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MORTGAGE |
, THIS MORTGAGE ("Security Instrument”) is givenon January 26, 1985 . The mortgagor Is
$COTT B, CROSBY; and KELLY A, CROSBY, HUSBAND AND WIFE , ',
: ’ Borrower).
- Thig Security Instrument Is givento CENTIER BANK, y )
~ which is organized and existing underthelaws of the State of Indiana , and whose addressis =
5191 WEST LINCOLN HWY, CROWN POINT, IN 46307 (‘'Lender’).

Borrower owes Lender the principal sumof Ninety Two Thousand Dollars and no/100 :
Dollars (U.S.$92,000.00 . Thisdebtis
evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for monthly
yments, with the full debt, if not pald earller, due and paﬁable on February 1, 2025 . This Security
t evidenced by the Note, with interest, and all renewals,
h) the navment of all othor sume with Intarnst advansad under pamgmph 7

t%:rot&ci:tg\a serggr.ityto rument; and (c) the performance of 8 s andn%greements
. Junder tnis oecul ns§tr v T- 8 ner rant and convey to
- Lender the following de o A:ag wmﬁm o 4 d y

Camodns: e NOTOEEICIALL, . ...

65, 1V LAKE Lo T PRIl cument is the property of
: the Lake County Recorder!

which has the address ¢ 3730 CALHOHE , C R DA OINT ,
{Street) v]
Indiana 46307 nerty Address”);
{Zp Code]
TOGETHER WITH 8 snts now or heréafiarerected on the pror 3ements,
appurtenances, and fixti fte e ns shall also be

~ covered by this Securlty insirument. Ail of ine foregoing is referred to in this Security insivuiniei as the "Property.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.
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" THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenant
Ilmmmmby]wbdbtbnwmuuonmmmmmmwoﬂmrwm B wih

UNIFORM COVENANTS. Borrowsr and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepa and Late Charges. Borrowsr shall when due
m.pnncapd of and interest on the debt whmelm?:o Note and .ny'&.p.ym and mmp:oy U Under the

. Funds for Taxes and insurance. Subject to applicable law or to a written walver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, untll the Note Is paid in full, a sum (*Funds”) for: (a
mu and assess which may attain over this Security Instrument as a lien on the Pr ;(Ig yearly
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; L)
mﬂﬁood insurance premiums, if m mwd mortgage insurance lums, ¥ any; and (f) any sums payable by
to Lender, in accordance sions of paragraph 8, In lieu of the payment of mortgage insurance
premiums. These ltems are called “Escrow items.” Lender may, at any time, collect and hold Funds in an amount not to
excesd the maximum amount a lender for a federally related mortgage loan may rociumlr: for Borrower's escrow account
under the faderal Real Estate Settiement Procedures Act of 1974 as amended from time to time, 12 U.8.C. 82601 et
m. ("RESPA"), uniess another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect
hold Funds in an amount not to exceed the leaser amount. Lender may estimate the amount of Funds due on the
;b;oplls u;:' t"cumm data and reasonable estimates of expenditures of future Escrow Items or otherwise in acoordance with
o law.

The Funds shall be held In an institution whose deposits are insured by a federal agency, instrumentality, or entity
(Including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow items. Lender may not charge Borrower for holding and applying the Funds, annually andyzlnqbt'he
escrow account, or veritying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law

its Lender to make such a charge. However, Lander may require Borrower to pay a one-time charge for an
ndependent real estate tax reporting service used by Lender in connection with this loan, unless applicable law
o8 otherwise. Unlegs an agreement is made or applicable law requires interest to be paid, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however,
that Interest shall be pald on the Funds. Lender shall aive to Borrower, without charae, an annual accounting of the
Funds, showing credits ¢ f ) ds was made. The

T S
Funds are pledged as ad yf mmm #%ﬁ ty In
It the Funds held by sed the amounts permitted to d% 8 q‘\ der shall account to
m I N

Borrower for the excess ac : mﬂg&m\ unt of the Funds held
- Jorrower In writing,

e such o Bortow <1 <hpa 2 amaun ' h“ efloncy, B hall mak
and, In such case Borrower s slency. Borrower shall make
up the deficlancy In no moye Amwmsmmmx

Upon payment in full of all sums s wmtﬁrﬁ‘d?aﬁfm shall promgtly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisiion

or sale of the Property, shall apply any Funds hald by Lander at the time of acquizition or sale as a credit against the
sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, &ll payments recelved by Lender under
paragraphs 1 and 2 shall ba applied: first, to any prepayment charges due un ote; second, to amounts payable
under paragraph 2; third, to Interest dus; fourth, to principal due; and last, to any late charges cdue under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority .ig Securlty Instrument, gasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or Iif not paid In that manner, Borrower shall
pay them on time directly to the person owed payment; Barttwer shall promptly furnish to Lender all notices of
amounts to be pald under this paragraph. If Borrowss iskas thedapayments directly, Borrower shall promptly furnish to
Lender receipts evidencing the payments.

Borrower shall prom ischarge anY lien whicit has Brlorlty gver this Security Instru inless Borrower: (a)
agrees In writing to the p > the obligation sacured by tha lienin a manner nccor Lender; (b) contests in
good falth the lien by, or ainet enforcement of the ilerin, !ega(lrroce' i he Lender’s opinion
operate to prevent the e "the len; or (cj eacuins romine holder of i sment satisfactory to
Lender subordinating the ueity ‘nstrument. T ander determinos 10 Property Is subject to
a lien which may attain priorit curity y giveé ) ldentgging the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

8. Hazard or Property Insurance. Borrower shall keep the improvements now exlstlng or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage® and any other hazards,
inoluding floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. If Borrower falls to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policles and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of pakd premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
Insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower, - ‘

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repalr Is economically feasible and Lender's security Is not lessened, If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess pald to Borrower.
it Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice s given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly ’?ayments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any Insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition,

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;

I Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
, after the execution of this Securlty Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, uniess Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impalr the Property, allow the Property to deteriorate, or commit waste on the

: Property. Borrower shall be in default if any forfelture action or proceeding, whether ¢ivil or criminal, Is begun that in

E Lender's good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by

= this Security Instrument or Lender’s security interest. Borrower may cure such a default and rainstate, as provided in

paragraph 18, by causin g { good faith
determination, precludes ot e@'s? m ot xairment of the lien
::reatedpt':'y thgns,ecurlty Lender's’s : all alsg (lfB?rl:g;ver. during the
oan application process al rgtageryo s or falled to provide
Lande?wlth any &aterlal tion) Nﬁﬂﬂmm Note, g, but not Ilrglted to,
reprasentations concern origyer's qeeupancy of the P,ropej;y as a principal resldefics 3 Security Instrument is
on a leasehold, Borrower sh Gl EIEVRIoASOF InE | gaseD IDBaoWerd: o U res fae title to the Property,

i the leasehold and the fee tfiie shall nalMerge, m@éseaqﬁmsgﬁtg &W‘ﬁ'@?’!‘" writing
: 7. Protection of Ler - ur's Rights In the Property. If Borrawer falls to perform the coven: s and agreements

contained in this Security Instrument, or there Is a legal proceedina that may slonificantly affect Lender's rights in the
Property (such as a proceeding ir uptey, | r ot Hon or f or to enforce laws or
regulations), then Lender may do and pay for whatever Is necessary to protect the value of the Froperty and Lender's
rights in the Property. Lender's actions may Include paying eny sums secured by a lien which has priority over this
Securlty Instrument, appearing Incourt, paying reasonable ettorneys’ fees anc gon the Froperty to make

repalirs. Although Lender maytake action Linder this paragraph 7, Lenderdoes nothave to do so...

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument, Unless & ;i and Lender agree to orms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with Interest, upon notice from Lender to
Borrower requesting paymant. ~

- 8. Mortgage Insurance. If Lender required monifageinsurance as a condition of making i1e loan secured by this

8

Security Instrument, Borrower shall pay the premiums reguired to fagintain the mortgage Insdrance In effect, If, for any
reason, the mortgage in ~¢ coverage required Ly Lenderiapses or ceases to be 'n ofit srrower shall pay the
premiums required to ot srage substantialty @aulvalent-to the mortgage Insuranc usly in effect, at a cost
substantially equivalent | 0 Borrower of the marigage lisutance previously | >m an alternate
mortgage insurer appro 1. |t substantiaity eqivaient martgage insuran s not avallable,
Borrower shall pay to L.e h a sum equal t6/onetwelfth of the yeas rance premium being
pald by Borrower when' 8 )pt, use and retain these

payments as a loss reserve in lieu of morigage insurance. Loss reserve paymenis may no ionger be required, at the
option of Lender, if mortgage insurance coverage (In the amount and for the perlods that Lender requires) provided by
an insurer approved by Lender again becomes avallable and Is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
In accordance with any written agreement between Borrower and Lender or applicable law.
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ISC/CMDTIN//0491/3015(8-90)-L PAGE 3 OF 6




LOANNO. 90011083-70001

" 9. Inspection. Lender or ts agent may make reasonable entries upon and inspections of the Property.
give Borrower notice at the time of or prior to an inspection specifying mongble me for the Inspegt?onx Lender shall

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of ggﬂdamnatlon, are hereby
assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be a Fplled to the sums secured by this Security
Instrument, whether or not then due, with any excess pald to Borrower. In the event of a partlal taking of the Property In
which the falr market value of the Property immediately before the taking Is equal to or greater than tge amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the falr market
value of the Property Immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the falr market value of the Property Immediately before the tak'lm; Is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

if the Property is abandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice Is given, Lender Is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security instrument, whether or not then due.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such

payments. ,

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor In
interest of Borrower shall not operate to release the liabllity of the original Borrower or Borrower's successors in:
interest. Lender shall not be required to commence proceedings agalnst any successor In interest or refuse to extend

% L% Securiy et

gme f?‘z paygnagt oL othe‘ ! s %reaison of any
emand made by the or! PLQwei' s suCCes8UIs 1 leigs!l. ANy Lender in exercising
any right or remedy shal Ao oama e an@y |

12, Successors an Bound; Jol MI woossignogs. nts and agreements of
this Security Instrument Jand 8 580 signs r and T, subject to the
provisions of paragraph wrowaer's covenants and agreements shall be joint and sovers Borrower who

trument only to

Ry Instrument; (b) Is
Lender and any other
terms of this Security

co-signs this Security Instruren{ Bt tdodnotexacute the Motel{a) BSECcurity

morgage, grant and convey that Borrmer‘ nteyest R,‘the Prope der theterms of this Secy

not personally obligated | ,nagnhe suU &ﬂ( smeuﬁw mﬁﬂ {c) agrees that
ind,

Borrower may agree to ¢ modify, forbear or make any accommodations with regard to tf

Instrument or the Note without that Borrower's consent

13. Loan Charges. If the loan secured bythis Security Instrument [ssubject to@iaw which sets maximum loan
charges, and that law is finally Interpreted so that the interest or other loan charges collectad or to be collected In
connection with the loan exceed the permitted limits, then: (a) any such loan cf hallbe reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already coliecied from Eorrower which
exceeded permitted limits will be refunded to Borrowar. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prapaymentichargednder the Note.

14. Notices. Any n¢
maliing it by first class ma
Property Address or any
by first class malil to Len
notice provided for in thi
as provided in this parag

15. Governing Law.

urisdiction in which the |

ote conflicts with appilic
which can be given effect

e to Borrower provided for in this.Security Instrument shall be giver
nless applicable law requiias useigfarnother method. The notice «

ther address Borrower deslgnates by imtice to Lender. Any notice o

]

address stated hereirsicrany other addigss Lender designates ¢
rity Instrument shalbbe deemed 1o have-been given to Boric

nls SecurityInstramenishati be govern

D B | R Y Y -1

ted. 'n the event'thit/any-provision or

>
\
YIS BV W M Ty YU VIR L T

Note are declared to be severable.
18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
Interest In It Is sold or transferred (or if a beneficial interest in Borrower Is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in fuli of all

sums
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secured by this Securlty Instrument. However, this | ion shall not be exercised by Lender if
federal law as of the date of this Security Insm.urﬁan:pt i anaarh Shanslee s pronbted by

if Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notlcs?s delivered or mailed within which Borrower must pag all sums Fe:e(:ured
by this Security Instrument, If Borrower falls to pay these sums prior to the expiration of this period, Lender may Invoke
any remedies permitted by this Securlty Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shail have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Proponr pursuant to any power of sale contained in
this Securlty Instrument; or ‘b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred, (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Securlty Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action
- as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstaternent by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no accelpehra:_i,on had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragra; .

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change In accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any other information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of

any Hazardous Substar - do, anything affecting
the Property that is In v Arogigenial Law. 1116 precedigivio 5¢ apply to the presence,
use, or storage on the I qua i8S that ¢ cognized to be
- appropriate to normal r s and to maintenance of the Property,
Borrower shall prox e N @emownﬁlﬁ&hﬂ 3 it or other action by
any governmental or re 7y agency or private party invplvin&t‘rt\re Property and any |{az 8 Substance or
Environmental Law of which eshad ectualitnowtetas it Barrgwedigaes oy Isint. any governmental or

oy Ismibtifiex
regulatory authority, that any removal or other r me%gtion f an rdous,Substance aifecting the Property is
necessary, Borrower stiall promptly tth%ﬂ:&&s‘a @ﬂ’k%lfi}gmﬂﬁﬂs&ggnce with Environmental Law.
As used In this paragraph 20, "Hazardous Substances® are those substances defined as toxi¢ or hazardous
substances by Environmental La\ the fo tance line, ker her flammable or toxic

petroleum products, toxic pesticicdes and herbicides, Volatile solvents, materials contalning asbestos or formaldehyde,
and radioactive materlals. As used In this paragraph 20, “Environmental Law" means federal laws and laws of the

jurisdiction where the Property Is.located that relate to health, safety or enviro nrotecti
" NON-UNIFORM COVENANTS. Borrower and Lender further covenantand agree as follows: 1~ ~ ~ — =
21. Acceleration; Remedies. Lender shall give notice to Eorrower prior to acceleration following Borrower’s

breach of any covenant or agreeinsit In this Security Instrumeit (but not piior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a data, not less than 30 days froai thadafe the notice Is given to Borrower, by which the
default must be cured; snd {d) that failure to curéthe defauit Gnor before the date specified in the notice may
result in acceleration of the sums secured by thi:Security Insirument, foreclosure by judicial proceeding and
sale of the Prorerty. T Yce zhall further intoim Borrower olifte right to reine’aic « cceleration and the

right to assert in the 1« ¢ proceeding theingn-existence of a default or 2ny of inse of Borrower to
acceleration and fore he dofault is not'cursy on or.before the date =« 8 notice, Lender at its
option may require im nent in full of &d sumesecurad by this Sect nt without further
demand and may fore iy Instrument Byjudicial proceeing entitied to collect all
expenses incurred in | { 2 ot limited to,

reasonable attorneys’ fees and costs of titie evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
instrument without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

INDIANA-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3015 9/90
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24, Riders to thie instrument. |f one or more riders are executed by Borrower and recorded

et 813 SUDHOMOTE e COVerar 8. SGTomoere of 118 Geciy oo ab § the e et ot oA
as or(s) were a s

Security instrument, (Check applicable box(es)) -

(X Adjustable Rate Rider CJcondominium Rider CJ1--4 Famity Rider

ClGraduated Payment Rider CIPlanned Unkt Development Rider  CJBiweekly Payment Rider

Cl8alioon Rider [JRate Improvement Rider [Jsecond Home Rider

Clother(s) (specity)

BY SIGNING BELOW, Borrower accepts
Instrument and In any rider(s) executed by Borrower and recorded with .

and agroees to the terms and covenants contained ja this Security

Witnesses:
o)
305-82-1533
y : (Goal)
Soclal Security Number _303<04-5371
(Seal )
Soclal Security Number Soclal Security Number
7 178 LING ror AG! nt}
GTATE OF INDIANA, L Documentis o8
Onthis 28TH day ¢ IN16 D 51 ictdimel thdl dbdefighed, shotary Pubiic in and for said County,
personally appeared § ¢ 5. CROSBY, and KELLY A, CROSBY, HISEIN WIFE
- This Document is the property of .
l SOV 90431 o pforsgon s umom. |
. WITNESS my hand &nd officlal seal.,, w
My 09!('):1\’!33)0:\ e;ltplres? L B !; i mTKA ST m 5
' -.-!"’; [ IR /'..I?,"“ P }'»‘,
NOﬂ:’VCOUlW é'ﬁes'dle * L&k& it ./
Thls,lhsffdvﬁéni*y@ b;o; d by: Her'n'\éliiw. Stautfer, SembtNica President of Centier Bank
INDIANA-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3015 9/60
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‘, | ADJUSTABLE RATE RIDER

(3 Yoar Treasury index - Rate Caps - Fixed Rated Conversion Option)

THIS ADJUSTABLE RATE RIDER Is made this 26¢th da January, 1895 , and Is Incorporated
into and sh.all be deemed to amend and supplement the Mort ge, Deed of Trust or Security Deed (the "Securltpo
!mrgr)ntegt ) & ::'? ?aénge %a:en gvan by the undersigned (the "Borrower”) to secure Borrower’s Adjustable Rate Note (the

(the "Lender”), of the same date and covering tho property described in the Securlty Instrument and located at:

8730 CALHOUN LCROWN POINT ,IN 46307
(Property Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER
XE&ESAJATEHE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
instrument, Borrower and Lender further covenant and agree as follows:

A ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
- The Note provides for an inltial interest rate of 8 . 5000 %. The Note provides for changes In the adjustable
i interest rate and the monthly payments, as follows: ,

4, ‘INTEREST RATE AND MONTHI V BAVMENT CHANGES
. {A) Change Dates

The interest rate | w 1that day every 36
month thereafter. Each m&m&t\,&ﬁda hé yeven :

- (B) The Index .

Beginning with the meﬂW 'Is the weekly averrg?e

eld on United States T emted toa consta maturity of 3 rs, a‘. \ Hable by the Fede
eserve Board. The most re VEIELAR ot dl!y e Date Is called the

"Current Index".
If the Index Is no longar avallable, hghyd@‘ktﬁdg WH&EXSB‘?&H&Q&F& Is based upon comparable
information. The Note Holder will glve me notice of this choice.
- (C) Calculation of Changes
Bafore each Change Date, the iNete Holderwill caicuiate my.mnew interest ratesbyadding Three ‘
percentage points( 3.0000 9%)tothe Currentindex. The Note Holder will then round the result
of this addition to the nearest one-eichth of one percantage point (0.125%). Subjectto the limits stated In Section 4(D)
below, this rounded amount will bemy new interest rate until the next Change Date:
= The NoteHolder wiil then determine the amount of the monthly payment that would be sufficlent to.repay the ..
unpald principal that | am expected to owe at the Change Date Infull on the Maturity Date at my new Interest rate in
substantially equal payments. The 1 of this calculation wili © new amount of my monthly payment.
(D) Limits on Interest Rate Changes
The Interest rate | am required to pay at the first Change Date will not be greaterthan 10 . 5000 % or less than
6.5000 %. Thereafisr, my interest rate will neverba increaséd or decreased on any single Change Date by more
than two percentage points.(2.0%) from the rate of interest | have hean paying for the precedino 36 months, My
interest rate will never b rer than 14,500 (5%, which/is-caligdithe "Maximum R

(E) Effective Date o o1
y new interest rat e offective on sack Change Date.- | will pay the =i / new monthly
payment beginning on tl hiy payment date after.ihe. Gharge Date untl the 1y monthly payment
changes again.
(FL Notlce of Chan:
The Note Holder will dellver or mall to me a notice of al stable Interest rate and the amount of

my monthly payment before the effective date of any change The notice wi will include Information required by law to be
given me and also the title and telephone number of a person who will answer any question | may have regarding the
notice.

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrowsr's option to convert from an adjustable Interest rate with interest rate limits to a
fixed rate interest rate, as foliows:

8. FIXED INTEREST RATE OPTION
(A) Option to Convert to Fixed Rate
I have a Conversion Option that | can exercise unless | am in default
or this Section 5(A) will not permit me to do so. The "Conversion Option® is my option to convert the interest rate | am
required to pay by this Note from an adjustable rate with interest rate limits to the fixed rate calculated under Section
5(B) below.

( The conversion can only take place on the first or second Change Date. Each Change Date on which my interst rate
can convert from an adjustable rate to a fixed rate also is called the "Conversion Date". | can convert my interest rate
only on one of these two Conversion Dates.

If | want to exercise the Converslon Option, | must first meet certain conditions. Those conditions are that: (i) |
must give the Note Holder notice that | want to do so eéliz)on the Conversion Date, | must not be in default under the
Note or the Security Instrument; (iii) by a date specified by the Note Holder, | must pay the Note Holder a conversion fee

of US. $ 250.00 ; (iv)  must sign and give the Note Holder any documents the Note Holder requires to
effect the conversion.
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o ‘5?"""&"&‘:&""?‘??&&%; ual 1o the Federal Natk Jage Associs
. ; y new fixed Interest rate \ equal to the Federal National Mortgage Assoclation's required net yield as of a
date and time of day specified by the Note Holder for (i) 30 year fixed rate ngmngagea coverog%y a p"ca‘ga 60 day
mandatory delivery commitments, plus ﬂve-elﬂhths of one percentage point (0.625%), rounded to the nearest
plghth of one rcemabao point (0.125%) it this loan Is a Conforming Loan pursuant to Federal Natlonal Mortgage
clation guidelines; or (li) 30 year fixed rate mortgages covered by applicable 60 day mandatory delivery
commitments plus seven '?hths of one percentage point (0.875%), rounded to the nearest one-eighth of one -
percentage point (0.125%) if this loan is not a Conforming Loan. If this required net yleld cannot be determined because
the applicable commitments are not available, the Note Holder will determine my interest rate by using comparable
information. My new rate calculated under this Section 5(B) will not be greater than the Maximum Rate stated in
‘Section 4(D) above.
(C) New Payment Amount and Effective Date
It} choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthly R:ymem
that would be sufficlent to repay the unpald principal | am expected to owe on the Conversion Date In full on t
Maturity Date at my new fixed Interest rate in substantlally equal payments. The result of this calculation will be the new
amount of my monthly payment. Beginning with my first monthly payment after the Conversion Date, | will pay the new
amount as my monthly payment until the Maturity Date. :

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower exercises the Conversion Option under the condltions stated In Section B of this Adjustable Rate
Rider, Uniform Covenant 17 of the Security Instrument Is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. _ If all or any part of the Property or any

interest in It Is sold or transferred (or It a beneficial Interest in Borrower Is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require Immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise Is
prohibited by federal law as of the date of this Securlty Instrument. Lender also shall not exerclse this option if: (a)

Borrower causes to be submittad to Landar Information required by Lender to avatuate the Intended transferee as if a
new Joan were being m: 6, and (bl Lender reasonably determ security will not be
Impalired by the loan as: % .Eloeum'pvls-. he s Security Instrument

_Is acceptable to Lender ,
~ ~Tothe extent perm pp mmmm IS n to Lender's consent
to :‘hda, Ioar:ld ashsaUm&jilon. palsg ¢ u ltl : f : : tion ag tthatdlsl ac'ﬁepstaUe I:; '
ender and that obligat > repafereeiq keep all the promises and agreements ma t te and in this Secur|
IBngtrumen‘t. Bc:trirower wil o Iﬂu%ﬁsns&mmﬁh% % ééiiw 02!\#; nt unless Lender releases
Borrower in writing. '
, If Lender exercises tha option to‘%%;glre %]r%eedla eop?frln% ﬁﬁf&ﬁ&%@n give Borrower notice of
acceleration. The notice =hall provide a perlod of not less than 30 days from the date the notico '3 delivered or malled
-within which Borrower must pay all sums secured by this Security Instrument. |f E ver falls to pay these sums prior
to the expiration of this perlod, Lender. may invoke any remed es pernittad by this Security Instrument without further
notice or demand on Borrower.
2. If Borrower exercises the Conversion Option under the conditions stated in Section B of this Adjustable Rate
Rider, the amendment to Uniform Covenant 17 of the Security Instrument contained-in Section C 1 above shall then
;:ease to be in effect;and the provisions of Uniform Covenant 17 of the Sacurity Instrument shall instead be in effect, as ...
ollows: '
Transfer of the Propenty or & Ecneiicial Interest in Borrow if'all or any part of the Property or any
interest In It Is sold or transferred (or If a beneficial interest in Borrower Is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent tarderiay, at its option, require immediate payment in full of all
sums secured by this Security Instrument. Howeverthis-shall nét fie exerclsed by Lender If exarcise Is prohibited by
federal law as of the date of this Security Instrumes.

If Lender exercises xtlon, Lender shall give Borrowernoticarof acceleration. The 1  shall provide a period
of not less than 30 days s data the notice Is-‘detivered or'mailed-within which Eorro 3t pay all sums secured
by this Security Instrum vower falls to paythese sums priorio the expiration od, Lender may invoke
any remedies permitted Mty Instrument without fuitiher notice or demand g
INITIAL INDEX RA'
BY SIGNING BELC g 1 this Adjustable Rate
Rider.
B{o8) alnssl)
) zinen)
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