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30194-14 REAL ESTATE MQhTGAGE IN DlAN A

STATE OF INDIANA

‘COUNTY OF__LAKE , F f‘P!\d # 6

s ' ~ KNOW ALL MEN BY THESE PRESENTS; That
Whereas, _Vexnon L. McCaughn & Mary I. McCaughn, E&a W€ (hereinafter called “Morigagors”, whether one or more)

are justly indebted to __ SOUTH C NTBAL BANK, 555 W. Roosevelt Road, Chicago, lilinois 60607 (hereinafter called "Morigagee”
whether one or more) in the sum’gt \oi%_thousand five hundred and Nno/T00-e=w—mwer=ceemmmm———- - ———
Dollars ($_6,500.00 ), evidenced by a promissory note executed and assigned on even date herewith, with monthly

instaliments of __Two_hundred ten and .56/100-mmr= s

Dollars ($..210.56.. : ), pa ' e 18t -
! 210 : , ~ S , payable on the... “ day of each month sfter date,
commencing EEBRUARY 1st __ __ ,19.95  , and with a final maturity date of JANUARY 18t

19_98 + until such sum is paid in full (said promissory note, together with any note taken in substitution therefor or in 7renewal théroof:
:: heraina?:r reférred to as the “Note"). And, Whereas, Mortgagors agreed, in incurring said indebtedness that this mortgage should be given
secure the prompt payment thereof according to the tenor and effect of said Note, and compliance by M 2 ith 1 ’

of tha Mortuae | ) pl y ongagors with the requirements

kNOW. THEREFORE, in consideration of the premises, and for the purpose of securing the payment of said indebtedness, and any other in-

debtedness Mor;gago:s may owe Mortgagee before the payment in full of the amount now due hereunder, Morigagors do hereby morigage
-and warrant unto Mortgagee the following described real estate, together with all present and future Impravements and fixtii thereon and
all rents and profits and insurance and condemnation proceeds therefrom, situatedin___— LAKE =~ > = = Vﬁcbumy Stalge
" o N r 1]

SLetaslomt . Gorley's Rolling Hill estate, asper plat thereof, recordad in
plat book 35 page 22 in the office of the recorder of Lake county, Igeiana
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ferred to as “the premise”). ™ O >
TO HAVE AND TO HOLD the prémisés unto WM¢ Mlb&ﬁ)éugﬁmdma!wd assigns; foraver. T2 .nﬁ,\'r?i
AND, Mortgagors do covenant with|Morigagee that they are lawfully seized in fee simple and possessed of the premises%d hav : d
right to morigage-the same; thal the pramises are frae from all fiens, charges, encumbrances, eas sments, and restrictions whats%‘év’qwi‘\’ot
herein specifically mentioned; and that, £ubject only 10.exceptions-ierein specilically mentioneds Morgagors do warrants=and will, iféféf}d
the title to the same unto Mongagae against the lawful claims of all persons whomsoeve et
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THIS MORTGAGE IS MADE; howaver, subject to the following covenants, conditions and 8 - Erj”ii’f :
A B Moﬂgégors,shau pay said principal Indabiedneoss and interest thereon when arid as duawunder the terms of the Noteéand ﬂﬁder'éﬁy
covenant, condition or-agreeme 1erein contained, together with any other indebtedness vhich Mortgagors may owe to Morigagee.

2. The terms and conditions contained in the Nole are incorporated hereln by reference as if fully set forth herein. The rights, options,
powers and remedies provided for herein and under the terms o the Note shail be cumulative, 8nd no one or mare of them shall be exclusive
of the other or others, or of any right or remedy now or hereafter givenior, allowed by law. ‘

3. Mortgagors shall keep the premises in good condition antirapain-aad shall neither commit nor permit waste of the premises.

4, Mortgagors shall keap the premises free from all delinquencies’in taxes, lians assessments, charges and encumbrances upon the terms
provided for in the Note. o

5. Mortgagors shall keep the | sontinuously insured with such-companies, in such amounts 1 such terms as are provided
for in the Note. ' ' ‘ :
6. If and when this is a secon stgagors shall meke alf'payments of principal an ich prior mortgage in accor-
dance with its terms and permit thereunder. Any evert'of default undsr an ige shall constitute an event

of default under the terms of this gag gag Y, f pon d stedness due hereunder im-
‘mediately due and payable and this Mortgage subject to foreclosure. ' : '
7. It Mortgagors fail to insure the premises, or to pay and furnish receipts for all taxes, liens, assessments, charges and encumbrances,
or to keep the premises in good condition and repair, or to pay all instaliments of principal and interest on any prior mortgage, all as hereinabove
provided for, Mortgagee may, at its option, procure such insurance, pay such taxes, liens, assessments, charges and encumbrances, enter
upon the premises and make such repairs as it may deem necessary, make any such payments which may become due on any prior mort-
gage, or incur any expenses or obligations on behalf of Mortgagors in connection with any prior mortgage in order to prevent the foreclosure
thereof; and Mortgagors shall immediately pay to Mortgagee all sums which Mortgagee shall have so paid, together with interest thereon
from the date the same was pald, and Mortgagee’s costs, expenses and attorney's fees, and for payment thereof this Mortgage shall stand
as security; but the failure of Mortgagee to do any such acts or make any such expenditures shall in no way render Mortgages liable to Morigagors.

8. If default be made in the payment of any of the indebtedness secured hereby, or in the performance of any covenant, condition or agree-
ment contained in the Note or this Mortgage, or should the interest of Mortgagee in the premises become endangered by reason of the foreclosure
of any prior lien or encumbrance, then the whole indebtedness hereby secured with all interest thereon shall, at the option of Mortgagee,
become immediately due and payable and this Mortgage subject to foreclosure as now provided by law in the case of past due morigages,
and Mortgage shall be authorized to take possession of the premises. If this Mortgage shall be foreclosed by a judicial proceeding, reasonable
attorney's fees for foreclosing the same shall be paid out of the proceeds of the sale.

9. No delay or failure of Mortgagee to exercise any option herein given shall constitute a waiver of such option or estop Morigagee from
afterwards exercising the same.

10. If Mortgagors shall well and truly pay and discharge the indebtedness hereby secured as it shall become due and payable, and shall
do and perform all acts and agreements to be done and performed by Mortgagors under the terms and provisions of this Mortgage, then
this Mortgage shall be and become null and void and Mortgagee shall release the same of record.

11. Al awards of damages in connection with any condemnation for public use injury to any of the premises are hereby assigned and
shall be paid to Mortgagee, who may apply the same to the payment of the instaliments under the Note in inverse order of maturity, whether
or not then due, and Mortgagee Is hereby authorized, in the name of Mortgagors, to execute and deliver valid acquittances thereof and to
appeal from any such award. ) @00

12. The term “Mortgagors”, wherever used herein, shall mean the party or parties executing this Mortgage, jointly and severally, and all
the conditions, covenants and agreements hereof shall bind the Mortgagors, their respective heirs, personal representatives, successors and
assigns and shall inure to the benefit of and be available (jointly and severally if more than one) to Mortgagee, and to the heirs, personal

.
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- 98000 may, at Its option, require immediste payment in full of all sums sacured by the Morigage. However, this option shell

- by Morigages If exsrcise s prohibited by federal law 8s of the date of this Morigage. -
- W Morigages exercises this option, Morigagee shall give Mortgagors notice of acceleration. This notice shall provide & pesli
MaocmmmﬂnmmIldollvmdormllodwlthlnwhlchMw.mmmwdlwmomumwmuw'

8l 10 pay these sums prior 10 the expiration of this period, Morigages may invoke any remedies permitted by this Morigage Wi
notios or demand on Morigagors. “w

14. The Morigages may sue on the Note at law, he may file an action in equ to foreciose the morigage, homym

rights &t onos, or any one of them alone, or any combination thereof. Morigagors agres 1 pay & reasonable 's 199 for the of
of amounts owsd or the enforoement of rights under the Note or A lgge, Y
IN WITNESS WHEREOF, the undersigned McCauohn & Mary 1. McCaughn JHEwig#¥':
have hyreunto set....hedd . signature and seal this____24th ___ day of v B ™
v’ LAsrr =4 %ca_?é‘ (BEAL) (4 v fJ§
CRE . ) "a .“'qﬁ ¢ L N -" 3,? 1::
Veruon L., McCaua'in Mary I. Mclaudyn ., .{..),e*’ T )
Printed : Printed o ERVII
= —’-’QMM

STATE OF INDIANA

b )
. QOUNTY OF Lake )

ang__Mary 1. ughn, his wife

INDIVIDUAL )ACKNOWLEDGEMENT

. 'Bofore me, & Notary Public in and for said County and State, appeared
- MoCa 18

§8:
Vernon L. McCaughn

“the execution of the foregoing Morigage.
~ Witness my hand and Notarie! Sea! this

do, at

each of whom, having beef duly gworn, acknowledged
) ey, g

B T

~

nj_Q-yVCOmmmlon Expires: Documenti ‘ e
Y ey  NOTQFFI oy

o Printed i,
County of Residence: Lake  This Document js the property aof..%
the Lalvmisrenals Boomeser’
STATE OF INDIANA
COUNTY OF -
For value received the undervigned heroby transiers, assigns and conveys unto .
all right, title, interest, powers and options in, 1o and under the within Mortga e as well as (o the |and describad thersin and the Indebtedness secured thereby.
In witness whereo! the undemigned hereunto set___ < hand and seal, this day of
et e , 19
Seal
- Sl TITLE (Seel
CORPORATE ACANOWLEDGEMENT
STATE OF INDIANA }
) S8,
COUNTY OF R - = =
Before me, a Notary Public in 3 County and State, perscnally eppesred y
and . ; 9 and
, respectively, o

, & corporation organized and existin

under the laws of the State of » and acknowledged the execution of the foregoing Transfer and Assignment ai

such officers acting for an on behalt of said corporation.

Witness my hand and Notarial Seal this day of , 19 ;
My Commission Expires:
Notary Public ‘
County of Residence: -
Printed i
— —
INDIVIDUAL ACKNOWLEDGEMENT *
STATE OF INDIANA , ; . ss : ‘
. couNTY OF ’ S— | R O
- Before me, a Notary Public in and for sald County and State, appeared :
and___ : each of whom, having been duly sworn, ncknowlodooé
the exscution of the foregoing Transfer and Assignment.
- ‘Witness my hand and Notarial Seal this__ day of 19
My Commission Expires:
v Notary Public
Printed
County of Residence:

e ————

This instrument was prepared by:

IFAC-IND 4-87




