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{8pace Above This Line For Reoording Deta)
MORTGAGE

THIS MORTGAGE ("Security Instrument’) Is givenon January 20, 1996 . The mont ls
NETTIE S. pusoLD, mg TRUSTEE OF THE NETTIE 8. DUSOLD TRUST DATgEago'
MAY 23, 1980.
This 8ecurity Instrument is givento CENTIER BANK, . (Borrower)
which Is organized and extsting under thelaws of the State of Indiana , and whose address s
5191 VEST LINCOLN HWY, CROWN POINT, IN 46307 ("Lender”).

Borrower owes Lender the principal sumof S 1xty Eight Thousand Dollars and no/100
Dollars (U.S.$ 68,000.00 2°'Thlodebtlo
mm: note dated the same date as this Security Instrument ('Note'), which provides for monthly
the full debt, if not pald earfler, due and payableon February 1, 2025 ., This Securlty
nstrument secures to Lender: (a) the repa of the debt evidenced by the Note, with interest, and all renewals,
mndommd modifications of the Nota: \tha pavment of all other gums wnh intaraet, advanced under paragraph 7

undor this Security lnst?\ nts :t"d reements
riges hs:
Londer the folowing des .J;? eamn e fS‘ grant and convey to

Bty S mnm:mgmu S
2Bl “:‘%..2 T ek "iﬂx«smpﬁ?n%é&riﬁ 61 e AR AT

A POJNY O
NORTHWEST CORNER THE T oun R_OF SAID
SECTION 30, ANU RUNNING PR R0 TR MG ARGt IHREE 0 050 T 0F ROADwAY
A DISTANCE OF 346,30 FEEY TO AN JRON PIPE 22,27 FEET EAST OF THE ST LINE OF
SAID NORTHEAST ARTER OF THE NORTHEASTY QUAR"’R. THENCEWEST 472,75 FEET T0
AN JRON PIPE WHICH 1§ 30 F ERL" POINY NORTH LINE OF
SECTION 30 WHICH I8 472,76 FEET WEST OF THE POINT OF BEGINNING; THENCE NORTH
349.30 FEET TO THE NORYH LINE OF SAID NORTH HALF OF SAID NORTHEAST QUARTER
VHICH IS 470,75 FEET VEST OF THE POINT OF BEGINNING; THENCE EAST 472,78 FEET
TO THE POINT OF BEGINNING, IN LAKE COUNTY, INOIANA,
which has the address o 721 W. 13386 STREET , 0 POINT ,
[Street) ¥)
indlana 46307 arty Address”);
{Zp Codo] '
TOGETHER WITH al ts now or here&fterarécted on the pror jements,
appurtenances, and fixtu ~ 6 ns shall also be

covered by this Securlty instrument. Ali of the foregoing is referred to in this Security instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawtullg seised of the estate hereby oonvefyed and has the rightto
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principsl and Interest; Pre and Late Charges. Borrower shall prom when due
m grlnclpal of and interest on the debt evidonm&‘e Note and any'gfmymm and lamwm under the

2. Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrower shall pay

to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds”) for: (a.

early taxes and assessments which may attain over this Security instrument as a lien on the Property; (!:3 yearly
oa payments or ground rents on the Property, ¥ any; (o) yearly hazard or property insurance premiums; (d)

rly flood insurance premiums, if any; myeaﬂ mortgage Insurance premiums, if any; and (f) any sums payable by

momv to Lender, in accordance s of paragraph 8, in lieu of the pa of mortgage insurance
premiums. These tems are called “Escrow Items.” Lender may, at any time, collect and hoid Funds in an amount not to
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settiement Procedures Act of 1974 as amended from time to time, 12 U.8.C. 82601 et
s:g. ('RESPA"), uniess another law that applies to the Funds sets a lesser amount. If 80, Lender may, at any time, collect
and hoid Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the

basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
applicable law.

The Funds shall be held In an institution whose deposits are Insured by a federal agency, instrumentality, or entity
(lndudh'z Lender, if Lender is such an Institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow ltems, uniess Lender pays Borrower Interest on the Funds and applicable law

Lender to make a charge. However, Lender may require Borrower to pay a one-time charge for an
ndependent real estate tax reporting service used by Lender in connection with this loan, unless applicable law
o8 otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree In writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual acoounting of the
Funds, showing credits uf AN s was made. The

Funds are pledged as ac yA i8.8e
Wt Fund had by Londer ocosd s IS TNRAA I

Borrower for the excess unt of the Funds held

by Lender at any time is Jorrower in writing,

R v 4 S b k2 o, e
and, in such case Borror - -+ b cay-10 kander the amount nacessary to make up the &-ic /1, Borrower shall make
bl sl R 7R A T T Y S
Upon payment In full of all sums ddasrell By inis Sacurty tnatkimant) LaAgar Bhall prompty refund to Borrower any
Funds held by Lender. If | \nder paragraph 21, Lender shall acquire or sell the Property, Lend:, prior to the acquisition

or sale of the Property, shall apply 2ny Funds held by Lander at the time of acquisition or sale as a credit against the
sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, &!l paymenis received by Lender under
paragraphs 1 and 2 shall ba appliod: f1rst, 1o any prepayment charges due under 1he Noie; second, to amounts payable
under paragraph 2; third, to Interest due; Taurth, to principal due; and last, to any.iate charges due under the Note.

4. cmTeo; Liens. Borrowersghall pay all taxes, assessmants, charges, finas and impositions attributable to the
Property which may attain prioriy 8 Securlty Instrument, and leasehold payments or ground rents, if any.
Borrower ghall pay thes¢ bllgatlons in the manner provided in paragraph 2, or if not pald in that manner, Borrower shall
pay them on time directly 13 the person owed payment. Somower shall promptlY furnish to Lender all notices of
amounts to be pald under this paragraph. If Borrowasmakastiiese payments directly, Borrower shall promptly furnish to
Lender recelpts evidencing the payments.

der shall account to

s
s

Borrower shall pror fischarge an¥ lien which has-priority Gier this Security Instrur inless Borrower: (a)
agrees in writing tothe ¢ of the obligation secursd-by-the lienih a manner eccopt Lender; (b) contests in
good faith the lien by, o qalnat enforcerriant of the Hlen in, ¢ eedingt he Lender's opinion
operate to prevent the e { the llen; or (c}secuiagdrom ihe holder of (1« ament satisfactory to
Lender subordinating th surity Instrumentirtender determines tn 1@ Property is subject to
a lien which may attain g e 8 ) identifying the lien.

Borrower shall satisfy the iien or iake one or more of the actions sei iorin above wiliiii 10 days of the giving of notice.

8. Hazard or Property insurance. Borrower shall keep the Improvements now oxlstlng or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage" and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. If Borrower falls to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.
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All Insurance policles and renewals shall be acceptable to Lender and shall include a standard mongage clause,
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall %lve prompt notice to the
Insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

: Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applied to restoration or repalr
of the Property damaged, if the restoration or repalr Is economically feasible and Lender's security Is not lessened, Irt?\e
restoration or repair Is not economically feasible or Lender's security would be lessened, the Insurance proceeds shall

be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower,

It Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier

has offered to settle a clalm, then Lender may collect the insurance proceeds. Lender may use the proceeds to repalir

or restore the Property or to sums secured by this Security Instrument, ther or hot then due. The 30 {
Wil bogin whn he ntie Is Bhuen. y ity Whether or not then due. The 30-day period

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly gayments referred to in paragraphs 1 and 2 or change the amount of the
. payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leassholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrowet's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
~ shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.

- Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in

- Lender's faith judgment could result in forfelture of the Property or otherwise materially impair the lien created by
this Security Instrument interest. B h ate, as provided in

paragraph 18, by causin 1g 10 De dismissed with & ru!ino jood faith
determination, precludes /"M@“ﬂiﬁk ¢ othe iirment of the lien
created by this Security | or Lender's security Interest. Borrower shall also & f Borrower, during the
loan application process t¢ a@ﬁl iormafionfor Stat®me. - 1 or failed to provide
Lender with any material navide @ Note, n J, but not limited to,

ation) ction BVid 3

representations concemning B« .ﬂlém W E‘Hy'dﬂ it this Security Instrument is

on aleasehold, Borrower sii Jolmﬁy;%ﬁ a!ﬁ ﬁ“brov 8 gws f e?gpsgqﬂ rrower ag:n. > {ea title to the Propenty,
the leasehold and the fee titlo shall notirhargd min Eﬂnﬂpﬁﬁlﬂ]ﬂ&aﬂ\ writing.

7. Protection of Ler < «r's Rights in the Property. If Borrower falls to perform the covenar = and agreements
contained in this Security Instrument, or there Is 2 16gal proceeding that may slgnificantly affect Lander's rights in the
Property (such as a proceeding In bankruptey,piebate,for condemnation or forfeiiuie or to enforce laws or :

egulations), then Lendel ay do and pay for whatever Is necessary to protect the value of the Property and Lender's
ights In the Property. Lender's actions may include paying any sums secured by 2 !len which has priority over this

r

r
- Security Instrument, appearing In court, paying reasonable attorneys’ fees and entetlngon the Property to make
" repalrs. Although Lendér may take action under this paragraph 7, Lender does not have to do

Any amounts disbursed by Lender under this paragraph 7 shallbecome additional debt of Borrower secured by

this Security Instrument. Unless Berrowsrand Lender agree to other terms of payment, these amounts shail bear
interest from the date of disbursement at the Note rate and shall be payable, with Interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. [fLender required morngage insurancaas a condition of making thie loan secured by this

Security Instrument, Borrower shall pay the premiumstequired to iaiitain the mortgage insurance in effect. If, for any
reason, the mortgage in: = covarage requiredtby Lender tapsesior ceases to be fn cfic 'rower shall pay the
premiums required to ot rae substantiallyeguivaient tG the mortgage ingiiran: sly in effect, at a cost
substantially equivalent t s Borrower of the mangags tasurance previcusty ! m an alternate
mortgage Insurer appros {f substantially‘efilvalentimoitgage Insurant not avallable,
Borrower shall pay to Le 1 & sum equal to ofettwalfth of the voart: ance premium being
pakd by Borrower when ‘ ( t, use and retain these

payments as a loss reserve In lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
optlon of Lender, if mortgage insurance coverage (in the amount and for the periods that Lender requires) provided by
an Insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance wi%h any written agreement between Borrower and Lender or applicable law.
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an Inspection specifying ?e;sonable 3:5'“ forthe lnspgctpelor{

10. Condemnation. The proceeds of any award or claim for damages, direct or consequentlal, In connection with

any condemnation or other taking of any part of the Property, or for conveyance In lleu of condemnation,

assigned and shall be pald to Lender.

in the event of a total taking of the Propenty,
Instrument, whether or not then due, with any
which the fair market value of the Property immediately before the &
sums secured by this Security Instrument immediately before the takin
writing, the sums secured by this Security Instrument shall be reduced

are hereby

the proceeds shall be applied to the sums secured by this Security

excess paid to Borrower. In the event of a

following fraction: (a) the total amount of the sums secured immediately

value of the Property Immediately before the taking. An

partial taking of the Property In
the taking is equal to or greater than

@ amount of the

, unless Borrower and Lender otherwise agree in

the amount of the proceeds multiplied by the
'ore the taking, divided by (b) the fair market

balance shali be pald to Borrower. in the event of a partial

taking of the Property in which the fair market value of the Property Immediately before the taking Is less than the

amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise a

ree in writing or

unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Secu
Instrument whether or not the sums are then CHJG PR Y i

If the Property Is abandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice Is given, Lender Is authorized to collect and apply the proceeds, at its option, elther to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or nat then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such

payments.

, 11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in

_ Interest of Borrower shall not operate to release the liabllity of the original Borrower or Borrower's successors in

interest. Lender shall not be required to commence proceedings against any successor In interest or refuse to extend

time for payment or otharwise modify amortization of the sums secured by this Sacurity instrument by reason of any

demand made by the

- any right or remedy sl

12. Successors {

| this Security Instrume

provisions of paragraj
co-signs this Security

mortgage, grant and cor

not personally obligate
Borrower may agree 1

- Instrument or the Not:

- charges

13. Loan Charge
, and that law

- gonnection with the lc

“hecessary to reduce t

exceeded permitted i
principal owed under
will be treated as a pa

14. Notices. Any

malling it by first class n

‘Property Address or &

by first class malil to L.
notice provided for in
as provided in this pat

15. Governing Lt
urisdiction in which tt
ote conflicts with apy

cabie law, sucn contict snall ot anect otner pro
which can be given effect without the conflicting provision. To this end the provisions of this

7

L

3

¥

(61130 Viers i iy

% Bound; Joint and Several thmésfm - Ot
n

e R 8 adroth s

J that
xte

ek

, modify, forbear or make any accommodations with regat

rithout ﬂv\ab Rorrovuw'a nnnagn't.

If the |can secured by
inally |nterpreted so th
excesc ho nermitted
charge to the parmitte
s will be refurcled to B
' Note orby making a

8 Security instrumant Is
rloar
ich l¢
).any sums &
choo
rrowel

the inte
its, the
Imit; an
ower. 1
3ct payn

st or ot
%‘) any

der m

(= o

]bln\ O
\

ng ¢

ce by Lender In exercising

ovenants and agreements of
rrower, subject to the

I. Any Borrower who

Ry Instrument only to

r the terms of this Security Instrument; (b) is

it; and (c) ag

b]ect to alav
harges colle

ga shal
ady collectex
to make this
Fa refund rec

| prepayiiient without aiiy prepaymeiii chnarge under the Note.

tice to Borrower provided foria thig Security Instrument shall be
' unless applicable lawégtires us& of another method. The 1
or address Borrower.dasignates dy-iotice to Lender. An
“¢ address stated herain orany-othar address Lender clesia
urity Instrument shali be-desmecito-have been ghvan ¢

Xy. This Securt¥/instiiaert shall be

sated. In the evantthat anv provi:

Note are declared to be severable.
18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or If a beneficlal interest in Borrower is sold or transferred and Borrower Is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all

sums
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secured by this Security Instrument. However, this option shall not be exerc!
federal la‘\)nyas of the a":l’. of this Security lnstrumomw exercised by Lender H exeroise Is prohibitad by

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notlco?o delivered or malled within which Borrower must pae' all SUMI‘::OUIM
by this Security Instrument. If Borrower falls to pay these sums to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securlty Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may spoclg for reinstatement) before sale of the Propenr pursuant 1o any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Securl'g nstrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Securlgynstrumont shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as i
no accale'ﬁtl’on d occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) ma[:: sold one or more times without prior notice to Borrower. A sale may result in a change In the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Serchor unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above a agpllcable law,
The notice will state the name and address of the new Loan Servicer and the address to which payments should be
made. The notice wili also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, dl:rosal. storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyons eise to do, anything affecting

the Property that Is li \g wall not apply to the presencs,
use, or storage on th ntities of Hazardous Swog an: rally recognized to
appropriate t0 nomy 1668 A Prdve:

Borrower shall p e 1y I NEICA of amyln fclain 1, lawsuit or other action by
any governmental o yory agehcy-o! D m X zardous Substance or
Environmental Law of whic .:» 30rrov sm;k\ led by any governmental or
regulatory authority, that any ré Of O any Haze >e affecting the Property Is
necessary, Borrowet thall prom dssary gleaécordance with Environmental Law.

As used In this p- agraph 20, “Hazardous Substances" are those substances define - a8 toxic or hazardous
substances by Environmental Law and th substances: gasolin ane, othor flammable or toxic
petroleum products, toxic postickies and herblicides, volatle solvents, matarials contalning asbestos or formaldehyde,
and radioactive materials. As used In this paragraph 20, “Environmantal Law® means feceral laws and laws of the

jurisdiction where the Property |s (0cated that relate to hoalth, safety or énvi ntal protection.
NON-UNIFORM CQVENANTS. Eorrower and Lender further covenant and agree a¢ follows:
21, Acceleration; Remedics. Lender shall give notice to Borrower prior to acce!eration following Borrower's

breach of any cove  nt or agreement In this Security Insuument (bui ot prior to 4 - -eleration under paragraph

17 unless :;pllcabl aw provides otherwise). Tha notice shall specify: (a) the defa /1; (b) the action required to

cure the default; (c) » c'ate, not less than 30 dsyalram tiie date the notice Is given 1o Borrower, by which the

default must be cured; and (d) that fallure te8ife the deicuiz on or before the date cpecified in the notice may

result in acceleration of the sums secured by tils Sacuritiinatrument, foreclosure by judicial proceeding and

sale of the Prorerll‘) wiice shall furtheérinform Borrower of the right to roi after acceleration and the
n th

right to assert o aroceeding tha non-exitiense of a defr . er defense of Borrower to
acceleration and fo ¥ tho default i not-curad.on or before 10 ¢ d inthe notice, Lender at its
option may require wwmont In full stsl Guine secured by Ll strument without further
demand and may curity tnstrument by judiciatproce hall be entitled to collect all
.mnm lncum "we P-‘l "II" s rw '.l)'va- vlv'm“ By wrrw v-!-‘- had sAd A g i dd g od b -" bm not "mm '°|

reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security instrument, Lender shall release this Security
Instrument without charge to Borrower.

23. Walver of Valuation and Appraisement. Borrower waives all right of valuation and appralsement.
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24. Riders t0 this Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be lneﬁ?omod into and shall
amend and supplement the covenants and agreements of this Security Instrument as If the rider(s) were a part of this
Securky Instrument. [Check applicable box(es))

() Adjustable Rate Rider CJCondominium Rider C11--4 Family Rider

O Graduated Payment Rider ClPianned Unit Development Rider  (CBiweeldy Payment Rider
Balloon Rider CJRate improvement Rider (Jsecond Home Rider
Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In this Security
Instrument and in any rider(s) executed by Borrower and recorded with &.

Witnesses: NETTIE §. DUSOLD, AS TRUSTEE OF THE NETTIE S,

DUSOLD TRUST D MAY 23, 1980,
:N@Tlﬁ s:'ZZ:Mg; AS %sﬁ (Soul

Social Security Number _3.7.4-14-0382

(Soal)
Soclal Security Number
(Seal (Soal)
Soclal Security Number Soclal Security Number
18 AN
STATE OF INDIANA, Document is Junty ss:

voreamnarmearnsd 1 ¢ IS EALED CRPRISHEOR AR 2 P r oot edNey Y, 1080
b Diﬁ?ﬁﬁ%’gﬁﬁgﬁﬁ& ing instrument,
7 A

WITNESS my hand and officlal the

tvNTH' ~BS ORZFAI IAI.'IA1 w/ ™
‘mmw Wf‘ IOTAR UBLIC, Lake County, incaana /)
M,y' ly Cormission Expiras August 27, 199 m 3&5 —_—— —"é
o lesiden! O Laka County, Indone |

" Notary County of Reskeric:

S e
AY

! ’ ‘\
‘This instrument was prepared by: Herman W. Stauftsh, Sanior:ice President of Centler Eank

i -

-.(.*.."“‘4 ‘
i 4 B
')-’,a...- .
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‘ LOANNO, 90013171-70000

ADJUSTABLE RATE RIDER

(3 Yoar Treasury index - Rate Caps - Fixed Rated Conversion Option)

THIS ADJUSTABLE RATE RIDER Is madethis 20th dayol January, 1996 , and Is Incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Secu
!m.r;\::t') :: tm nt:e %a:: glven by the undersigned (the "Borrower”) to secure Borrower's Adjustable Rate Note (the

(the "Lender”), of the same date and covering the property described in the Security Instrument and located at:

r

3721 W. |33RD STREEY,CROWN POINT,IN 48307
{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER

MUST PAY. THE NOTE ALSO CONTAINS THE OPTION T
A FIXED RATE. O CONVERT THE ADJUSTABLE RATE TO

ADDITIONAL COVENANTS. In addition to the covenants and agresments made in the Secu
Instrument, Borrower and Lender further covenant and agree as follgws: "y

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 8 . 5000  %. The Note provides for changes in the adjustable

~ Interest rate and the monthly payments, as follows:

. 4 INTEREST RATE AND MONTHLY PAYMENT CHANGES

=y .
fe r‘e ! /’ Y WIV I WS WY WY ) B W igw 4 i onthatda OV 36
month thereafter. Eact Triemstrae cougohetipais.. ite". y every

| mmd:lxnh the 4 Index" is th ki

, T ) Inkde s the weekly average

ndd on Unlt:g States A.m&ms[m 98rS; ¢ jo avallable by the Federa?
esorve m Them:o = omtfiwded igura avaliable ge ofthe Méw}dﬁf ach Change Date s called the

Ifthe Index I8 no I - or avallati’) thd NeketHEidar WNIhSaaHER H8bx that Is L ~d upon comparable
information. The Note /-ider will give me notice of this cholce.
! anges
Before each Chango Date, tha Nots Holder wil.calculate.my new Interest.sate byadding Three

ms( 3.0000 %)totheCumrentindex. The Note Holder will then round the result

Do percentage pol
‘of this addition to the nearest one-clahth of one percenta Iﬁﬂnt{ 126%). Subjectto the limits stated in Section 4(D)

below, this rounded amount will be.my new Interest rate until the next Change Daie.

The Note Holder i then determine the amount of the month!y payment that would be sufficlent to repay the
ung:‘lg principal that | am expectad to owe at the Change Date In full on the Maturity Date at my new Interest rate in
substantially equal payments. The result of this calculation will bethe new amount of my monthly payment.

(D) Limits on Interost Rate Changes
The interest rate | am required to pay at the first Change Pate will not be greaterthan 110.5000 % orless than
6.5000 9. Theresar, my interest rate will naver be incrsesed or decreased on 21y 2! Ele Change Date by more
than two percentage points.(2.0%) from the rate-CHinterast | havé been paylng forthe pr ing 36 months. My

interest rate will never t aerthan 14 . 50:0:0 %, which Is eatied the "Maximurm: f
(E) Effective Date e
y new interest ra sue offective oreach Change Date. | will pay !  of my new monthly
payment beginning on Ny payment datg ailer,the Change Pate ¢ nt of my monthly payment
changes again.

(;Leuotloo of Changes

Note Holder will dellver or mall to me a notice of any changes in my adjustable Interest rate and the amount of
my monthly payment before the effective date of agr change. The notice will include information required by law to be
glv?n me and also the title and telephone number of a person who will answer any question | may have regarding the
notice.

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower's option to convert from an adjustable interest rate with interest rate limits to a

fixed rate interest rate, as follows:
5. FIXED INTEREST RATE OPTION

(A) Option to Convert to Fixed Rate
| have a Conversion Oetlon that | can exercise uniess | am in default
or this Section 5(A) will not permit me to do so. The “Conversion Option® is my option to convert the interest rate | am
re(gulred to pay by this Note from an adjustable rate with interest rate limits to the fixed rate calculated under Section
5

below.
2n'm conversion can only take place on the first or second Chanqe Date. Each Chan?o Date on which my interst rate
can convert from an adjustable rate to a fixed rate also Is called the "Conversion Date". | can convert my interest rate
only on one of these two Conversion Dates.

If | want to exercise the Conversion Option, | must first meet certain conditions. Those conditions are that: (i) |
must give the Note Holder notice that | want to do so;éllLon the Conversion Date, | must not be in default under the
Note or the Security Instrument; (ili) by a date specified by the Note Holder, | must pay the Note Holder a conversion fee

of U.S.$ 260.00 : (V) | must sign and give the Note Holder any documents the Note Holder requires to
effect the conversion.
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(ﬂ Calculstion of Fixed Rate
y new fixed interest rate will be equal to the Federal Natlonal Mortgage Assoclation's required net yleld as of a
date and time of day specified by the Note Hoider for () 30 year fixed rate morigages covered by a lca%lo 60 day
mandatory dellvery commitments, plus five-eighths of one percentage point (0.625%), rounded to the nearest
one-eighth of one ntage point (0.125%) i this loan is a Conforming Loan pursuant to Federal National Mortgage
Assoc guidelines; or (i) 30 year fixed rate mortgages covered by appiicable 60 day mandatory delivery
commitments plus seven-eighths of one percenta nt &275%). rounded to the nearest one-eighth of one
mreemage nt (0.125%) i this loan Is not a ormi n. Ifthis required net yleld cannot be determined because

applicable commitments are not avallable, the Note Holder will determine my interest rate by using comparable
information. My new rate calculated under this Section 8(B) will not be greater than the Maximum Rate stated in
Section 4(D) above.

(C) New Payment Amount and Effective Date

if) choose to exarcise the Conversion Option, the Note Holder will determine the amount of the monthly Raymom
that would be sufficlent to repay the unpald principal | am expected to owe on the Conversion Date in full on the
Maturity Date at my new fixed interest rate in substantlally equal payments. The result of this calculation will be the new
amount of my monthly payment. Beginning with my first monthly payment after the Conversion Date, | will pay the new
amount as my monthly payment until the Maturity Date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Untll Borrower exercises the Conversion Option under the conditions stated in Section B of this Adjustable Rate
Rider, Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property or any
interest in K is soid or transferred (or if a beneficlal interest in Borrower Is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise Is
mad by federal law as of the date of this Security Instrument. Lender also shall not exercise this option If: (a)
r causes to be submitted to Lender information required by Lender to evaluate the intended transferee as if a

mmm?‘m m-‘.“ & Ak o A—A—J-_7-. el A b -—-‘-—-Ll.; PR PN Y 'tmiert’h.' sesoumymyw'l m “m
{ oan at ¥ fion Ov & LIBacH O GiiYeCOVON N tnis Secu nstrume
is acceptable to Lende Document 1

To the extent pern pollcaole law
totholoanuwrgglon ; N#ih
Lender and that obliga s trangferee 10 keep
strument uniess Lender releases

p
h
Instrument. Borrower \iil contiiisilo b obligaied undsstidivote

Borrower in writing.

If Lender exercises tha ﬂ%maﬂw&ﬁﬁﬁ%%r shall give Borrower notice of
acceleration. The notic: shall provide a perlod of not less than 30 days from the date the notice Is delivered or malled
within which Borrower must pay &l sums secured by this Security Instrument. |f Pomrower falls to pay these sums prior
to the expiration ofthl; riod, Londer inay invokeany remodies permitted by this Sacurity Instrument without further
notice or demand on owel
- 2. it Borrower gxarciges the Convarslon Option under the conditions stated In 8ection B of this Adjustable Rate
Rider, the amendment to Unlform Covenant 17 of the Security Instrument contained In Soction C 1 above shall then
fc;rsa to be In effect, and the pravisions of Uniform Covenant 17 of the Security Instrument shall instead be in effect, as

ows:
Transfer of the Prc  arty or & weneficial Inierest in Boriower.  If ali or any part of (13 Property or any
Interest in it Is sold or transferred (or if a beneficial Intarestin Borrower Is sold or transferrod and Borrower I8 not a
natural person) without Laender's prior written congsnt; Condaraay, at its option, require immediate payment in full of all
sums secured by thig Seourity Instrument. Howeves, this shaltiact be exercised by Londer if exercise Is prohibited by
federal law as of the date of thle Security Instrurmisit.

S
r e ondition to Lender's consent
3}!\ 0 sement that is acceptable to
@ promises and agreemenic s he Note and in this Security
i Becunt;

If Lender exercise: ntlon, Lender shaiiigive Borrawar nesice of acceleratict notice shall provide a period
of not less than 30 day: ) (ata the noticels delivered o mailled within vhic! er must pay all sums secured
by this Security Instrun roweor falls to pay these sume:prior to the oy Is period, Lender may invoke
any remedies permittec Ky Instrument wWitligutsurther notiece or ¢ rrower.

THE INITIAL IN

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate
Rider. NETTIE S. DUSOLD, AS TRUS OF THE NETTI

« DUSOLD TRUST TED MAY 23, 1980,
IS WV N /AT

NETTIE S. DUSOLD , AS TRUSTEE

slRsal) sifel) |
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