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THIS MORTGAGE ("Security Instrument”) is given on January 26, 1995
The morigagor is | '
HECTOR L KING, UNMARRIED
("Borrower").
~ This Security Instrument is given to
CHEMICAL RESIDENTTIAL MORTG AGECORPORATION ,
which is organized and exit Te , and whose address is

Ak ! “Document 1s
343 THORNALL ST. SQN 8 ("Lender™).
 Borrower owes Lenter e principa son NOVE QR FLCTA L e

Forty-One Thousa ee Hundred and, 00/100 Dollars

(US. 41,300 Tlns ) AGIAERE s By IPERE S GBe@ficd he same date as this Security
Instrument ("Note"), which provides for @}g@lmn(] mﬂyﬂvfu}\@@g{-@ena!d earlier, duec and payable on

February 1, 2025 . This Security Instrument securés to Lender: (a) the repayment of the debt evidenced by the

- Note, with interest, and all renewals, extensions and modifications of the Note; (b) the pavment of all other sums, with interest,

advanced under paragraph 7 to protect the security of this Security Instzument; and (c) the performance of Borrower’s covenants

~ and agreements under this Security Insttument and the Note. For this purpesc, Borrower does hereby

rtgage, grant and convey
1o Lender the following described property located in

JAKE County, Indiana:

“LOTS"3 AND 4, AND THE EAST 20 FEET OF LOT 5, BLOCK'2, HYDE PARK,= -~
AS SHOWN IN PLAT BOOK . 2AGE 3 LAKE 1Y, INDIANA.
KEY NUMBER UNIT 1/ 39-182-3 AND 39-182-30

S. CORP.
NAL CENTER
7

SIHTE 215

ITLE NS,
CERLHE PCINT, 1N 4B

5447

LAWYERS T!
ONE PROFESSIO

which has the address of

1415 WEST 47TH AVENUE, GARY, IN 46408 Property Address

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property".

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property. ®
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: :

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the

principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,
2, Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds”) for: (a) yearly taxes and
assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments or
ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of morigage insurance premiums. These items are called "Escrow Items."
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. § 260! et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser
amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items
or otherwise in accordance with applicable law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items, Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
acharge. However, Lender may require Borrower 1o pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise, Unless an agreement is made or applicable
law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower
and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lendar exceed the amountg nermitted to he held-hy nrgr-linnkln law T ender shall account to Borrower
for the excess Funds in a requirements of applicable law,If thex: s held by Lender at any
time is not sufficient to p BM‘“’I‘I@M‘&S’ , in such case Borrower
shall pay to Lender the ¢ aty to make up the deficiency. Borrower shall mal ciency in no more than

i1 NOE QEFICIALS
Upon payment i f7all sums Secured by u st fif, Tender shall pr efund to Borrower any

Funds held by Lender. If, und Thi@mmﬂ@cﬁqi@h@epmpwmf ptior to the acquisition or sale
of the Property, shall app!y Funds ﬁil byLLgf{er atshe time_of ﬂuisition og salé as a credit apainst the sums secured by
this Security Instrument. € € County kecorder: '

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to ar t charpes due under the Note; second, (o amounts payable under
paragraph 2; third, to intcrest due; fourth, (o principal due; and Jast, o any |ate charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this S¢ 7 Instrument, and leasehold payments or gra sifany. Borrower shall pay these

. obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph, If
Borrower makes these payments directly, Botrower shall promptly ish to'lLender receipts evidencing the payments, '

Borrower shall promptly discharge any lien which has priority’over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lieniina tianner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the

enforcement of the lien; or (c) secures from the holdey'w{’the lien an'agreament satisfactory to Lender subordinating the lien to
this Security Instrument. der determines that anypart of-the-Propetiy-s subject to a lien whit attain priority over this
Security Instrument, Lenc tve Borrower a notice identifving-the lier. Borrower shall 54 ien or take one or more
of the actions set forth at 190 days of the givingefiofice:

5. Hazard or I M) Borrower el Xeen the improvements »n 1ereafter erected on the
Property insured against I included within the'term "extended covera azards, including floods
or flooding, for which L ] X , 4 ind for the periods that

Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which
shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option,
obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration
or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when
the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.
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6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds, Borrower shall occupy, establish, and use the property as Borrower's principal residence within sixty days after the
exccution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one
year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld,
or unless extenuating circumstances exist which are beyond Borrower’s control. Borrowers shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on
a leasehold, Borrower shall comply with all the provisions of the lease, If Borrower acquires fee title to the Property, the leasehold
and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys' fees and entering on the Property to make repairs, Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Ins i ired morteage insurance as a col he loan secured by this
Security Instrument, Borro e prej BT @bt diAl ihe Mo ape fect. If, for any reason,
the mortgage insurance co ed by Lender lapses or ceases to be in effect, Borra / the premiums required
to obtain coverage substant i N@lﬁﬂﬂ@f&F I@UI)A X, at 2 antially equivalent to the
cost-to Borrower of the m ¢ insurance previously in effect, from an alternate mortgage in ipproved by Lender. If
substantially equivalent mortgage i/ iifanse nwntaleﬂlbmﬂplﬂlW @£cndec each month a sum equal to

one-twelfth of the yearly morizage insur ﬁgrﬂ‘ gewﬁl}_y}]{r&%fzug: ¢ insurance coverage lapsed or ceased to
be in effect. Lender will hccept, use and refain these payments as 4 loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an " app1 der 2 omes av 1is obtained. Borrower shall pay
the premiums required to maintain moftgage insurance in effect, or (o provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or itsagent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspectic

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of ihe Property, or for conveyance-in lieu of condemnation, are hereby assigned and shall
be paid to Lender.

In the event of a tota! t2king of the Property, the proceeds.shall ge applied to the sums secured by this Security Instrument,

whether or not then due, with any excess paid to Borrower; ' In the ovent of a partial taking of the Property in which the fair
market value of the Prope: unediately before the (g is-equal | to'@ripreater than the 2mour he sums secured by this
Security Instrument immed fore the taking, unless Borrower-and Lender otherwise agrac ng, the sums secured by
this Security Instrument sh: »d by the amount-of the procsedsimustiplied by the foit on: (a) the total amount
of the sums secured imme the 1aking, divided by-(bythe fair market value s immediately before the
taking. Any balance shall ver. In the event’@ffaipartial taking of th ch the fair market value
of the Property immediatel $ before the taking, unless

Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.
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13, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law 1s finally interpreted so that the interest or other loan charges collected or to be collected in connection with the Joan
~ exceed the per.pitied limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the

permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designaies by notice to Lender, Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this Security
Instrument shall be decmed to have been given to Borrower or Lender when given as provided in this paragraph,

18. Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower, If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, If Borrower fails (o pay these sums prior to the expiration of this period, Lender may invoke any remedies

permitted by this Security Instrument without further notice or demand on Borrower

18. Borrower's 7. Borrowermeets-cettainconditio] have the right to have
enforcement of this Secu discoq m@ﬂft tHeSailicr ¢ or such other period as
applicable law may specif’ cment) before sale of the Property pursuant to any po ontained in this Security -
Instrument; or (b) entry o en N@e@ﬁsﬁm}i&@& rower: (a) pays Lender
all sums which then woul ¢ under this Security Instrument and the Note as if no accelcrati occurred; (b) cures any
default of any other covenants 61 2 rdomenti; NCHPRAYGlESTERSs tthﬁ!rpmpcﬁmhiﬂﬁ ity Instrument, including, but
not limited to, reasonable attorneys’ feess ﬁw gegspnably requirc (o assure that the lien of
this Security Instrumem, Lender’s rights in the rop?rly a?x)d OFT w}r{s obligation to pay the sums secured by this Security

Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully effective as if no ation . H this rigl 2te shall not apply in the case of
acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Notc or a partial interest in the Note (together with this Security
Instrument) may be sold one or more iimes without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Serviccrunrelated 1o a sale of the Note: Ifthere is a change of the Loan Servicer, Borrower will -
be given written notice of (hc change in accordance with paragraph i4 above and applicable law. The notice will state the name
and address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall astvause or povmit.the presence, use, disposal; storage, or release of any
Hazardous Substances on the Property. Borrowesshall net.de; no#aliow anyone else to do, an \g affecting the Property
that is in violation of any wnental Law. The pré@eding-twa-sentenees shall not apply to 1l :nce, use, or storage on
the Property of small quar wardous Substances thatare generally vecognized to be ap y normal residential uses
and to maintenance of the

Borrower shall p der written notice’ofappinvestigation, clain t or other action by any
governmental or regulator P 1 s or Environmental Law

of which Borrower has actual knowledge. if Borrower learns, or is notified by an governmentai or reguiatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances”" are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As
used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice Is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited
to, reasonable attorneys’ fees and costs of title evidence.
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32, Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to borrower,
23, Walver of Valuation and Appraisement, Borrower waives all rights of valuation and sppralsement.

34, Riders to this Security Instrument. 1f one or more riders ars executed by Borrower and recorded together with
this Security Instrument, the covenants and sgreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

The following riders are attached:
NO RIDERS ATTACHED B

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument -
and in any rider(s) executed by Borrower and recorded with it.

Signed, sealed and delivered in the presence of:

oo

ULV -
HECTOR L KING \,

~

"Documentis

NOT OFFICIAL!

~ This Document is thé property of
the Lake County Recorder!

[Space Below This Line foriAcimawicdgement)

STATE OF INDIANA, LAKE CCUNTY ss:
On this 26 January 2995 |, before me rsigned, a Notary Public
in and for said County, pers re

HECTOR L KING,

, and acknowledged the execution of the foregoing instrument,
WITNESS my hand and official seal. %kb % M&
My Commissioi) ei%ires: 11-11-95 . IGAR
Resident of Pyrter County Notary Public | o4 . Bruder
RN
A LA A
YA TY
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