O NN NN A T T FILED FQROPQSORE}
Doaééoovoea - 95004567 ;7 95 JA? 126 AN lO= ] f

/BRND 7TO: PEOPLES BANK 5B
. CONSUMER LOAN DEFPT.
9204 COLUMBIA AVENUE

: AVENDR | MARGARETTE N, CLEVELAND
MUNSTER, IN 46321
: Cn | LAKE COUNTY RECORDER

{Spéco Abfove 'l'lns Line éor Recording ﬁata]
'MORTGAGE

- (OPEN END CREDIT - FUTURE ADVANCES ARE SECURED BY THIS MORTGAGE)

V [ ] . .
THIS MORTOAGE (s - [eeunrentis: S
The mortgagor is  ALVIN L.

_THELMA | sws:[b GFFICIAL' , ("Borrower"). This -

Secunty Instrument is given

which is organized and existing uscr (Bllsvs d) o cuOHEEsTATS ohapraperty of ,and whose address is
9204 COLUMBIA AVENU! \UNSTE ' ’

("Lender"). Borrower has eniered into a %hémébﬁ?‘éw&%ﬁﬂ"der (% tract") with Lender as of the
18TH day of = JANUARY ! : y 1995 , under the terms of which Borrower may,

from time to time, obtain advances not o ata principa! ' equal ¢ dit Limit of '

##8IXTY THOUSAND DOLLARS AND ZERO CENTS** ) ! , Y
Dollars (U.S. $ - 60,000.( ) ("Credit Limit"). Any party interested in the dofails related to Lender’s continuing
obhgntion to make advances to Horrower.is advised to consult directly with Lender. This Securi ty Instrument secures to Lender: (a) the

repayment of the debt under the Contract, with interest; including future advances, and all renewals, extensions and modifications of the
Cnntnct, (b) the payment of all other sums, with interest, advanced under paragraph 5 to protect the security of this Security Instrument;

-amdl (c) the performance of Borrower's covenants and agresments under this Security lostrument and the Contract, For this purpose,
Eg Borrower does hereby mortga‘ grant and convey to Lender, the following described property located in
g : : . LAKE : County, Indiana:
Lt ;';, © vLoT 102 IN PARXVIEW TERRACE 2N9'AUDITION 46 THE TOWN OF DYER, AS PER PLAT :
S THEREOF, - R D IN PLAT BOOK-43 PAGE 125%IN THE OFFICE OFf RECORDER OF
(%) LAKE COUNT E
s

which has. the address of 1018 DEVONSHIRE LANE DYER

2 T  [Street [City]
Indiana 46311~ _ ("Property Address");

[Zip Code] -

* TOGETHER WITH all the improvéments now or hereafter erected on the property, and all easements, appurtenances, and fixtures
now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the

foregoing i is referred to in this Security Instrument as the “Property." ®
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o
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, lunt g

convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Proporty against all claims and demands, subject to any encumbrances of record.

Borrower and Lendor covenant and agree as follows:

1. Payment of Principal and Interest; Other Charges. Borrower shall promptly pay when due the principal of and interest on
the debt owed under the Contract and any late charges or any other foes and charges due under tho Contract.

2. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property which
may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. At the request of Lender, Borvower shall
pmmpﬂyh furnish to Lender all notices of amounts to be paid under this paragraph and shall promptly fumnish to Lender receipts evidencing

payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in writing
to the payment of the obligation secured by the lien in & manner acceptsble to Lender; (b) contests in good faith the lien by, or defends
against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement of the lien; or (c)
secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender

dotermines that any part of the Property is subject to a lien which may attain priority over this Secursity Instrument, Lender may give
.Borrowet s notice identifying the lien. Borrower shall zatisfy the lien or take one or mors of tha actions mfotﬂubovowhln 10days of‘

the giving of notice, D

3. Hazard or Property srower lgllckolelpment IS : ftor erected on ﬂh Pmper!y
insured against loss by fire, has dod Wi - 3ule uding floods or flooding, for
which Lender requires insurw ) s that Lender requires. The
wmmu m" T pl'ovidif:;i. the ins :Blm Bobmmulepmpuuy apyfovel which shall not be unreasonably

. fTOWer to piaintain cov option, obtain coverage to protect Lender’s
vibbeld. 1 Borowr ful o it covepnprabed e R e 0 pro

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall have the
right to hold the policies and renswals, der req wer maptly g dor al ceiptl of paid premiums and
renowal notices. In the event of 1088, Borrower shall give prompt notice fo the insurance carrierand Lender, Lender may make proof of
loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise pgres in writing, insurance proceeds shall be applied to restoration or repair of the Property
damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or repair is not
sconomically feasible or Lender's security would be lessened, the insurance procesds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with auy excess paid Lo Borrower. if Borrower abandons the Property, or does not answer within 30
days a notice from Lender that the insurance carrier has offered (o ¢eitls a claim, then Lender may collect ths insurance proceeds. Lender
may use the procesds to repair.or rastore the Property or to pay’ ¥usis asciied by this Security Instrument, whether or not then due. The
30-day period will begin when the notice is given.

Unless Lender and Borro therwise agree in writing>any epplication’f proceeds to principal shall not extend or postpons the due
date of the payments due unds wtract or change tha amount-of the payments. If unde: par 7 the Property is acquired by.

Lender, Borrower's right to ar policies and procseds roculting froci damage to (o t to the acquiliﬁm 'llll plll

to Lender to the extent of the s this Security Insbgianrifimesiately prior to Ur

4. Preservation, Maint % il ge or impair the Property, allow
the Property to deteriorate, or commit waste on the Propeny Borrower shall be in default if any forfeiture action or proceeding, whether
civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or otherwise materially impeir the
lien created by this Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 15, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith determination, preciudes
forfeiture of the Borrower's interest in the Property or other material impairment of the lien created by this Security Instrument or
Lendor’s security interest.
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"> & Protection of Leader's Rights in the Property, If Borrower fails to he covenan
o o7 9 Frotection of Lender : . ' wer fails to perform the covenants and agreements contained f
- Security Instruent, or there is & logal proceeding that may significantly affect Lender's rights in the Pxopexgr (such as npmegdi::?:
~ 7" henkruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pey for whatever is
 Decessary o protect the value of the Property and Lender's rights in the Property. Lender's actions may include paying any sums secured -
by a lien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys' fees and entering on the
~ Property to make repairs.. Although Lender may take action under this paragraph 5, Lender does not have to do so,
; - Any amounts disbursed by Lender under this paragmph $§ shall become additional debt of Borrower secured by this Security
- Instrument, - Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement
at the same rate assessed on advances under the Contract and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment. '

6. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give Borrower
notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

7. . Condemnation. - The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be

~ paid to Lender, ' o
In the event of a total taking of the Property, the proceads shall be applied to the sums secured by this Security Instrument, whether
or not then due, with any ex« @ the event of a partial taking of the the fair market value of the
Property immediately before 0 oflpge i i s see irity Instrument immediately
before the taking, unless Bor wler otherwise agroe in writing, the sums secured by Instrument shall be reduced
by the amount of the proce - NQWFI@? ﬁhl 8 red immediately before the
taking, divided by (b) the fai: i value of the Property i iately before the g. Anybalan be paid to Borrower. In the
.- event of a partial taking of the Propdfifin svilidhothey fairymanket palud of edifficly Lefors the taking is less than the
- amount of the sums secured imimediately beﬂie dm ) E;lless Borrowes, and Lender otherwise agree in writing or unless applicable
* law otherwise provides, the proceeds shall ﬁ) ée &féfdw%y‘iﬁ Instrument whether or not the sums are then

due, o :

If the Property is abandoned by Bo r, Or i by Les Borrowe condemnor offers to make an award or

- settle a claim for damages, Borrower fails to sespond o Lender within 30 days after the date the nolice is given, Lender is authorized to

_collect and apply the proceeds, at its option, either (o restoration or repair of the Property or to the sums secured by this Security

. Instrument, whether or not then due, o
" Unless Lender and Borrower otherwise agres in writing , any application of proceeds to principal shall not extend or postpone the due
7 date of the payments due under the Contract or change the amount of such payments. :

" .8 Borrower Not Relcased; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
" amortization of the sums sectred by this Security Instrument graotsd Y/ilzender to any successor in interest of Borrower shall not operate
. to release the liability of the original Borrower or Borrower's sucéesiore in interest. Lender shall 50t be required to commence:
-~ proceedings against any successor. in interest or refuse to Sitewd time for pegivient or otherwise modify amortization of the sums secured

' hy this Security Instrument xson of any demand-mede by the origial Borrower or Torsc successors in interest. - Any
F forbearance by Lender in exc » right or remedy shall noi-be-a-waivsr of or preclude the ex: 1y right or remedy.
9. Successors and A Yoint and Severad/Liublidtys Co-signers. Th agreements .of: this Security: -
= = Instrument ‘shall “bind "and des afid assigns of Lender aikl Borrow provisions of paragraph 14,

Borrower’s covenants and ABISCINCIIS BliAk DO JOLIL A0 SEVeTal Ally DOITOWOr WIO CO-sighs Ulls wiluliy instrument but has no personal
liability under the Contract: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument;
and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the
terms of this Security Instrument or the Contract without that Borrower’s consent,
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P rofm 4UINLY (9311) Page3of6 ) To Order Call: 1-800-968-8522 Fax 616-956-1868

”"‘*



10, Loan Charges, If the loan secured by this Security Instrument is subject to a law which sets maximum lnan charges, and that
law is finally interpreted 8o that the interest or other loan charges collectod or to be collected in connection with the loan exceed the
permitted limits, then: (a) any such charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrower which exceeded pennitted limits will be refunded to Borrower. Lender may choose to make
this refund by reducing the principal owed under the Contract or by making a direct payment to Borrower. If a refund reduces principal,
the reduction will be treated as a partial prepayment under the Contract.

11. Notlces. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method, The notice shall be directed to the Property Address or any other
address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s address stated herein
or any other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to
have been given to Borrower or Lender when given as pmvxded in this paragrnph

12. Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this' Security Instrument or the Contract conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Contract which can be given effect without
the conflicting provision. To this end the provisions of this Security Instrument and the Contract are declared to be severable.

13 Borrower's Copy. ‘ : e
ocument AN
14." Transfer of the Pro nelicial Interest in l%orrower. .n or any pan ty or any interest in it is sold
or transferred (or if a beneficis WW&# rson) without Lender's prior
written consent, Lender may, ¢ reqmre iate payment in ums securcd by curity Instrument. However,

this option shall not be exercised by Thistsmmmm s ficlere! o pfaheste offlis Sccurity Instrument.

If Lender exercises this op wnder ﬂ wﬁ ety e&wnd ,nonce shall provide & period of not less than
30 days from the date the notice is delivered or ma;F 'gm ower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics permitted by this Security '
Instrument without further notice or dems Borrot e :

15, Borrower’s Right to Reinst: If Borrower meets certain conditions, Borrower shall Liave the right to have enforcement of
this Security Instrument discontinued at any time prior to the sarlier of: (a) 5 days (or such othes period as applicable law may specify for
reinstatement) before sale of th droperty pursuknt to any power of sele contained in this Security Instrument; or (b) entry of a judgment
enforcing this Security Instrument, Those eonditions are that Borrower: (a) pays Lender all sums which then would be due under this
Security. Instrument and the Contract as if no acCeleration had occurred; (b) cures any default of any other covenants or agreements; (c)
pays.all expenses incurred in enforeing this Security Instrument, inciuding, but not limited to, reasonable attorneys’ fees; and (d) takes
such action as Lender may reasonably require to assure thettha e of bis Security Instrument, Lendes's rights in the Property and

Borrower’s obligation to pay the sums gecured by this Securiny Instrumésit-shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and tl ligations secured hereby=kall remain fully-etfective as if no accele had occurred. However, this
right to reinstate shall not appl sse of acceleration under paragraph 14, e RN
16. Hazardous Substa v shall not cause oy v,mfmﬂ the presehpe, se, di , or release of any Hazardous
Substances on or in the Prope il 10t do, nor alloW anvone else to do, s 1e Property that is in violation

of any Environmental Law. pply ge on the Property of small
quantities of Hazardous Substances that are generally recognized to be appropriate to nomml resldenual uses and to maintenance of the
Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any governmental
or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of which Borrower has
actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any removal or other remediation of
any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law.

As in this paragraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous substances by Environmental
Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As in this paragraph 16, "Environmental Law"
means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection.
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“3 - 1% Acceleration] Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument or the Contract under which acceleration is permitted (but not prior to
accelerntion under paragraph 14 unless applicable law provides otherwise), The the
action required to cure the default; (c) a date, not less than 30 days from the date the notics Is given to Borrower, by which the
defanit must be cured; and (d) that fallure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borvower to acceleration and foreclosure. If the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of all sums
secured by this Security Iustrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred In pursuing the remedies provided in this paragraph 17, including, but

not limited to, reasonable attorneys’ fees and costs of title evidence.

18. Release. Upon payment of all sums secured by this Security Instrument and the termination of Borrower's right to obtain
future advances under the Contract, Lender shall release this Security Instrument without charge to Borrower,

19. Walver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

20. Optiona] Provision( i
Document is

NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

&
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before me, the undersigned, a
R

Notary Public

BY SIONINO BBLOW, Borrowor accepts and agroes to the terms and covenants contained in this Sthy Instrumeist. * AT
Witnesses:
STATE OF INDIANA, Dasyment 1s
Outhis 187H NO'T Ouledsd & EA L!
Nowey Pl i for s o, penypgponed, MVEH A3VRLE Mo, T
e  and il wlodgtaiehd sxreutivt vf Haferepoidhinsrument.
wmumyw-uloq 1 seal,
?,*!P'
) ‘(. “ﬁ : ":‘C;
. 5 e - Py 8 "": {
My Com&non eWO/ /1998 Do yo
4, RBBIDENA', oriu@xn co; ¥ YARBAV. BAM

This instrument was prepared by: RODNEY L GROVE, VICE PRESIVENT, COURSUNMRR LUALS

C Syviems, fno. 1993
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