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("Borrower"), This Securi

SECURITY ,E*LE‘ AL ‘?&NK, a. FEDERALY SAVINGSUBANE
~ which is organized and existing under the laws of he United States of America _, and whose
address is” 321 WICKER AVENUE : : ' : T ‘O -n
ST. JOHN, IN . 46373 ender"). Borrower owes nder the pnncnpal@nm f-; ;{’
T | D% par
NINETY ONE THOUSAND AND NO/L100 Dollars (U.S. §  91,000.00 '75 )*nm”;
~ This debt isevidenced by Borrower's note dated thessdmedite s this Security Instrument ("Mote"), which prm?aes fcgng :
. monthly payments, with the full debt, if not paid earlicy, 9ué and payabie: on FEBRU 025 ' 330;.___
. This Security Instrument s ender: (a) the repayment-of the debi-evidenced by the N nterest, and all rénewa gc‘g
extensions and modificati e; (b) the peyment-of alother sums, with in od under paragraph 7 dq 353
d agreements yffJer thi§ 7

ment; and &) the - pertorigance of Borrow

protect. the security of th
nose, Bormwe.' does ‘1e cby mortg

Security Instrument and ti

= described property-locatec

DNIT NO. 9¢
REGIME AS RECORDED IN THE 'DECLARATION OF CONIX]VIINIUM OF PARKWAY

MANOR  CONDOMINIUM ON MAY 26, 1994, AS DOCUMENT NOS. 94039789
AND 94039790, AND ALL, SUBSEQUENT AMENDMENTS THERETO, INCLUDING
BUT NOT LIMITED TO THE THIRD AMENDMENT THERETO RECORDED
NOVEMBER 3, 1994, AS DOCUMENT NO. 94075371 AND THE FIFTH
AMENDEMENT 'THERETO RECORDED DECEMBER 16, 1994, AS DOCUMENT NO.
94084985, IN THE RECORDER'S OFFICE OF LAKE COUNTY, INDIANA, AND

‘THE UNDIVIDED INTEREST IN THE COMMON ELEMENTS APPERTAIN'[NG
THERETO. :

s ’ to Lender the followiiig
AK ~ “County, Indiana:

which has the address of 9803 PARKWAY DR HIGHLAND IStreet, City],

Indiana 46322 ("Property Address");
[Zip Code]
INDIANA-Single Famity- FNMAIFHLM;: UNI&())RM l;l’SSBRUMENT
@ orm 3016
VMP MORTGAGE FORMS - (8001521-7291
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to uny encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly tuxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items,”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may ment Procedures Act of

1974 as amended from time « ym@ mmkﬁwm hat applies to the Punds
sets a lesser amount. If so, /At an ; ™ An am iceed the lesser amount.
Lender may estimate the ar M I bQ regsoipble f expenditures of future
Escrow Items or otherwise | N m le Fm @PATJ'

The Funds shall be | TM§tmmgm§§m ¢y, instrumentality, or entity
(including Lender, if Lender i< such an instituti in any Federal nk Lendcr shalt-apply the Funds to pay the
Escrow Items. Lender may not charge Bo%&%ﬁﬁlﬁ %‘P’F lenunlly analyzing the escrow account, or

verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrowe e-time charge for an ind fent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shal! not be required to pay Borrower apy interest or earnings on the Funds.
Borrower and Lender may agree in wiil however, that interest shall be paid or 1ds, Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional sceurity for all sums secured by this Security Instrument.

If the Funds held by Lender exceed theamounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requurements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender oy ko notify Borrower in writing, and, in such case Borrower

shall pay to Lender the amouut necessary 1o make up sigsdeiiciency’Z3errower shall make up the deficiency in no more than
twelve monthly payments, . nder’s sole discretion,

Upon payment in ful sums secured by thifk Security-Instaument, Lender shall p refund to Borrower any
Funds held by Lender. If, 1 caph 21, Lendershal! acquire oufselt the Property, Lz to the acquisition or sale
of the Property, shall appl} eld by Lender avthertisiesof acquisition or sule ainst the sums secured by
this Security Instrument.

3. Application of Pa) lic p Lender under paragraphs

1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
Jmore of the actions set forth above within 10 days of the giving of notice.
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s, ﬂaznrd or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
+ Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
- Noods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
- which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordunce with paragraph 7. ' '
All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause, Lender
Shk.l” have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of
- paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
- Lender may make proof of loss if not made promptly by Borrower.
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Pmp;rfy damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
- fepair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
, secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
% ' Property, or does pot answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due, The 30-day period will begin when the notice is given,
Unless Lender and B herwi [ ifi licafi f J incipal shall not extend or

» postpone the due date of W ferred toin paragraphs s and 2 ount of the payments: If
- under paragraph 21 the P i ;Hﬂmldﬁedtols hsuray I proceeds resulting from
damage to the Property pi cof s 1§, ;iga‘ W t nt ofthc sin s-this Security Instrument
immediately prior to the : 7 Ndl ﬁ ich ! '

- 6. Occupancy, Presc Of integance and Protéc#ion (¥ the Property; Borrowegs & \pplication; Leascholds.
Borrower shall occupy, establi m& ﬂ'ﬁm BWe hﬁ’l ﬁ{,ﬂdg(‘&% \ﬂfﬁu ity days after the execution of

this Security Instrument grid shall contiilie e ]igalwl@bumtysﬂmm‘dginbipal residence for at least one year after
the date of occupancy, unicss Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances cxist which are beyond Borrower's control. Borrower shall not desiroy, damage or impair_the
Property, allow the Property to detciigiate, or ¢oiminit wasie on the-Property. Borrewer shall be in default if any forfeiture
action or proceeding, whether givil or eriminal, is begun that in Lender's cood faith judgment could result in forfeiture of the
Property or otherwise matcrially impair thedien created by this Sccurity Instrument or [ § securily interest. Borrower may
cure such @ défault and reinstate, as provided in paragraph 18, by causing the action orproceeding to be dismissed with a ruling
that, in Lender’s good fuith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Sccutity Instrument or Lender™s security interest. Borrower shall also be in default if
Borrower, during the loan spplication process, gave materially false orinaccurate information or statcments to Lender (or failed
to provide Lender with any material information) in connectidib@ith, the loan evidenced by the Note, including, but not limited
to, represcntations concerning Borrower's occupancy ofthor#roperty fisa principal residence. If this Security Instrument is on a

leasehold, Borrower shal! comply with all the provisigns of the leger Iff Borrower acquires ice title to the Property, the
leasehold and the fee title i nierge unless Lendgpigreesttocthe nieeger in writing.

7. Protection of Le izhts fn the Propergy. f Borrower tailsto perform the cov 4 agreements contained in
this Security Instriment, regdl proceedingithiatwtiay, Stafificantly affect Lepd n the Property (such as a
proceeding inbankruptey andempation of4afoiUid Bt enforce Taws then Lender may do and
pay for whatever is nece e value of the Profeffy and Lender's ji ty. Lender's actions may’
include paying any sums sccured by a lien which has priority over hls Securl jent, appearing in court, paying

reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shail pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
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payments may no longer be required, at the option of Lender, it mortgage insurance coverage (in the amount and for the period
that Lender reguires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspeetions of the Property. Lender shall give
Borrower notice at the time of or priér to an inspection specifying reasonable cause for the inspection,

10, Condemnation, The proceeds of any award or. claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair-
market value of the Property immedigtely before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before_the taking. Any balance shall be paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall

demnor offers to make an
date the notice is given,
1¢ Property or to the sums -

wcipal shall not extend or
st of such payments. ,
r payment or modification
interest of Borrower shall

be applied to the sums sec y 1
If the Property is abs I?pm ' ér#tlcig
sorrower Tails to respond (o Tender within 30 ¢
Lender is authorized to co NQT Q‘Ft LI B a0
secured by this Security In i, whethel orhot then'due, FICIAL'
postpone the due date of themonhly puymentsgelered ﬁin aragra chgnge the o
11. Borrower Not Relcased; Forlﬁh‘ﬁl:xd fe Qﬁﬂﬁy e AR of the time

award or scttle a claim fc
Unless Lender and Borrob TG cleseerin i tings therllﬂifé';zserftyowsf o
y 1 and 2 qr
of amortization of the sums sccured by this Security Instrument granted by Lender to any successor

not operate to release the liubility of iginal er o1 Borr SUCCesse rest. Lender shall not be required to -
commenee proceedings against any suceessor in intercs! of refusc (o' extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s
successors in interest, Any forbearance by Tender in cxereising any right or remedy shalinot be a waiver of or preclude the
exercise of any right or remedy. : i E : = g

12. Successors and
Security Instrument shall
paragraph 17. Borrower's

isigns Dound: Joint and Several I.inbility; Co-sig
i and benclit the successors and assigns of Lender
svenants and agreements shall hegjoint and seyeral

rs. The cove
and Borrower,
. Any Borrowe

its and agreements of this
bject to the provisions of
tho co-signs this Security

Instrument but does not exccute the Note: (a) is co-sigaie ihisiScoasity Instrument only to mx
Borrower's interest in the Property under the terms ofstiysiSecuritytustument; (b) is not personal
secured by this Security Ir went;-and (c) agrees thartienderiand any other Borrower may agr

sage, grant and convey that
obligated to pay the sums
:xtend, modify, forbear or

make any accommodation: rard to the terms oEthis Seetntydnstiiient or the Note wi it Borrower’s consent.
13. Loan Charges. secured by this SEURIY ) INSIOIIENCS subject to a o ts maximum loan charges,
~and that law is finally int t interest orAthointoaNeharges collected led in connection with the
# loan éxceed the permitted iy stich-loan ehatise shall be redut:d b ssary to reduce the charge”
to the permitted limit; and (b) d f limits will be refunded to

Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice 1o Lender, Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

' 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
Jis sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural pérsun)' without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal luw as of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower. ,

18, -Borrower’s ‘Right- to Reinstate. If Borrower meets cerfain conditions, Borrower shall have the. right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (g) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the -

Jobligations secured hereb; y€{fective as if no acceleration had ocel is right to reinstate_shall
not apply in the case of ac { Bﬂcumen‘t 18 i :

19, Sale of Note; | woun servicer. The Note or a partial interest in < ether with this Security
-Instrument) may be sold ¢ ¢ N@@EQF FR@I%I 8y resu nge in the entity (known
as:the "Loan Servicer") th ects monthly payments due under the Note and this eEurh, st . There also may be one

~or more changes of the Loan 5t Td\i&lmm“mem;imehenpmpemy ofttic 1.0an Servicer, Borrower will be
given written natice of the change in au:'}ﬂ Cf)ﬂﬂéa@ ; “‘l‘iﬁ( é&i a éﬁg ¢ law. The notice will state the name and
address of the new Loan Scrvicer and the address (o whlc#paym tslgmu (P lgp made. The notice, will also contain any other
information required by applicable law. :

20. Hazardous Substances. Dorrower she or pe presenc isposal, storage, or release of any

. Hazardous Substances on or in the Property. Borrower shall notdo, m allow anyone ¢lsé to do, anything affecting the
-~ Property that is in violation of any Cnvironmental Low . The preceding two sentences shall not apply to the presence, use, or

storage on the Property of small quastitics of Hazardous Substances that are gener ognized to be appropriate to-normal

residential uses and to maintenance of the Froperty. i : - :
Borrower shall promptly give Lender written notice of any investigation, elaim, demand, lawsuit or other action by any
governmental or regulatory agency er private party involving the Property.and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Subssangs alfécisip, the Property is necessary, Borrower shall promptly take

- all necessary remedial actiors in accordance with Environhiental Laws

v

As used in this pari R "Hazardous Substipigés" are-those(substances defined as toxic or hazardous substances by
Environmental Law and lawing substances: #@suling=kerosengiiother flammable or troleum products, toxic
pesticidés and herbicides, fvents, materials containingrasbestos ¢r formaldehyde, ar ive materials, As used in
this paragraph 20, "Envi w'" means federsilawazand@ws>of the jurisdicli Property is located that

" relate to health] safety or’ wtectione e A LA E o )

NON-UNIFORM C o I Lender furtl

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fotiowing Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-cxistence of a default or any other defense of Borrower to acceleration and foreclosure. If the defauit is not cured on
or before the date specified in the notice, Lender, at its option, may requive immediate payment in full of all sums
secured by this Sccurity Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccurity Instrument
without charge to Borrower.

23, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement, Form 3015 9/90
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.24, Riders to this Security lnstrument. If one or more riders are excc.u(ed by Borrower and recorded together with this
Security Instrument, the ¢ hall amend and supplem:nt

the covenants and agreenx Instrument,
[Chec -applicable box(es) Wéﬁmé‘i’ﬂ:“i’g

|_IlAdjustable Rate | NW& E 4 ' N ily Rider

___] Graduated Paynx f lanned )welopmen y Payment Rider
|| Balloon Rider Thls D¢ o idnieR paroperty B.f Home Rider

V.A. Rider , Loty Recorder!

' BY SIGN[NG BEL( » Borroweraceepts and ngrees to the terms and covenants con ncdi his-Security Instrument and

S i any rlder(\) cxetu(ed by Borrowenand recorded with i,
- Wunesses e B j é‘
| \ Lot 7 - 2\ Wé’é (Seal)
e : - . ? M ELLEN KOHALy Burrower

N "' ) . (Seal)

~Borrower
Ko ADIANR, . s o (Seal)
= SUBoower B -Borrower
LAKE : County ss:
i day of JANUARY . 1995 | before me, the undersigned, a Notary Public in
{ m‘yy\pﬁrS()nd"y app&lrcd mRY mq KOWAI.SKY

T Vet e » and acknowledged the execution of the foregoing instrument.
WITNESS ‘m‘si hand and official seal.

My Cbmmission Expires: APRIL 18i, 1995 .
MY RESIIENCE IS LAKE COUNTY Natary Public

This instrument was prepared by: - gayina Golec, Msst, Vice President
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 23RD  dayof JANUARY . 1995 '
and is incorporated into and shall be deemed to amend and supplement the Mortgege, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure
Borrower’s Note to

SECURITY FEDERAL BANK, a FEDERAL SAVINGS BANK
9321 WICKER AVENUE ST, JOHN, IN ., 46373
(the "Lender")
of the same date and covering the Property described in the Security Instrument and located at:

Y803 PARKWAY DR HIGHLAND IN 46322

{Pronerty Address!
The Property inc d interest » of, 8 condominium

s RS

(the "Condominii 0j¢ He(o)w:‘c[:gs)ocgon or ogr en% ch acts for ondominium Project
(the *Owners As ’Bm.mmumpm efigs @setof 9 fucmbers or sharcholders, the

Propery ao i) Borowgg e ebﬁm R%ﬂmwvhe uses, procceds and benefits of

Borrower’s intere

CONDOMINTUM COVENANTS. In addition to the covenants and agreement: made in the Security
Instrument, Borrower and ! furth nd a¢ ollows:

A. Condoninfum Obligations, Borrower shall perform all Borrower's obligations under the
Condominium Projcet’s Constituent Documents. The "Constituent Documents™ are/the: (i) Declaration or any
other document which creates (he Condominium Project; (i) by-laws; (1ii).code of regulations; and (iv) other
equivalent documents, Borrower ghall promptly pay, when due, 8! dues end assessments imposed pursuant to the
Constituent Documents.

B. Hazard [ ncurance. So long as the Gwners Associaiion maintaiis, with a gener«'y accepted insurance
carrier, a "master” or "blanket" policy on the Condomiginm Project which is satisfactory to Lender and which
provides insurance vemge in the amounts, faytha periads and against the hazards Jender requires, including
fire and hazards included within the term “ext&nded coverage*3hen;

M 1L ~ waives the provision™tf Uniform Covanant 2 for the month! yment to Lender of
one-twelfth of the veemium installments for hazard insurance on the Pro
(i) B bligation under Uniforin Covenant’'$ to maintain b nce coverage on the
Property is deen the ‘extent that’she/requined> coverage is pr Owners Association
policy. ‘
Borrower shall g notice of any required hazard insurance coverage,

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the
unit or of the common elements, or for any conveyance in licu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniforns Covenant 10,

E. Lender’s Prior Consent, Borrower shall not, except after notice to Lender and with Lender's prior
written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of 8
taking by condemnation or eminent domain;

(it) any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender;

(iii) termination of professional management and assumption of self-management of the Owners
Assoclation; or

(iv) an ould_have the effect of ren h insurance coverage
maintained by the / t
F. Remedies g pay condominium dues and nssmx. ‘\ en Lender may pay
them. Any amoun ggﬁdﬁl %o fo f Borrower secured
by the Security Ir ,nless Borrower r agree to other ¥ hese amounts shall

bear interest from the d mﬂuﬂmmﬂtmsat Nﬂpgaytgh iterest, upon notice from
Lender to Borrower rcquesting pappey: alce County Recorder!

BY SIGNING BELLOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium
Rider.

~

/ £ ://
wﬁ ENPKC A';',ﬂf s::::?f
(Seal)

~Borrower

- S— )

-Borrower

(Scal)

-Borrower
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  23rd day of JANUARY '
1995 and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the "Security Instrument®) of the same date given by the undersigned (the "Borrower") to
sccure the Borrower's Adjustable Rate Note (the "Note") to
SECURITY FED BANK, A FEDERAL SAVINGS BANK

(the"Lender”) of the same date and covering the property described in the Security Instrument and located at:
9803 Parkwey Dr., Highland, IN 46322
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initlal interest rate of 7.80 %. The Note pro vides for changes in
the erest e o0 “Document is
4. INTEREST R/ Vi( A ¢
s S FCIALL
eD.

The interest race |11 Ry hisy SRESSATHE Fikh iy R PURBRURKYOL, 1906 |, andoon that
day every 12th monih thereafter {Bach ]guhteuﬂhbunbyrﬁmdtymnge is calied 2 "Change Date."

(B) The Index

Beginning with the first Change Date, iy inierest rate will be based on andadex. The "Index" is the weekly
average yield on United States Treasury securitics adjusied fo a constant maturity of |1 year, as made available by
the Federal Reserve Hoard. The most recent Index figure available as of the date 45 days before each Change Date
is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this ¢

(C) Calculation of Changes
Before each Chaage Date, the Note Holder with salculata/dinew interest rate by addi TWO AND

875/100C petcentage poii(st (2,875 %) to the Current
Index. The Note will then round thedretult of this addition to the nearest on 1 of one percentage
point (0.125%). § the limits stated it Sestioii-4(D) below, this rounded an be my new interest
rate until the next
The Note Hol¢ ermine the amottnt\ciithe:monthly payment 1 fficient to repay the
unpaid principal tl > t the Ct Date in full on th my new interest rate

in substantially equal payments. The resuit of this caicuiation wili be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate I am required to pay at the first Change Date will not be greater than 9,50 %
orlessthan  5.50 %. Thereafter, my interest rate will never be increased or decreased on

. any single Change Date by more than two percentage points (2.0%) from the rate of interest I have been paying

o "M the pmodlng twelva months My interest rate will never be greater than 13.500000 %.

¥
- (B) Eﬂectlve Date nl’ Chnnges o
My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to
be given me and also the title and telephone number of a person who will answer any question I may have
regarding the notice.

%
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any pant of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in

,full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this
option if: (a) Borrower causes to be submitted to Lender information required by Lender to evaluate the intended
transferee as if 8 new loan were being made to the transferee; and (b) Lender reasonably determines that Lender's
security will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in
this Security Instrument is acceptable to Lender,

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's
consent to the loan assumption. Lender may also require the transferee to sign an assumption agreement that is
acccptable to Lender and that obligates the transfgree to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under ;pc)m and this Security -
Instrument unless Lender relgases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The noticé shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

BY SIGNING p/acce] g 18 and d in this Adjustable
Rate Rider. Documegptis )
NOT QEPBAALL ooty .
- e ’ (Seal)
" This Docunsendis 58 ; /20 Borrower
'
the Lake ((‘s%nty Recorder. (Seal)
-Borrower -Borrower
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