federally related mortgage loan may raciulre for Borrower's escrow account
m i

under the federal Real Estate Settlement Procedures Act of 1974 as amended fro

me to time, 12 U.8.C.

2601 ot

seng. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect
and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with

applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, If Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow ltems, unless Lender pays Borrower Interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law
provides otherwise. Unless an agreement Is made or applicable law requires interest to be pald, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however,
that interest shall be paic on the Funds. Lender shalt give to Borrower, without charge, an annual accounting of the
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‘or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,

including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. If Borrower falls to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.
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All Insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
- Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all recelpts of paid premiums and renewal notices. In the event of loss, Borrower shall glv,s prompt notice to the
insurance carrler and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repalr -
of the Property damaged, If the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repalr is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
- be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.

If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
~has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice Is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly ’Paymems referred to in paragraghs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property Is acquired by Lender, Borrower's right to any Insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's L.oan Application;
Leaseholds. Borrower shall occupy, establish, ind use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument ard shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by
this Security Instrument ¢ { R late, as provided in

paragraph 18, by causing o t ismis wiing good faith
determination, precludes : er‘hmmm airment of the lien
created by this Security | of Lpngder urftyl lsob if Borrower, during the
loan application process aterla iﬁ\a ?i@x a nts to (or failed to provide
Lender with any material ation) 'ln connection with the loan evidenced by the Ncie, in g, but not limited to,

representations concerning B¢ ’B«hmoﬁmrﬂdnfmdwspu}r ldedto. it this Security Instrument Is
on a leasehold, Borrower shall comply with mmns of theﬂgsa. Efgr{.? er acquires {ee title to the Property,
the leasehold and the fee 11|z hall not‘#bi‘g B Horke writing.

7. Protection of Len< «r's Rights in the Property. If Borrower falls to perform the covenar5 and agreements
contained in this Securlity Instrumer there iceect! t may s Ivaffect Lander's rights in the
Property (such as a proceeding In bankiuptcy;iprobateyfor condemnation or forfaiture.or to enforce laws or
regulations), then Lender may do and pay for whatever Is necessary to protect tha value of the Property and Lender's
rights in the Property. Lendar's actions may Include paying any sums secured by a llen which has priority over this

~ Security Instrument, appearing In couri, paying reasonable attorneys' fees and entering on the Property to make
“"repalrs. Aithough Lender may take action under this paragraph 7, Lender does not have to do so. - s

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Earrower secured by
this Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shaft be payable, with interest, upon notice from Lender to
Borrower requesting payment,

8. Mortgage Insurance. | Lender required motigage Insuraiizees a condition of making the loan secured by this

Security Instrument, Bor ~ghall pay the premiums/required-1o/meiriain the mortgace ins se in effect. If, for any
reason, the mortgage ins roverage required-by Lendariapsas or ceases to be in off rrower shall pay the
premiums required to ob age substantially-equivalent to the mortgage insuran isly in effect, at a cost
substantially equivalent t Borrower of thelmongagednstirance previoust )m an alternate
mortgage insurer approv 't substantially égtindisntongage insura ; not available,
Borrower shall pay to Let a.sum equal 10 one-twelfth of the yea -ance premium being
pald by Borrower when the Insurance coverage lapsed or ceasedto-beth-elfect. Lender willacc ept, use and retain these

payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the periods that Lender requires) provided by
an insurer approved by Lender again becomes available and Is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law. :
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9. inspection. Lender or ks may make reasonable entries and inspections of the Property.
give Borrower notice at the time amwmmm%oummwmmm Londer shal

10, Condemnation, The s of any award X
any or claim for damages, direct or consequentlal, in connection with

any or other of ofthe P ,orf ini
87 $hall 5o el 1 lnypm roperty, or for conveyance in lieu of condemnation, are hereby

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secu

duo.wuhwmhwldtoamr. nthe event of a partial ta bydtmroprgy
Property immed before the taking is equal to or greater than t

rity Instrument immaediately before the , unless Borrower and Lender otherwise agree
s Security instrument shall be reduced thumoumdthomndsmuuplbdbym
thcountdg:wmommdlmmm o'g\ohklno.d' moedby(b)dthomm.t
before the taking. Any balance Borrower. Inthe event of a
u\ohlrmrkavaluo:{mo less i

y
unless applicable law otherwise provides, the
instrument whether or not the sums are then due.

It the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice Is given, Lender is authorized to collect and apply the proceeds, at its option, elther to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpo’f:te the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security instrument granted b; Lender to any successor in
Interest of Borrowar shall not operate to release the liability of the orl?lnal Borrower or Borrower's successors in
interest. Lender shall not be reaulred to commence proceedings aga
time for payment or othe z nt by reason of any

demand made by the ori ' oL A Ty Lender in exercisin
any right or remedy shall ef of ommwat&g J 0
12. Successors and B : | ints and agreements of
this Securltg' Instrumo:'t‘ ¢ Jmmmgfm. o aré sub]ectthghe
provisions ragraph 17. Bor m&m 8 al. Any Borrower who
co-signs this g:curlty Ingtrymen fﬁm% W&» ty Instrument only to
mortgage, grant and convay that Borrgwarslinielest riytundes ihd ters of this Security Instrument; (b) is
not personally obligated | a:J' the sums secured by this Security instrument; and (c) agrees iat Lender and any other

Borrower may agree to e modify, forbear or make any accommodations with regard to t11c terms of this Security
Instrument or the Note without that wer't

13. Loan Charges. !/ the loan gecured by this Sacurity Instrument Is subject to a law which sets maximum loan
charges, and that law Is finally Interproted so that the interest or other loan charges ecliected or 1o be collected in
connection with the loan exceed the permitted limlts, then: (a) any such loan charge shall be reduced by the amount
necessaeg/ to reduce the charge to the permitted limt; iand (b) any sums already collected from Borrower which
exceaded permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing the
principal owed under the Note or by ing a direct payment ic wer. If a refund reduces principal, the reduction
wili be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any noliceto Borrower grovlded for Arth's Sacksity Instrument shall be given by delivering it or by
malling It by first class mall uniass applicable law requltssuse of gntther method. The notice shll be directed to the
ProPeny Address or any othsr address Borrower dasignates by notice to Lender. Any notice to Lender shall be glven
by first class mail to Lenc ridress stated herein.cs any-other actizess Lender desicnate otice to Borrower. Any
notice provided for in thi v Instrument shalt-be deemadto have been given to Bo r Lender when given
as provided In this parag
18. Governing Law;, [his Security instruonenighall be governed v and the law of the
urisdiction in which the | . In the avent that ghv nravislon or ¢f irity Instrument or the
ote confiicts with applicable law, such confiict shall not affect other provisio v Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.
18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in It is sold or transferred (or if a beneficial interest in Borrower Is sold or transferred and Borrower is nota
natural person) without Lender's prior written consent, Lender may, at its option, require Immediate payment In full of all
sums

nst any successor in interest or refuse to extend
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- secured by this Securlty Instrument. However, this option shall not be exercised by Lende! is prohi
 fodora) lav s of the date of thie Securly Instramont. by Landor ¥ aarcisa s prohibhed by

, If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period

- of not less than 30 days from the date the notice Is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security instrument without further notice or demand on Borrower,

e 18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have

- enforcement of this Security Instrument discontinued at any time prior to the earller of: (a) 5 days (or such other perlod
« as applicable law may speciy for reinstatement) before sale of the Proponr pursuant to any power of sale contained in

this § urll(y Instrument; or (b) entry of a jJudgment enforcing this Security Instrument. Those conditions are that

Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, Including.abul not limited to, reasonable attorneys' fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no accale'ﬁtgm had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change In accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be
made. The notice wili also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substan: : do, anything affecting

the Property that is in vic vt | ly to the presence,
use, orgt(;tryage onthe P dmrﬁmm% that at ?ggn){zed to ge
appropriate to normal re g Memm 7

Borrower shalll proir e'Len ot n In ' : Lﬂrd; N msorbottl;er action by

jovernmental or s nce or
grr‘\\\!fi?gnr%?nt:l tL:woofrﬁﬁ .m%m&%&mﬁﬁfmmﬁ& :nyug:ver:r%gmm or
regulatory authority, that-any removalp}mhlgﬂed@bnﬂmy Razardous Subdtance affecting the Property Is
necessary, Borrower shail promptly take all necessary remedial“actions In accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances' are those substances defined as toxic or hazardous
substances by Environmental Law and the follewing substances: gasoline, kerosane,other flammable or toxic
petroleum products, toxic pesticidas and herbicides, volatile solvents, materials contalning asbestos or formaldehyde,
and radioactive materials. As used In this paragraph 20, "Environmental Law" means federal laws and laws of the

jurisdiction where the Proparty Is located that relate to health, safety or environmental protecti
~NON-UNIFORM COVENANTS, Borrower and | ender further covenant.and agree as follows: |- . .
21, Acceleration; Remedies. or shall give notice to C ver prior to acceleration following Borrower’s

breach of any covenant or agreemeént in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The natigg $liall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days o ihe Bats the notice is given to Borrower, by which the

default must be cured; and (d) that fallure to curgthe default ow'sz before the date spocified in the notice may
result in acceleration ¢ sums secured by thie-Security-instriidment, foreclosure by /1 al proceeding and
sale of the Property. Tt s shall further inform Borrower 0the right to reinciate sceleration and the
right to assert in the fo sroceeding the-non-existence of 2 default or 21y mnsge of Borrower to
acceleration and forec 2 default is notcured on orbetore the dete o » notice, Lender at its
option may require imi it in full of ali‘@ymg. vactired by thie Sce nt without further
demand and may forec ty Instriument by juaictarproceeding entitled to collect all
expenses incurred in pursuing the remedles provided in this paragraph-21, including, but not limited to,

reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower walves all right of valuation and appraisement.
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(X Adjustable Rate Rider Cl Condominium Rider ] 1--4 Famlly Rider

O Gradusted Payment Rider CIPlanned Unk Development Rider CJBiweeidy Payment Rider
ClBalloon Rider CJRste Improvement Rider (Jsecond Home Rider
ClOther(s) [specity)

BY SIGNING BELOW, Borrower accepts and & toﬂntermundeovmmwmalnedmmemny
lmnwhlwmma)mwwmmmw

Wiinesses:

ANRAHAN
Number _346-48-1302

PATRICIA R, HANRARAN (Seul
Social Security Number _310-52-2000
(Soal (Sea)
Soclal smrﬂy Number . _ Canial Ranuritv Niimhar
“ i Doy Trie aafpiaskaomicdan.
STATE OF INDIANA, L 88!

Onthis 28  day CEMB NQ;[ erEeEL@LM‘ !Jo\ M 1and for sald County,
personally appeared VE: L LY FhikAYHAEMehtds" e Pdpbrdd b

thend acknowledpod Mma!lﬂaﬂoreuolng trument.
WITNESS my hand and officlal seal.

My Commission expires: ’.s_
S d
I A I RIS A omnYﬁ:ta'le (vA ccs
e ske County, Indiana
Notary&ounty of Resldel 3 y Commission & ros Ausuct 27, 1987

i . ot ’ esidont Of Loky Counly, Incana

¢ o

-~
-~

ThisTnstrument wQé prepared by: Herman W. Stauffer@enlarViea President of Centler Bank
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. ~ ADJUSTABLE RATE RIDER

* | 7 (3 Yoar Treasury index - Rate Caps - Fixed Rated Conversion Option)

: VTHISABJUSTABLERATERlDERlsmadﬂhb 28th dayol December, 1994 » @nd Is incorporat ' od
" Into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Securlty

Ias;:_r;\gn') ﬂ tﬁ !mgn:e %a:% given by the undersigned (the "Borrower) to secure Borrower's Adjustable Rate Note (the
~ (the "Lender), of the same date and covering the property described in the Security Instrument and located at:

12141 OAKWOOD N.,ST JOHN,IN 46373
(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER
rgg(TEgAgATEHE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an Initial interest rate of 8 . 0000  %. The Note provides for changes in the adjustable
interest rate and the monthly payments, as follows:

4, IZ\'I;ESEST RI:;I’EA MENT CHANGES
, ange Datet o

The Interest rate | a ,Dleﬁmnﬂntr s 1that day every 36

month thereafter. Eact «weh my interest rate could change Is called a "Chal
(B) The index NV ’I; ' )

7leld Bsgg\r::r;g \glth the nge ? , iy intere , X, Tha |Is the weekly average

onUn tates - u , ' ) de avallable by the Federal
Reserve Board. The mosi1 ﬂmm 3§f mﬂmﬁ& ange Date s called the
Current Index". - the L County Recorder!

e e
If the Index Is no longer avallable, the Note Holder will chobse a new index that Is based upon comparable
information. The Note I/cider will give me notice of this cholce.
(C) Calculation of Changes
- Betore each Change Date, theiNoteHolderwi! calculate mymnew. interest ratdbyacding ree
, percentagepoints ( 3.0000 9%)tothe Current Indax. The Note Foider will then round the result
of this addition to the noarest one-cighth of one percentage polnt (0.125%). Subject to the limits stated in Section 4(D)
below, this rounded amount will bemy new Interest rate until the next Change Date: '
The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
" Unpaid principal that | am expected to owa at the Change Date Infull on the Maturity Date at my new interest rate in
substantially equal payments. The resuliof this calculation wilkb new amount of my monthly payment.
(D) Limits on Interest Rate Changes
The Interest rate | am required to pay at the first Changa Date will not be greaterthan 10 . 0000 % or less than
6.0000 %. Thereafter, my Interest rate will neveha increased er decreased on any single Change Date by more
than two percentage points (2.0%) from the rate ofirterest | have hean paying for the preceding 36 months. My

Interest rate will never t ater than 14 .00 0 9%, whichidscaligdthe "Maximum Ra!
(E) Effective Date g
My new interest ra nme offective on each Change Date.- | will pay the amic new monthly
payment beginning on thly payment data alier.the.Ghange Date unt!i the Iy monthly payment
changes again.
(F) Notice of Chai

The Note Holder w me a ce of any changes yadj ate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by law to be
given me and also the title and telephone number of a person who will answer any question | may have regarding the
notice.

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower's option to convert from an adjustable interest rate with interest rate limits to a

fixed rate interest rate, as follows:

5. FIXED INTEREST RATE OPTION
(A) Option to Convert to Fixed Rate
| have a Conversion Option that | can exercise unless | am in default
or this Section 5(A) will not permit me to do so. The "Conversion Option” is my option to convert the interest rate | am
regulred to pay by this Note from an adjustable rate with interest rate limits to the fixed rate calculated under Section
5(B) below.
( 2I’he conversion can only take place on the first or second Chanqa Date. Each Change Date on which my interst rate
can convert from an adjustable rate to a fixed rate also Is called the "Conversion Date". | can convert my interest rate

only on one of these two Conversion Dates.

If | want to exercise the Conversion Option, | must first meet certain conditions. Those conditions are that: (i) |
must give the Note Holder notice that | want to do so; (i) on the Conversion Date, | must not be in default under the
Note or the Security Instrument; (iil) by a date specified by the Note Holder, | must pay the Note Holder a conversion fee
of US.$ 250.00 ; (v) | must sign and give the Note Holder any documents the Note Holder requires to

effect the conversion.
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, (E) Callulstion of Fixed Rate '
: y new fixed Interest rate will be equal to the Federal National Mortgage Association's required net yield as of a
date and time of day specified by the Note Holder for (i) 30 year fixed rate mortgages covered by agpllca @ 60 day
mandatory delivery commitments, plus five-elghths of one percentage point (0.625%), rounded to the nearest ,
one-eighth of one rcenta?e point (0.125%) I this loan Is a Conforming Loan pursuant to Federal National Mortgage
Assoclation guldelines; or (li) 30 year fixed rate mortgages covered by applicable 60 day mandatory delivery
commitments plus seven-eighths of one percentage point (0.875%), rounded 1o the nearest one-elighth of one
percentage point (0.125%) if this loan is not a orming Loan, If this required net yleld cannot be determined because
the applicable commitments are not avallable, the Note Holder will determine my interest rate by using comparable
information. My new rate calculated under this Section 5(B) wil not be greater than the Maximum Rate stated in
Section 4(D) above. '
S vttt i et

che 0 exerclse the Conversion , the Note Holder will determine the amount of the monthi ment
that would be sufficlent to repay the unpald principal | am expected to owe on the Conversion Date in full onytg;yma
Maturity Date at my new fixed interest rate in substantially equal payments. The result of this calculation will be the new
amount of my monthly payment. Beginning with my first monthly payment after the Conversion Date, | will pay the new
amount as my monthly payment until the Maturity Date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Untll Borrower exercises the Conversion Option under the conditions stated in Section B of this Adjustable Rate
Rider, Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transter of the Property or a Beneficial Interest in Borrower. if all or any part of the Property or any

Interest in It is sold or transferred (or if a beneficial interast in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Securlty Instrument. Howaver, this optlon shalt not beexercised by Lender if exerclse is
prohibited by federal la: thig Security Instrument. L ender also this option if: (a)
Borrower causes to be ( O eval ad transferee as if a
new loan were being m ae; security will not be

impaired by the loan as 1g nliwo nhpr @Jres s Security Instrument
Is acceptable to Lender Nt b GFFMATJ‘! y

To the extent pern gi;:a law, Lender mgy.ch e a reasonable fee as z.cui nto Lender's consent
}-oe ::je !oa:d a?‘iumg'tlion. efdarl f Gmm sl&e%ﬂﬁmpﬁﬁ%mo?fr ment thatdlsI actﬁepstable ﬂ{g

er and that obligates thetransfe t made In the Naote and in this Secu
Instrument. Borrower will continue t@‘@%’ﬁﬂmm Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option 1o require Immediate payment In full, Lender shall giva Borrower notice of
acceleration. The notice shall provide a perlod oi notiess than 30.days from the daie the notice |5 delivered or malled
within which Borrower must pay all sums secured by this Security Instrument. |f Borrower falls to pay these sums prior
to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

2. If Borrower exerclses the Conversion Option under the conditions stated in Section B of this Adjustable Rate
Rider, the amendment to Uiniform Covenant 17 of the Security Instrument contained In Section C 1 above shall then

T m

,;:egse to be in effect, and the pro of Uniform Covenant 1 Securlty Instrument shal instead be in effect, as

ollows: - A S = S e s ,
Transfer of the Pro.crty or a Beneficial interest inBonawer. [f all or any part of the Proparty or any

Interest in it is sold or transferred (or if a beneficial intergstinBauriower is sold or transferred and Borrower is not a

natural person) without Lender's prior written conseit ender may,:a: its option, require immediate payment in full of all

sums secured by this Security Instrument. Howevai, Tils shaltnot Se'exercised by Lender ii éxercise Is prohibited by

federal law as of the dat is Security Instrument:

If Lender exerclses ), Lender shall give Boriawei-notice-of acceleration. Tt shall provide a period
of not less than 30 days t¢ tha notice Is daliverad or mmalled within which G it pay all sums secured
by this Security Instrum rer fails to pay thage/sms. prior to the expiratl d, Lender may invoke
any remedies permitted tnstrument withouturther notice or deim |

THE INITIAL INDEX VALUE OF THLIS LOAN IS 7.73%
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate

Rider. _
L)t
() . A ’//4’,/‘*_«
Seal A L_‘Z'MJ\ ) ﬂ' Z (’{/t Bgseal)
Bérrowe! - ~BOrmowe!
BAY% £V )71///1{/ RA AN /
/ . ‘ A
Bivea) Blhed)
PATRICIA R. HANRAHAN
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