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2. OBLIGATIONS. This Mmummmamumhmmmwmgw
mmwmmwm')bmwmm (7]
{a) this Mortgage and the foliowing promissory notes and other agreements:

$40,000.00 19~16-1004
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3. PURPOSE. This Mortgage an .ng&dﬁnﬁq}m}}gﬂ%&%w

&, FUTURE ADVANCES. Pursuant 10 indians Dade Section 22.8.41.8, future ob'aations, advanaos, madificatio oxtensions, and renewals of any
0 is Mortgag® ahall be mbl same oxtent &e I the future obligations, advances,

! axtonsions and renev.o's were made on the date of «xecution ¢! e Morgace, The lion of th ) with respect 10 future
modifications, axtensions and renev/als shall have the priority to whioh the Mo othervioe would be entitled u C. 82-1-2-16 without regard 10 the
fock that the future adivance, modifiontion, axtension, or renewal may ooour after the s 0x00

& REPRESENTATIONS, WARRANTIES AND COVENANTS. Grantor represonts, warranis and covonants to Lender that:

o , ‘ hes 1o 10 MK 15800 I, 0 shall 112/ntain the oo of al Hiens, seourity Interests,
" oneumbrances Bnd clsime sxoeptfor this Hioritsce and those casoribed ki Sohedie 5 whioh bk 19800 and incorporated herein by

£

m:uwnpw indebiscioos ceouwred by this Horigage fogeihor with Interse: (hereon, on or belor the due dale without relief from
_ 1) Nelther Grantor nor, %0 th- sat of Granor's knowledge, any olhver Perty has used, generated, released, di ' wged, stored, or disposed of any
-hiardous waste, 0o subs'e ammmm«ay#mmmvmmm ,mohopoctyowmbdnny
Hazardous Materiale 10 or fron: (> ooerty, Grantor shall not ooiriciit or permit suéh actions 10 be taken In */.2 (U270, The term "Hazardous Materlals®
shall mean any substanoe, material; or waste whioh Is or beocnia egulated Bifahw govemmental authority Ine! ), but not limited to, (i) petroleum;
() friable or nonfriable asbes ) polyohiorinated bipheryis; (iv) thoss-substances, materials or vvasise ated as a ‘hazardous substance’
pursuant to Section 311 of the Xor Aot or listed pursuantto 8=ation-307 jof the Clean Water Aot o1 dments or replacements to these
siastutes; (v) those substance 5 wastes defined o8 & *hozardous waeie® pursuant fo Cuc the Resource Conservation and
Recovery Act or any amendm monio 10 that staie; orydvi).theoe cubstances, materizl fined as a "hazardous substance’
pursuant to Seotion 101 of thn Bavironmental Resgonss, Soimponsation and Llabi mndments or replacements 0 that
siatute or any other similar sta ot ordl now'or-hereafterin‘efiect;

{0) Grantor has the and ¥ ized to exeoute and perform lte Qbligatione under thie Mortgege and twee actions do not and shall not
~ conflict with the dmym.mm.wm.mmw.m«mwmﬁmtyboblndlngonmumym;

(@) No action or proceeding is or shall be pending or threatened which might materially affect the Property; and
Grantor has not violated and shall not violate any statute, regulation, ordinance, rule of lew, contract or other agreement which maderially
'%NM‘M;MMWU.&MHW.M)uMWZInbmtlnthoProponypuwn:mbﬁb

6. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWERS. On sale or transfer to any person without the prior written
approval of Lender or all or any party of the real property desoribed in Schedule A, or any interest therein, or all or any beneficial interest in Borrower or
Grantor (if Borrower or Grantor ls not & natural person or persons but is a corporation, partnership, trust, or other legal entity), Lender may, at Lender's option
deolare the sums seoured by this Mortgage to be immediately due and payable, and Lender may invoke any remedies permitted by the promissory note or
other agresment or by this Mortgage.

7. INQUIRIES AND NOTIFICATION TO THIRD PARTIES. Grantor hereby authorizes Lender to contact any third party and make any inquiry pertaining
to Grantor's financial condition or the Property. In addition, Lender is authorized to provide oral or written notice of its interest in the Property to any third

party.

8. INTERFERENCE WITH LEASES AND OTHER AGREEMENTS. Grantor shall not take or fall to take any action which may cause or permit the
termination or the withholding of any payment in connection with any lease or other agreement ("Agreement”) ning to the Property. in addition, Grantor
without Lender's prior written consent, shall not: (a) collect any monies payable under any Agresment more than one month in advance: (b) modiy any
ﬁqmmont(o)lulgnordlowalhn.mWam.mmbmhuMumLnndu'ulommundlmmtlnmdwmykmmorm
amounts payable thereunder or permit the ng to be subordinated to any lisn or enoumbrance except a lien or enoumbrance in favor of Lender; or (d)
terminate or cancel any Agresment exoept for the nonpayment of any sum or other material breach by the other party thereto, i agreement, Grantor shall
promptly forward a copy of such communiocation (and subsequent communications relating thereto) to Lender.

9. COLLECTION OF INDEBTEDNESS FROM THIRD PARTY. Lender shall be entitied to notify or require Grantor to any third party (including, but
not limited to, lessees, licensees, governmental authorities and insurance companies) to pay Lender any indebtedness or obligation owing to0 Grantor with
respect to the Property (cumulatively “indebtedness”) whether or not a default exists under this Mortgage. Grantor shall diligently coliect the indebtedness
owing to Grantor from these third parties until the of such notification. In the event that Grantor possesses or recsives posasssion of any instrument or
other remittances with respect to the indebtedness following the glving of such notification or if the instruments or other remittances constitute the
prepayment of any indebtedness or the payment of any insurance or condemnation prooceeds, Grantor shall hold such instruments and other remittances In
trust for Lender apart from Its other property, endorse the instruments and other remittances to Lender, and immadiately provide Lender with possession of
the instruments and other remittances. Lender shall be entitied, but not required to collect (by legal procesdings or otherwise), extend the time for payment,

this Agreement. Lender shall not be 1o Grantor for any action, error, mistake, omission or delay pertaining to the actions described In this parag
any damages resulting therefrom.,
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ocompromise, exohange or release any obligor or coliateral upon, or ummyofmmdobbdmuwhm.mmtmmmofdmnoxhuumg 1

, . | t Mercantile National Bank
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10. mkmmoimmcﬁormm. m.mmmmmmg iy repains needed o maintain the rty in gondition.
memmﬂmmwmnhmewamnM ’moﬁ%m
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mgum:m;mpgnmmuMmmwm.mMu onte 10 the Property without Lender's prior written

00 fimiting moolm.mdmum.'mmmwwmmumnm'mmum?mm%mh ;
Property
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Lander, shall not be remaved without Lender's prior written consent, and shall be mads st Grantor's sole expense,

11, LOBS OR DAMAGE. Grantor shall beas the entire risk of any lots, theft, destruction of "Los or Damage’) 10 the Prop

) ! g0 (cumulatively Lo o
portion thereof from any case whatsosver, In the event of any Loss or Da , Grantor shail, at ¢ of Lander, repalr the affected to lts
previou omdlﬂonocrpayorm,bhmnmmm_hhmuMmdemﬁw. e Propeny :
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12. INSURANCE. The Property will be kept insured for Its full value againet all hazards inoluding loss or damage caused by fire, collision, theft or '
mmy.anmmlyobwnlmurmoomﬂuﬁmmhmweﬂmmhumm%mmmmdm?ﬁm.Tholmu'mmbo‘m
m«hﬁwlﬂmmmamvbmmwmmmmym)d-w'mmmmwm‘mMum«mmmy :
m;n_m.TholnwrmpmldnmmnmLgndunalonpnyumdmwmmntmmmomugnmcrmwwmp«mmuﬂmmmm
of Lender to be paid the insurance proceeds pertaining to the ioss or damage of the Property. In the svent Grantor fails to soquire or maintain insurance,
Lgndu(lfmgrovldlmngﬂonnmaybonqulndbth)maylniudhcmionpmwntppmpﬂmlnmmmnoouponmﬁmmdmm

inourance cost as an advance of principal under the promissory note. Grantor shall furnish Lender with svidenoe of insurance indicating the required
coversge. Lender may act as attorney-in-fact for Grantor in making and settiing olain ocanoel g endors
Geantor's namse on any gdrpft or negotiable instrument drawn by any Gngum. *HinG claims under insurance policies g any poley or endorsing

13. ZONING AND PRIVATE COVENANTS. Grantor shall not initiste or consent to any ohange In the zoni sion '

the use of the Property without Lender's prior written consent. ¥ Grantor's use of the Proportyy mgom s nonocmmf‘,g won:\‘lnn :n:' ummﬂ.o:rnn:wm
Grantor shall not cause or permit such use to be discontinued or abandoned without the prior written consent of Lander. Grantor will immediately provide
l.mdu with written noﬁoo of any proposed changes to the zoning provisions or private covenants atfecting the Property.

S7 14, CONDEMNATION. Grantor shall imimediately provide Lender with written notice of any actual or threatened condemnation or sminent domain
‘proceeding pertaining  the Property. All monies payable to Grantor from such condemnation or taking are hereby assigned to Lender and shall be
appiied first to the payment of Lender's attoreys’ fees, lsgal expenses and other costs {including appraisal fees) in connection with the condemnation or
sminent domain procssdings and then, at the option of Lender, to the payment of the Obligations or the restoration or repair of the Property,

.48, LENDER'S RIGHT TO COMMENCE OR DEFEND LEGAL ACTIONS.  Grantor shall immediately provide Lender with written notios of any actual or
threstened action, sult, or other prooeeding affecting the Property. Grantor hereby appoints Lander as its attomey-in-fact to commence, intervene in, and
defend such actions, sults, or other legal proceedings and to compromise or settie any claim or controversy pertaining thereto. Lender shall not be liable -
o for any action, error, istake, omission or delay pertaining to the actions desoribed in this paragraph or any damages resulting therefrom,
contained hersin will prevent Lender from taking the actions desoribed in this pasagraph in its own name. : A

Grantor

, SR04 A ik ok ol 1o 9 PrphbyndA fice 150 the request of Lender, Grantor
shall depcait with Lender each monii one-welfth %m&mm» onts pertaining 10 the Property,
. Thees amounts shall be applied 1o 110 payment of A ' 3 , A :

718 INSPECTION OF PROPERTY, BOOKS, RECORDS AND REPORTS, Grantor shail allow Lender or its agents to examine and in the Property
-and sxamine, inspect and make copies of Grer ks & poriaining operty frc ime. Grantor shall o any assistance
required by Lender for these purpooes. All of the signetures and Information containéd in Grantor's books and records shall be genulne, true, accurate and
complete in ali respects. Grantor 1ha!l note the existence of Lendoer's interest in its books and records pertaining to the Property. Additionslly, Grantor

in a form satistactory to Lendes, such information es Lender may request regarding Grant inancial condition or the Property, The
information shall be for such periods, shall refiect Grantor's records at such time, and shall be rendered with such frequency as Lender may designate. Al

Information furnished by Grantor to Lender shall be trus, aocurate and compiete in all respe

, Within {10) days after any request by Lendor, Geantor shall deliver to Lencier, or any intended transferee of
Lender's rights with respect to the Dbligations; & s!gned and acknowisdged statement specifying (a) the outstanding ba!ancs on the Obligations; and ()
whether Grantor possesses any olaims, defenses, set-offs or counterclaims with respect fo the Obligations and, if 8o, the nature or such claims, defenses,
sat-offs or counterolaims, Grantor v/ill be conclusively bound by any reprasentation that Lender may make to the intended transferse with respect to these
matters in the event that Grantor falls to provide the requested statementin. v Emsly mainer,

© 20, DEFAULT. Grantor shall be (1 ceut under this Mortgage Iy evart that Graiier or Borrower:

(a) commits fraud or makes tmisropresentation st-any timae-ia sonnocdon with the Obligetons o rno.lndudlng.butnmllmmd

o, false statements made b) Wi Grantor's income, assats, of any otier sipects of Geantor's Ition; =

(b) fails to meet the repaym Dbligations;

(c) violates or falls to comp ained in this Mort hioh ad af JAnder's rights in the Property,

Inciuding, but not limited to, transfering title or selling the Property without Lender's consent, falling to malntain insurance of t0 pay taxes on the
rty, allowing a lien senior to Lender's to result on the Property without Lender's written consent, allowhy the taking of the through

eminent domain, allowing the Property to be foreciosed by a lienholder other than Lender, committing waste of the Property, using the in

& manner which would be destructive to the Property, or using the property in an illegal manner which may subject the Property to selzure or
on. ‘

21. RIGHTS OF LENDER ON DEFAULT. f there is a default under this Mortgage, Lender shall be entitied to exercise one or more of the following
remedies without notioe or demand (except as required by law): -

(a) 1o terminate or suspend further advances or reduos the orecltlimit under the promiseory notes or agresrments evidenoing the obligations;
() 1o deciare the Obiigations immediately due and paysble in fufl; |
{o) 1o collect the outetanding Obligetions; ‘

o @ nm%q‘?rmwmmmmmmmmmym property constituting the Property at a piscs ressonably convenient 1o
rantor an naer,

(o) to take immediate possession, management and oontrol of the Property without seeking the appointmant of a recelver;

;2 to collect all-of the rents, issues, and profits from the Property from the date of default through the expiration of the last redemption period
llowing the foreciosure of this Mortgage; ;

ag) to for and obtain, without notice and upon ex parte application, the appointment of a receiver for the Property without regard to Grantor's
n

condition or solvency, the adequacy of the Property to secure the payment or performance of the Obligations, or the existence of any
waste to the Property;

{h) to foreciose this Mortgage without relief from valuation or appraisement laws;

() to set-off Grantor's Obligations against any amounts due from Lender including, but not limited to, monies, instruments, and deposit acoounts
malintalned with Lender; and

{) to exercise all other rights avallabie to Lender under any other written agreement or applicable law.

Lender's :?m are cumulative and be exercised together, separately, and in any order. in the event that Lender institutes an action seeking the
recovery mydmoﬁop-nybymoupnjudgmommmodylnm action against Grantor, Grantor waives the posting of any bond which might

otherwise be required.
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APPLICATION OF FORECLOSURE PROCERDS. The Sheriff shall apply the proceeds from its forecioswre of this and the sale of the
Pro:'vwlnm manner: first, 10 the payment of any sheritf's fee mmmmmmmm:m;mnnmwamdmom
W“md u&uﬂ:mnd:\m 'MW“W“M' “mmmu mmuumu: »
a'uw " m“"‘ td . ] " ¢ b
hmmm'wmmmymMu law, O iponese . ' '

s any of Grantor's Obligations
mdmmumm A walver on one ooccasion shall not constitute a walver on any other

31. SUCCESSORS AND AS
SUORSEE0NS, AssigNe, trustess, rece

* .
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oatribed in e MNGAGS Of BUGh o401 4 .+ &8 the partes may Sesignate I %&.\
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wmuwwmmummmwmmmmm
te indicated in Lender's address in the event of any legal proceeding under t

nd Lencdur agice that time (s of the e8senos, Grantor walve: presenunsnt, de

$4. APPLICABLE LAW, This |

and protest except 88 required by . All < renoes to Grantor Ir 1 is Mortge - shall inc' e all p onulp be!
their Obligations shall be and soveral. | Wmdm elated documents represent the come &w
and Lender pertalning to the term¢ and conditions o989 docuniants.

mises exchanoes. fails to exerciss, imnairs or raleases any of the Obligations belonging to any

and Lender and their respective
Nt 10 the parties at the addresses
Q0 shall continue 1o be valid and
Jrantor consents 10 the jurlediction
Mortgage.

wd for notioe of dishonor
| i there Is more than one Grantor,
»d understanding between Grantor

Grantor acknowledges that Grantc xando, and agress sl et 2nd conditions of ¢

m H ; ' ot [ad .
GRANTORVINCENT PICPIRILLI %0& MARIA uéxum:

GRANTOR: GRANTOR:

LENDER: W OF INDIANA
BY: as) —
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| lom '.ZMthmmmmmm personally

appeared
the Mortgagors sforesald, who acknowiedged the exsoution of the -
a mmmﬂh&yu foregoing “Morigage®
Winess my hand and Noterial Seal this day of .

Y ' NOTARY PUSLIC

..

niYe fant is.
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This Document is the property of
the Lake County Recorder! |

The permanent tax identifioation 1 of the Property ls:

- The legal description of the Property

LOT 76 IN PARKVIEW TERRACE ‘2MD ADDITION 70 THE TOWN OF DX ., AS CHOW
IN PLAT BOOK 43, PACR, 128, IM LAKE COUNTY, INDIANA




