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2, OBLIGATIONS. This Mortgage shall secure the repayment and performance of all of Borrower's and Gra
liabilities, obligations and covenants (cumulatively "Obligations*) to Lender pursuant to;

{a) this Mortgage and the following promissory notes and other agreements:

grants a security interest to Lender identified above, in.the real property deacribed in
incorporated herein together with all future and present improvaments and fixtures; privileges,
hereditaments, and appurtenances; leasss, licenses and other agreements: rents, issues and profits; water, well, ditch, reservior and mineral rights and stook,
and standing timber and crops partaining to the real property (cumulatively. "Property*),

ntor's present and future,.indsbtedness,
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(c) Grantor has the right and is duly authorized to execute and perforrn its Obiigations under this Morigage and these actions do not and shall not
confliet with the provisions of any statute, regulation, ordinance, rule of law, contract or other agreement which may be binding on Grantor at any time;

{d). No action or proceeding s or shall be pending or threatened which might materially affect the Property; and

(e) Grantor has not violated and shall not violate any statute, regulation, ordinance, rule of law, contract or other agreement which might materialty
affect the Property (including, but not limited to, those governing Hazardous Materials) or Lender's rights or interest in the Property pursuant to this

6. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWERS. On sale or transfer to any person without the prior written
approval of Lender or all or any party of the real property described in Schedule A, or any Interest therein, or all or any beneficial interest in Borrower or
Grantor (if Borrower or Grantor is not a natural person or persons but is a corporation, partnership, trust, or other legal entity), Lender may, at Lender's option
declare the sums secured by this Mortgage to be immediately due and payable, and Lender may invoke any remedies permitted by the promissory note or

other agreernent or by this Mortgage.

7. INQUIRIES AND NOTIFICATION TO THIRD PARTIES. Grantor hereby authorizes Lender to contact any third party and make any inquiry pertaining
to Grantor's financial condition or the Property. In addition, Lender is authorized to provide oral or written notice of its interest in the Property to any third

8. INTERFERENCE WITH LEASES AND OTHER AGREEMENTS. Grantor shall not take or fail to take any action which may cause or psrmit the
termination or the withholding of any payment in connaction with any lease or other agreement ("Agreement") psrteining to the Property. In addition, Grantor
without Lender's prior written consent, shall not: (a) collect any monles payable under any Agreement more than one month in advance: (b) modify any
Agresment (c) assign or allow a lien, security interest or other sncumbrance to be placed upon Lender’s right title and interest in and to any Agresment or the
amounts payable thersunder or permit the foregoing to be subordinated to any lien or encumbrance except a lien or encumbrance in favor of Lender; or (d)
terminate or cancel any Agresment except for the nonpayment of any sum or other material breach by the other party thereto. if agreament, Grantor shall
promptly forward a copy of such communication (and subsequent communications relating thereto) to Lender.

0. OGI.I.EO’HON OF INDERTEDNESS FROM THIRD PARTY. Lander shall be entitied to notify or require Grantor to notify any third party (including, but
mental authorities and insuranos companies) to pay Lender any indebtedness or obligation owing to Grantor with

"rnpoct to the Property (cumulatively “indebtedness”) whether or not a default exiets under this Morigage. ‘Grantor shail diligently collect the indebtedness

“owing o Grantor from thess third parties until the giving of such notification. In the event that Grantor possesses or receives possession of any instrument or
o : . gll,owlng the giving of such notification or if the instruments or other remittances constitute the

prepayment of any indebtedness or the payment of any insuranoe or condemnation proceeds, Grantor shall hold such instruments and other remittances in
from Its other property, sndorse the instruments and other remittances to Lender, and immediately provide Lender with possession of

. the instruments and other remiitances, Lender shall be entitied, but not required to collect (by legal procesdings or otherwise), sxtend the time for payment,
obligor or collateral upon, or otherwise settle any of the indebtedness whether or not an event of default exists under -

1t Lender shall not be liable to Grantor for any .oﬂoq. error, mistake, omission or dc!gy_pomlnlng to the actions described in this paragraph of
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18 USE AND MAINTENANCE OF PROPERTY, Grantor shail take all actions and make any repairs needed Gondiion,

SE A INTENANCE Ty, eded to maintain the Pr | dition.
’Mntor shall not commit or permit any waste 1o be committed with respect to the Prppmyy. GEmm shall use the Propt::y .gfmn"o%?gﬁ"a with
applicable law and insurance policies. Grantor shall not make any aiterstions, additions or improvements to the Property without Lander's priot written
consent. Without limiting the foregoing, sl alterations, additions and improvements mads to the Property shail be subject to the interest belonging to
Lander, shall not be removed without Lender's prior written consent, and shall be made at Grantor's sole esxpense, ‘

: 11, LOSS OR DAMAGE. Grantor shall bear the entire risk of any loss, theft, destruction or damage (cumulatively “Loss or ) 10 the Property of
{ . anyportion thereof from any case whatsoever. In the event of any Loss or Damage, Grantor shall, at tgho (cptiob of Lo!udor{ fobalm.:f:o&od 'Pmédgymtg its
A pr,vlous condition or pay or cause to be paid 10 Lender the decrease in the fair market value of the affected Property. : B

rd

-* 12, INSURANCE. The Property will be kept insured for its full value against all hazards including loss or damage caused by fire, collision, theft or other
c:n:alty. Prnmor may obtain insurance on the Property from such companies as are acceptable to Lender in Itsg sole dlamgon. "The insurance policies
'q all requ T‘; the insurance company to provide Lender with at least thirty (30) days’ written notioe before such policies are aitered or cancelied in any
r;aLn.nodr # insurance policies shall name Lender as a loss payes and provide that no act or omission of Grantor or any other person shall affect the right
& to dn :c ':'o be paid the insurance proceeds pertaining 1o the loss or damage of the Property. In the svent Grantor falls to acquire or maintain insurance,

| ‘n or (after providing notice as may be required by law) may in its discretion procure appropriate insurance coverage upon the Property and charge the
nsurance cost as an advance of principal under the promissory nete. Grantor shall furnish Lender with svidence of Insutance indicating the required

coverage. Lender may act as attorney-in-fact for Grantor in making and settling claims un ;
Grantor's name on any draft of negotiable instrument drawn by my lng;um. 0 o fer Insurance polcies, canceling any pelley of endorsing

13. ZONING AND PRIVATE COVENANTS. Grantor shall not initiate or consent 1
\TE | X 0 any change in the zoning provisions or private covenants aff
g{o‘ :t‘o.r 3; t.l;»'o P;opmy without Lender’s prior written consent, Hf Grantor's use of the Property bogcom,n a noncgngormlng use u‘:\dor any zoﬁi.:gjp!ro:l?lrr?.
Do #é not cause or permit such use to be discontinued or abandoned without the prior written consent of Lender, Grantor will immediately provide
nder with written notice of any proposed changes to the zoning provisions or private covenants affecting the Property.

14, CONDEMNATION. Grantor shall immediately provide Lender with written notice of any actual or threatened condemnation of eminen
prooesding pertalning to the Propom(. All monles payable to Grantor from such eondomnatir!n or taking are hereby assigned to Lender a;d‘:‘h‘:’l?.bl:
applied first to the paymant of Lander's attornays’ fees, legal expenses and other costs (including appraisal fees) in connection with the condemnation or
ominant Procesdings and then, et the option of Lendar, to the payment of the Obligations of the restoration of repalr of the Property, .

“18. LENDER'S RIGHT TO COMMENCE OR DEPEND LEGAL ACTIONS. Grantor shall immediately provide Lender with written notios of any achual or
threatenad aotion, sult, or other proceeding affecting the Property. Grantor hersby appoints Lender as its attorney-in-fact to commenocs, lnhtﬁo in, and
% defend such actions, sults, or other legal proceedings and to compromise or settie any claim or controversy pertaining thereto. Lender shall not be liable
o Grantor for any action, emor, mistake, omission or delay pertaining to the actions described in this paragraph or any damages resulting therefrom.

.- Nething contained herein will prevent Lender from taking the actions described in this paragraph in its own name, : s

18, INDEMNIFICATION” Lander shall ot be Ible for the pert ' e ons with res mFﬁii Pro
under any circumstances. Grantor o ndac and ita sharaholdars, dirsc o ind agents m written noﬂg:'z
and indernnity and hold Lender b ye' Tee 1888), causes of action, actions,
suits and other legal proceedings m but { involving Hazardous Materials).

&l (| S
o et x
Grantor, upon the request of Lend! # f alms#ndgnay-i 'feus, logal sxpenses and other
onsts incurred in conneotion therew NM‘@%&I@VE&H& % | uch Claime at Grantor's coe.

17, TAXES AND ASSESSMEN cif i 1 the request of Lender, Grantor
shall deposit with Lender each month ¢ mm%'@&" mmmm%%%m&% sesments p:mlnlng to the l"ropony.
These amounits shall be applied to 1% payment of WM@'@SM@'RE@M%PWWW' .

18. INSPECTION OF PROPERTY, BOOKS, RECORDS AND REPORTS. Grantor shall allow Lender or Its agents to examine and Inspect the Property
and exarnine, inspect and make coples of Grantor's books and records pertaining to the Property from time ta time. Grantor shall provide any assistance
required by Lender for these purpo: All of the signatures and Inforrpation containsd.n Grantor's books.and records shail be genuine, trus, accurate and
complete In all respects. Grantor shall note the existence of Lender's Interest in dts books and records pertaining to the Property. Additionally, Grantor
shall report, in a form satisfactory to Lender, such Information as Lender may request ragarding Grantor's financial condition or the Property. The
Information shall be for such periods, shall refie ntor's records &t such time, and shall ba rende ich frequericy as Lender may designate. All
information furnished by Grantor to Lender shall be.true, accurate and complete in ali respects,

o 19. ESTOPPEL CERTIFICATES. Within tan (10) days after any request by Lender, Grantor shall deliver to Lendar, or any intended transferee of
Lender's rights with respect to the Obligatione d and acknow!edged stat gcifying (a) the outstanding balance on the Obligations; and (b)
whether Grantor possesses any claims, defenses; set-offs or counterclaims with réspect to the Obligations and, if so, the nature or such claims, defenses,
set-offs or counterclaims. Grantor v be conclusively bound by any represaniation that Lender may make to the intenced transferee with respect to these
matters in the event that Grantor fal orovide the requested statemesid a'timsivmanner.

20. DEFAULT. Grantor shall be in default under this Mortgage in'ihé event that Gtsntor or Borrower:

(a) commits fraud or makes 1al mizrepresentation at@ny time-in-connestion with the Obligations ¢ arigage, including, but not limited
to, falge statements made b hout Grantor's Incorii®, 8ssais, Crany other-aspects of Grentor'z ndition;

(b) fails to meet the repaym Qbligations; ‘ o R

(c) viclates or falls to comg DotalTed 1T IS MoTgage WHioH scversely ) Lander's rights In the Property,
including, but not limited to ling perty 16 insuranos or to pay faxes on the
‘Property, allowing & lien senior to Lender's to result on the Property without Lender's written consent, aliowing the taking of the through

‘sminant domain, aliowing the Property to be foreciosed by a lienholder other than Lender, committing waste of the P.rgrw, using the Property in
- mmmJ which would be destructive to the Property, or using the property in an illegal manner-which may subject the Property to seizure or
confiscation, o v gt n i S s :

21. almﬂ‘s OF LENDER ON DEFAULT. if there is a default under this Mortgage, j.indor shall be entitled to exercise one or more of the following
remedies without notice or demand (except as required by law): - 2 ;

{a) to terminate or miﬁgnd further advances or reduce the ¢redit limit under thi promissory notoi or agresments evidencing the obligations;
{6) to deciare the Cbiigations immediately due and payable in full; ‘ ' i
{¢) to collect the outstanding Obligations;

(d) to require Grantor to deliver and make avallable to Lender any personal property constituting the Property at a place reasonably convenient to
Grantor and Lender;

() to take immediate possession, management and control of the Property without seeking the appointment of a receiver;

{f) to collect all of the rents, issues, and profits from the Property from the date of default through the expiration of the last redemption period
following the foreclosure of this Mortgage;

(g) to apply for and obtain, without notice and upon ex parte application, the appointment of a receiver for the Property without regeard to Grantor's
financial condition or solvency, the adequacy of the Property to secure the payment or performance of the Obligations, or the existence of any
waste to the Property;

(h) to foreciose this Mortgage without relief from valuation or appraisement laws;

(i) to set-off Grantor's Obligations against any amounts due from Lender including, but not limited to, monies, instruments, and deposit accounts
maintained with Lender; and

() to exercise ali other rights available to Lender under any other written agreement or applicable law.

Lender's rights are cumulative and may be exercised together, ssparately, and in any order. In the event that Lender institutes an action seeking the
recovery of any of the Property by way of a prejudgment remedy In an action against Grantor, Grantor walves the posting of any bond which might
otherwise be required.
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PLICATION OF FORECLOSURE PROCEEDS. The Bherifi shall the MMMMMMMWMuNubuN
nog'nx\mhl, o “.muwummawm'om the satisfaction of ite expenses and ooets; then 10 reimburse Lander for
oxpenses and costs of orin with ]

connection with secwring, preserving and maintaining the Property, m»mmmmm
Property, (ncluding, but not imited to, &m.udmu.mm.mm&%"mm): on 1o the psyment of

Walrd

B4, REMBUREMENT OF AMOUNTS EPENOED BY LENDER. Upon derand, Gk sl | wmgmi"% o3 amounis
e mmodyg ) m.wmmmnwmu hloho':tqmm mﬂ, ,'.”,.V
wmmmmumm the date of reimbursement. Mwmmuwmmnmﬁwm_‘ shall be

oecured by the interest granted N
25. APPLICATION OF PAYMENTS. Al made by or on behall of Grantor may be e ainelnié £330 15 Lander gnoluding
' fees and iagal expenses) in mmﬂwummmamynmmwmm_ paymant of the

26. POWER OF ATTORNEY, mmmm»mmnmmmmammm

doouments pertaining 1o the Obligations. In addition, Lander shall be entitied, but not required, 10 perform any aotion or exeoute any dooument required
10 be taken or exeouted by Grantor under this .mmmummmm'zmm:xmmm
mm_umwmmm The powers of attomey described in this paragraph e coupled with an interest and are

, BUBROGA LENDER. Lander be subrogated 10 the rights of the holder of any previous llen, security interest or snoumbrance
dmwmmmm?mwummwwdmwulhm.l?ouﬂtylnbmbmoth.%mbrmshﬂwbwnnwdm.

28. COLLECTION COSTS.  Lender hires an attorney to assist In oollmin: anr amount due or snforcing any right or remedy under this Agresment,
Grantor agrees to pay Lender's attorneys’ fees and oollection costs, as permitied by (aw,

20. PARTIAL RELEABE. Lender may release its interest In a portion of the Property by executing and recording one or more partial releases without
affecting its interest in the remaining on of the Property.

30. MODIFICATION AND WAIVER. The modification or walver of any of Grantor's Obligations or Lender's rights under this Morigage must be
contained in a writing signed by Lender. Lender may perform any of Grantor's Obligations or delay or fail to exercise any of its rights without causing a
waiver of those Obligations or ﬂ?.hu. A walver on one occasion shall not oonstitute a walver on any other oocasion. Jnmor'o %bllgatlom under Stll
11

Mortgage shall not be affected it ) m the Obligations belonging to an
Grantor, third party or any of its rig| (0 paivy O wie rivpeiy. ° ? one y
31. SUCCESSORS AND AS! o Joleoql ntm}oSo the bs: and Lender and their respective

SUCORSSOTS, a88igne, trustess, recel /m P d ¥
32, NOTICES. Any notios or ( ¥ m d in writing nt to the parties at the addresses
e gﬂ #Po

desoribed in this Mortgage of such ”"Tﬂ?smf)mé'u%gﬁ n

f
3. CEV.ERAIILITY. if any provicion_of this mwlﬁwg tc (;'ﬁ f{{.yu d%'r?" of the. Mortgage shall continue to be valid and
4. APPLICABLE LAW. This M igage shall be governed by the laws of the state indicated in Lender's addres. Cirantor consents 1o the jurisdiotion
*and venue of any court looated in the stats Ind!: " Lend the e ny legal p under this Mortgage.

38. MISCELLANEOUS. Grantor nnd Lencor agree that time |s of the essonos, Granior walver resentmont, dernand for , notios of dishonor
and protest except as required by law. | All references to Grantor in this Mortgage shall inc!uce all persons alg below. i there ls more than one Grantor,
mm-wuamw oral. Thiz Morigage and any related documents reprosent t piote integrated understanding between Grantor
and Lander pertaining to the terme and itions oi {node dooumants. A _

98, ADDITIONAL TERMS:

Grantor acknowledges that Grantor s, and agrees to the'terms and oonditions of
Dated :

.é? . ’ /WI/W
GRANTOR.JOHN R. GEORGA 8 ] OR:DENIS) J. GEORGACAKES
GRANTOR: GRANTOR:




Indiana !

) ,
~Lake ; "
uldcountnndsmo pcmnnny.ppm.q . John P. Georgacakes'

%, y w. lSth day of June, 1994 27 -~

the Marigagors gfoumd who acknowledged the execution olthe fmgoqu Mow "

" NOTARY PUBLIC
., My County of Residence: . Lake

(04727 ek fuegpesd

County of

) (Prinled Signaiure)

) 8.

Before me, & Notary Public in and for said County and Stm perscnally appearsd

)

“The street addrass of the Property (
| e it

The permanaent tax identification nu)
“The legal description of the Propert)

LOT 33 AND THE NOR!
HAMMOND, AS SHOWN

J.

and. the Mortgagors aforesaid, whéiscknow! d ‘
SheirTee e volunmy o gag edged the cxacutlon of the foregoing Monmo u
. Witness ty hand and Notarial Seal this..... day of

MURRAY
nto. MERCANTILE NATIONAL BANK
Prepared by and retr 200 W RIDGE ROAD
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