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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is givenon January 20, 1985 . The mortgagor is
RONALD D. NEVWCOMB; and WANCY J. NEWCOMB, HUSBAND AND WIFE

This Security Instrument is givento CENTIER BANK,

which Is organized and existing underthelawsof the State of Indiana
5191 WEST LINCOLN HWY, CROWN POINT, IN 48307

("Borrower”),

, and whose address s
(Lender).

Borrower owes Lender the principalsumof Two Hundred Thousand Dollars and no/100
_ Dollars (U.S.$ 200,000.00 . Thisdebt s
evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for monthly

yments, with the full debt, if not pald earlier, due and bleon February 1, 202
nstrument secures to Lender: (a) the repayment of the g:&

5 . This Security

evidenced by the Note, with interest, and all renewals,

extenslons and modifications of tha Note: (b) tha payment of all other sums, with interaat, advanced under paragraph 7

R e e
o o NOTOEFIGIALL
aore o (AESRORABC Bk b 1S it b gere) OF ©

THE
the Lake County Recorder!
which has the address ¢ 1836 c(neaf.‘fwooo = ,
" Indiana 46321 xrty Address”);
~ [@p Code)
TOGETHER WITH ¢ e now or hereéafér erected on the ic

-appurtenances, and fixt ter a | proj 18
covered by this Security instrument. All of the foregoing is referred to in this Security Instrum

BORROWER COVENANTS that Borrower is Iawfullg seised of the estate hereby conve:
mortgage, grant and convey the Property and that the Property Is unencumbered, except

ints and agreements
grant and convey to

AS
JE OF

TER ,
tyl

\sements,
ans shall also be
ent as the "Property.”

and has the right to
encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

INDIANA-SINGLE FAMILY~-FNMA/FHLMC UNIFORM INSTRUMENT
ISC/CMDTIN//0491/3018(9-00)-L PAGE 1 OF 6

FORM 3018 9/00

=




LOANNO, 00000643-70000

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Pre ont and Late Charges. Borrower shall when due
widoncpe?gy the Note and my'gfepaymom and late %'6'.7'5'3 ug under the

the principal of and interest on the debt
Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrower shall
to Lender on the day monthly payments are due under the Note, until the Note Is paid In full, a sum ("Funds’) for: (a
reaux taxes and assessments which may attain prtomx over this Security Instrument as a llen on the Property; (b) yeary
d payments or ground rents on the Property, if any; Sc) yearly hazard or property insurance premiums;
early flood insurance premiums, ¥ any; gg yeg;l'y morgage Insurance premiums, Iif any; and (f) any sums payable by
Konowov to Lender, in accordance provisions of paragraph 8, in lieu of the pﬂmem of mortgage insurance
premiums. These ltems are called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to
exceed the maximum amount a lender for a federally related mortgage loan may feaulre for Borrower's escrow account
under the federal Real Estate Settlement Procedures Act of 1874 as amended from time to time, 12 U.8.C. 82601 et
::g. ('RESP:J. unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect
hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
;h;;llgtucumm data and reasonable estimates of expenditures of future Escrow items or otherwise In accordance with
o law.

The Funds shall be held in an institution whose deposits are Insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an Institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law

its Lender to make such a charge. However, Lender may require Borrower {0 pay a one-time charge for an
ndependent real estate tax reporting service used by Lender in connaction with this loan, unless applicable law
es otherwise. Unless an agreement is made or appliicable law requires interest to be pald, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in wrltln?. however,
that Interest shall be paid on the Funds. Lender shall give to Borrower, without charae, an annual accounting of the
Funds, showing credits & J A Is was made. The
Funds are pledged as ad

n C
v 1 SﬂEI! \\
if the l:um held by | ed the amougts permmgﬁhelj E applical |?‘l; gfh?g agcongnt ggl ’
Borrower for the excess ofaw. | ) e Funds

by Lender at any tima s | mmm ! arrower in writing,

4"' & 9 0 m) ) X
and, in such case Borrov t; t 9 dpficle Borrower shall make
Bt docianog oo s il TR AR R (AR e
Upon payment in full of ail sums s&8irad b9 thié Secartyrmstrient Qandeshall prompiy rstund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition

or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale ns a credit against the
sums secured by this Security Inetrume

3. Application of Payments. Unless applicablo |aw provides otherwise, all payments receivad by Lender under
paragraphs 1 and 2 shall be applied: fist, to any prepayment charges dua under {f @; second, to amounts payable
under paragraph 2; third, 1o Interest due; fourth, to princlpal cus; and last, to any late charges dua under the Note.

4. Charges; Liens. Eorrowor shall pay all taxes, assessmoents, charges, fines and impositions attributable to the
Property which may attaln priority ls Securlty Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these »Ilgatlons in the manner provided in paragraph 2, or if not pald In that manner, Borrower shall
pay them on time directly to the person owed payment. Berrawet shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower snakes thasspayments directly, Borrover shall promptiy furnigh to
Lender receipts evidencing the payments.

Borrower shall prom lscharge any llen whiCli hes priority cvarthis Securlty Insiruim nless Borrower: (a)
agrees in writing to the p sf 1ha obligation sacured by the llen iy a manner accepic ender; (b) contests in
good faith the lien by, or yainst enforcement of tha llan i, legﬁl)f)roceer‘ g8 18 Lender's opinion
operate to prevent the er ¥ the Yen; or (cj2eciwasfromthe holder o (ho ment satisfactory to
Lender subordinating the urity Instrument! tandsr determines (ha ) Property Is subject to
a lien which may attain p ourity | ‘ :%: identﬁg.no the lien.
Borrower shall satisfy the iien or take one or more of the actions set forth above wiliii 10 days of the giving of notice.

8. Hazard or Property Insurance. Borrower shall keep the improvements now exlstlng or hereafter erected on the
Property Insured against loss by fire, hazards Included within the term "extended coverage” and any other hazards,
Including floods or flooding, for which Lender requires Insurance. This insurance shall be maintained In the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender m:y. at Lander's option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.
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All Insurance policles and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptlyggge to Lender
all recelpts of pald premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
Insurance carrier and Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repalr
of the Property damaged, If the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair Is not economically feasible or Lender's security would be lessened, the Insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the Insurance carrier
has offered to settle a claim, then Lender may collect the Insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice Is given. :

‘Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly Fpayments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance pollcies and -
proceeds resuiting from damage to the Propenty prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument Immediately prior to the acquisition.

‘8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfelture action or proceeding, whether civil or criminal, is begun that in
Lendet's good faith judgment could result in forfeiture of the Property or otherwise materially impalr the lien created by

thig Security Instrument or Lender's securlty Interest. Borrowsr may cure such a itate, as provided In
paragraph 18, by causin ofegding ta be dismissed with g ruling good faith
determination, preclude: g EWW‘ or oth airment of the lien
created by this Security r Lender's securlty interest. Borrower shall also | it Borrower, during the

loan application process \: am(F mxrg 3N lor falled to provide
Lender with‘ any materlal atlon) Mmm\ o Pe‘:l? ' :’I:JE '\id ! ;é but gtc;’t limited to,
representations concern o r ncy of the P asa esldegco: | ecurity Instrument Is
on a leasehold, Borrower i ,Wﬁ%%mﬁﬁ%&fgﬂ%eﬁ& )s fos title to the Property,
the leasehold and the feo 110 shall nobmesgg wilese @Mﬂ@eﬁ@@mﬂ@fp writing.

7. Protection of Lendor's Rights in the Property. |f Borrower fails to perform the covenants and agreements
contained in this Security \nstrument, or there le a leaal nroceeding that may sianificantly affect Lander's rights in the
Property (such as a proceeding In bankruptey, probate, for eondempation or forfelture or to enforce laws or
regulations), then Lender may do and pay for whatevar Is necessary to protect tha value of the Property and Lender's
rights in the Property. Lendar's actions may include paying any sums secured by a lien which has priority over this

Security Instrument, appeating In'court, paying reasonable attorneys' foes and g.on the Property to make
repalrs. Although Lender may take action under this paragraph 7, Lender does not have to do

" Any amounts disbursed by Lender tinder this paragraph 7 shall become add itional debt of Eorrower secured by
this Security Instrument. Unless B¢ r and Lend<r agree to ¢ 2yims of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with Interest, upon notice from Lender to

Borrower requesting paymant.

8. Mortgage Insurarnze. 'f Lender required mosgege insuranesas a condition of making the loan secured by this
Security instrument, Borrowsr shall pay the premiuiscequired tovaiatain the mortgage insurance in effect. If, for any
reason, the mortgage in: ¢ coverage required-by Lenderiapsescr ceases to be In cffs rrower shall pay the
premiums required to ot srage substantiallyequivatent to the mortgage Insurance sly in effect, at a cost
substantlally equivalent { 1o Borrower of tha morigage Insurance previous!y / m an alternate
mortgage insurer appro\ " |f substantiallyagiivaient mortgage Instiranc not available,
Borrower shall pay to Le 1 a sum equal to’anetwelith of the veoarl: ance premium being
pald by Borrower when ra ot, use and retain these

payments as a loss reserve in iieu of morigage insurance. LOSs reserve paymenis may no ionger be required, at the
option of Lender, If mortgage insurance coverage (in the amount and for the periods that Lender requires) provided by
an Insurer approved by Lender again becomes available and Is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.
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9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

- 10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, In connection with
any condemnation or other taking of any pan of the Property, or for conveyance In lleu of condemnation, are hereby
assigned and shall be paid to Lender. - -

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceads muitiplied by the
following fraction: (a) the total amount of the sums sacured iImmediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property In which the fair market value of the Property immediately before the taking is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due. : :

Itthe Property is abandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice Is given, Lender is authorized to collect and apply the proceeds, at its option, elther to restoration or repair of the
Property or to the sums secured by this Security instrument, whether or not then due. '

- Unless Lender and Borrower otherwise agree in writing, any application of proceeds to prlnclpél shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

“ 11, Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
maodification of amortization of the sums secured by this Security Instrument granted by Lender to any successor In
interest of Borrower shall not operate to release the liabllity of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings agaln§tkany successor In interest or refuse to extend

time for payment or othe ortlzationof the-sums sect nt by reason of any
demand made by the or L BQLowsr s sUccessorslnlntagast. Ar Lender in exercising
any right or remedy shal o of i PreUANE XA IEA T anwyic o

712, Successors an B¢ i Joint an La-sign ints and agreements of
this Security Instrument v N ﬁ‘ s r er ang ar, subject to the
provisions of paragraph yTower's covenants and agreements shal oint and sevax t Borrower who

co-signs this Security Instrusrien Bl dodastaxesutedie Notehie) Emﬁw Ig8Ecurity Instrument only to
morgage, grant and convey that Borlmet’ Interest &the Pr eti* nde hi terins of this Security Instrument; (b) is
not personally obligated to pay the s §M6y em%%y *8Ad (c) agrees that Lender and any other
Borrower may agree to extand, modify, forbear or make any accommodations with regard to the terms of this Security
instrument or the Note without that Borrower's consent

13. Loan Charges. |f tha loan secured by this Sacurity Instrument 15 subjectto alaw which sets maximum loan
charges, and that law Is finally Interpreted so that the Interest or other loan charges collecled or to be collected in
connection with the loan exceed the permitted limits, then: g iny such loan ¢ il be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums alreacly coliected from Sorrower which
exceeded permitted limits will be refunded to Borrowar. Lender may choose to make this refund by reducing the

principal owed under the Note or by making a direct payment to Borrower. If @ refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment,chargatinder the Note.

14. Notices. Any notice to Borrower provided for In this ecurity Instrument shall be given by delivering it or by
mailing it by first class mall unless applicable law requiras usa'ofagother method. The notice shall be directed to the

Property Address or any cther address Borrower designates by naiice to Lender. Any notice Lo Lender shall be given
by first class mail to Lender's-address stated herelfyor any-other adasass Lender designates otice to Borrower. Any
notice provided for in th rity Instrument shaliibe deemed:to have been given to Eoir r Lender when given
as provided In this parag '
16. Governing Law y. This SecurityInstrumant shall be governec 7 and the law of the
urisdiction in which the ted. 'n the eventthatany provision or cla: rity Instrument or the
ote conflicts with appll nflict shall not affect ott ision strument or the Note

which can be given effeci witiiout ine Conilicling provision. 1o this end the Piovisions Gi Lis Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security instrument.

17. Transter of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it Is sold or transferred (or if a beneficial interest in Borrower Is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums

INDIANA-SINGLE FAMILY~-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3015 9/90
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secured by this Security Instrument. However, this option shall not be exercised by Lender ¥ exerc l
e v oo of the Galo of this Sourny Insrumer”” ‘ by Lender  exarcise Is prohibited by

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notlcogo delivered or maliled within which Borrower must pay all sums g:curod
by this SBecurity Instrument, if Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. |f Borrower meets certain conditions, Borrower shall have the to have

enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 8 days (or such other
as applicable law may for reinstatement) before sale of the Propenr pursuant to any power of sale contained in
this ocurn‘y Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this ecurity Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security instrument, including, but not limited to, reasonable attomeys’ fees; and (d) takes such action
as Lender may reasona uire to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Secumlnstrumant shall continue unchanged. Uron
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
gg aocele':a‘tl;)n had occurred. However, this right to reinstate shall not apply in the case of acceleration under

ragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may resuclﬁn a change in the entity
(known as the "Loan Servicer”) that coliects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan

Servicer, Borrower will be given written notice of the change In accordance with paragraph 14 above and applicable law.

The notice will state the name and address of the new Loan Servicer and the address to which payments should be
made. The notice wil also contain any other Information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, dlgPoeal. storage, or release of
any Hazardous Substances an arin tha Prananty. Rorrawer shall not do._nor allow anunna alea tn do' any‘hlng aﬂect]ng
the Property that is In vic : apply to the nce,

ro gNial LA B preceaing ¢ N
use, or storage on the P qua mm# A nized to
appropriate to normal re s‘and toI'z o A 000
Borrower shall pror , Nﬂ%ﬁﬂ:@lo;%l% dome ult or other action by
any governmental or v agency or private party involving the Property and any s 18 Substance or
mm lank

e T g < - b o
regulatory a \ 1y ramov r rgmedjation of an ubstance affecting the 8
necessary, Borrower she ] romptly m"faeﬁs& & ades8ance with L ‘“%nmon u"%.

As used in this para( - ph 20, “Hazardous Substances® are those substances defined as t-'c or hazardous
substances by Environmental Lav. he fol ances: gaso'ine, ker ther flammable or toxic

eum products, toxic pesticidas and herbicldes, volatile solvents, materiais containing asbestos or formaldehyde,
and radloactive materials. As used In this paragraph 20, “Environmente! Law® means federal laws and laws of the
jurisdiotion where the Proparty is iccated that relate (o health, safety or envirol protection.

NON-UNIFORM CO=NANTS, Borrover and |ender furthar covenant and agree as folloy

21, Acceleration; Romedies 2 shall glvo notice t¢ sér prior 10 acceleration following Borrower's
breach of any covenan -1 agreement in this Security Instrument (but not prior to accele: - llon under paragraph
17 uniess applicable la. provides otherwise). The natice ahall specify: (a) the default; (1) the action required to
cure the default; (c) a ¢ale, not less than 30 days S thedateshe notice Is given to Borrower, by which the
default must be cured; . '\ that fallure to cur3 s default i or before the date e« /7 d In the notice may
result in acceleration ¢ cume secured by this Becurity insttument, foreclosurs ) 71:< (:lal proceeding and

sale of the P . T >¢ hall further infarm Borrower ¢itho right to reir: .« 1cceleration and the
right to assert in the fo - wroceeding the non-exisiencs of a default o7 ©11/ lense of Borrower to
acceleration and forec > default Is notsured o o betore the d2'o o7 'e notice, Lender at its
option may require imi sat in tull of el 2ume skotred by this Sac ont without further
d.m.nd .nd m.y 'or“ v . s svan sl haes tiidintlal meannrs g ® mnl,d 'o ““m .“
expenses Incurred In pursulng the remediss provided In this paragraplh 21, Including, but not limited to,

reasonable attorneys’ fees and costs of titie evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23. Walver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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" 24. Riders to this Socurhx Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security instrument as if the rider(s) were a part of this
Security Instrument. [Check applicable box(es))

(X Adjustable Rate Rider (] Condominium Rider 1 1--4 Family Rider

(] Graduated Payment Rider ClPianned Unit Development Rider (] Biweekly Payment Rider
ClBalloon Rider. [CRate Improvement Rider (JSecond Home Rider
ClOther(s) [specify) : : '

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained In this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Whitnesses: g
' (Romod i Now connd— i
RONALD O, NEWCONWB risond
Social Security Number _303-54-4265
/2 W 2 .S P
NANCY WCOMB -Borrower
Soclal Security Number _303-56-9646
oo (Sas)
SQQ|8| secuﬂty Numbel’ . y : Canial Qansvitie Nuimbhar
——— “o R ey@tinrerrtde -
STATE OF INDIANA, : s

- Onthis 20TH day AN «N Q TDQOE‘GELGJM&Q N and for said County,
pororaly sppeaed 21111 g ASNEONSI AREHNIEL S oEE N
; tha"d 2SR PR A

i , ; , : Joregoing instrument.
- WITNESS my hand and official seal |

My Commission expires: /9, /4

. Notary County of Residence: ke

This Instrumenf was prepared by: Herman W. Stauffer, SenlétiVics President of Centier Bank v - A }‘_.;.
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 *Current Index".

ADJUSTABLE RATE RIDER

{3 Year Troasury Index - Rate Caps - Fixed Rated Conversion Option)

~THIS ADJUSTABLE RATE RIDER Is madethis 20th dayof January, 1995 , and I8 Incorporated

into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security

Instrument") of the same date given by the undersigned (the "Borrower”) to secure Borrower's '
ot sot) Ot e same dete g by igned ( ) , AdjustableﬁateNoto(ther

(the "Lender’), of the same date and covering the property described in the Security Instrument and located at:

1836 - CHERRYWOOOD LN, MUNSTER,IN 46321
' [Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER’S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER
xg&EBARYATTEHE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 7 . 0000 %. The Note provides for changes In the adjustable

- Interest rate and the monthly payments, as follows:
"4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

: (Az‘ Change Dates
T

" month t?wg:teearﬂe:::aé:ér: h 'mmmﬁﬂgmk n that day,°v°'¥36

.{B) Theindex ,
 Beginning with the NQ mrmm:de * Is the weekly average °

d on United States T ry saguritieg adjusted to a constant maturity of 3 earsi as : illable by the Federal
eserve Board. The most 1e ’l?hns%bmwmt dﬂtﬁilﬁmm e@ich Change Date Is called the

If the Index Is no lohgar avéllad&h@ﬂd@hﬂ&ﬁ%%ﬁﬁ%ﬁﬁt Is based upon comparable

“Information. The Note Holder will give me notice of this cholce.

(C) Calculation of Changes :
Before each Change Date, the Nete Holderwill caicuiate my.new interest ratesby.adding Three.
percentage points( 3.0000 %) tothe Current Index. The Note Holder will then round the resuit
of this addition to the nearast one-elghth of one percentage point (0.125%). Subject to the limits stated In Section 4(D)

. below, this rounded amount will bewiny new interest rate until the next Change

- .=.The.Note Holder will then determine the amount of the monthly payment t tvipuld be sufficient to repay the

':unpal d principal that | am axpected to owe at the Change Date Infull'on the Maturity Date at my new Interest rate in~

substantially equal payments. The { of this caiculation wili & néw amount of my monthly payment.
(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Chang# Pais will not be greaterthan 9. 0000 9% or less than
5.0000 %. Thereafier, my interest rate will neverbalncreased ar decreased on any single Change Date by more
than two percentage points (2.0%) from the rate of fitterest | have besn paying for the preceding 36 months, My

interest rate will never b aler than 13 . 000 (5% whichls-caliegithe "Maximum Re
(E) Effective Date ¢ o I
: y new Interest rat wne offective on eack Change Rate.: | will pay the arx y new monthly
payment beginning on t hly payment date after.the Shange Date unt!l the ny monthly payment
changes again.
(F) Notice of Chan
- The Note Holder will deliver or m me.-anotice of any cl ustable Interest rate and the amount of

my monthly payment before the effective date of any change. The notice will Include Information required by law to be
given me and also the title and telephone number of a person who will answer any question | may have regarding the
notice.

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower's option to convert from an adjustable interest rate with interest rate limits to a
fixed rate Interest rate, as follows:

8. FIXED INTEREST RATE OPTION

(A) Option to Convert to Fixed Rate
I have a Conversion Option that | can exercise unless | am in default
or this Section 5(A) will not permit me to do so. The "Conversion Option® is my option to convert the interest rate | am
required to pay by this Note from an adjustable rate with interest rate limits to the fixed rate calculated under Section
5(B) below.

The conversion can only take place on the first or second Change Date. Each Change Date on which my Interst rate
can convert from an adjustable rate to a fixed rate also Is called the "Conversion Date". | can convert my interest rate
only on one of these two Conversion Dates.

If | want to exercise the Conversion Option, | must first meet certain conditions. Those conditions are that: (i) |
must give the Note Holder notice that | want to do so; (i) on the Conversion Date, | must not be in default under the
Note or the Security Instrument; (ili) by a date specified by the Note Holder, | must pay the Note Holder a conversion fee

of U.S.$ 250.00 ; (V)  must sign and give the Note Holder any documents the Note Holder requires to
effect the conversion.
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-(B) Calculation of Fixed Rate ~ ) ' :

y new fixed Interest rate will be equal to the Federal National Mortgage Assoclation's required net yield as of a
date and time of day specified by the Note Holder for (f) 30 year fixed rate mortgages covereny applicable 60 day
mandatory dellvery commitments, plus ﬂva-elghths of one percentage point (0.625%), rounded to the nearest
one-eighth of one Fercentage point (0.125%) It this loan Is a Conforming Loan pursuant to Federal National Mortgage
Assoclation guidelines; or (il) 30 year fixed rate‘monga?es covered by applicable 60 day mandatory delivery
commitments plus seven-eighths of one percentage point (0.875%), rounded to the nearest one-eighth of one
percentage b?o!m (0.125%) I this loan Is not a Conforming Loan. If this requlred, net yield cannot be determined because
the applicable commitments are not avallable, the Note Holder will determine mmnterest rate by using comparable
information. My new rate calculated under this Section 5(B) will not be greater than the Maximum Rate stated in
Section 4(D) above. , :

(C) New Payment Amount and Effective Date
It 1 choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthly payment
that would be sufficlant to repay the unpaid principal | am expected to owe on the Conversion Date In full on tﬁg :
Maturity Date at my new fixed interest rate in substantlally equal payments. The resuit of this calculation will be the new
amount of my monthly payment. Beginning with my first monthly payment after the Conversion Date, | will pay the new
amount as my monthly payment until the Maturity Date. : :

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER —

- 1. Until Borrower exerclses the Conversion Option under the conditions stated in Section B of this Adjustable Rate
Rider, Uniform Covenant 17 of the Security Instrument Is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property or any
interest in it is sold or transferred (or f a beneficial interest in Borrower Is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender If exercise is
prohiblted by federal law as of the date of this Security Instrument. Lender also shall not exercise this option If; (a)
Bon,ower causas tO be s..l.__l.u....l Bt mmslan I:,l........ﬂa.. poroilvasd barsl amadas Qf PRI Uy l_n_...ned transferee as " a
new loan were being ma o6, and (b) Lendar reasonably determ - security will not be
at i

impaired by the loan ass , is Security Instrument
Is acceptable to Lender. carrent1s )

_To the extent permi d in to Lender's consent
S tc;me k:ieinr:i a?‘s'um&tiion. é M Elmnwgﬁﬁmu aq it that Is acceptable to
er and that obligate i re eep all the promisesa reements ma tt te and in this Security
lBrxstrumen‘t. Bfnr'rowerw ‘mmmmwﬁrﬁm lgﬁﬂu nt unless Lender releases
orrower in writing. ! :
If Lender exercises theoption to Fe%ﬁr&%kﬁl&%%gx l?\‘fut‘ll?lglr;g%\all give Borrower notice of

acceleration. The notice shall provide a perlod of not less than 30 days from the date the notice |s delivered or malled
within which Borrower must pay a! 2 88CL security Instrument. var falls to pay these sums prior
to the expiration of this period, Lenderinay invoke any remedies permittad by thig Security Instrument without further
notice or demand on Borrower.
2. If Borrower exercisas the Conversion Option under the conditions stated in Section B of this Adjustable Rate

Rider, the amendment to Uniform Covenant 17 of the Security Instrument contalnediin Section C 1 above shall then
, c,e,'ase to be in effect, and the provisions of Uniform Covenant 17 of the Sacurity Instrument shall Instead be in effect, as

fol ows: B 5 - e THET 2 - R e o Ao B -

Transfer of the Property or a,Beneticlal Interest in Borrower. _lii‘all or any par of the Property or any

interest in It is sold or transferred (or If a beneficlal Interest in Borrower Is sold or transferred and Borrower Is nota
natural person) without Lender's prior written consent, Lendermay, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However; this-shali naz e exercised by Lender ¥ exercise Is prohibited by
federal law as of the date of this Security Instrument

If Lender exercises stion, Lender shall give"Borrowernoticeiof acceleration. The » shall provide a period
of not less than 30 days date the notice Is7delivered orimailed-within which Bori¢ st pay all sums secured
by this Security Instrume nwer falls to paythese sums priorio the expiration od, Lender may invoke
any remedies permitted ity [natrument vathott-figther notice or dermaix r
INITIAL INDEX
BY SIGNING BELOW, Borrower accepis and agrees Lo the terms and covenants contained in this Adjustable Rate
Rider. - '
; Rorall) O Yasscomb— .,
sl RONALD D. NEWCOMB o
—s{fea) :b’w‘// JQ s{5)
NANCY J. “NEWCOMB
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