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Sy b MORTGAGE
&\ ; THIS MORTGAGE ("Security Instrument”) is given on January 16, 1995, %husband & wife
- The mortgagor is George W, Donaldson and Eleanor E. Donnldsou*("Borrowcr‘) This Security Instrument is gi’vcn to Calumet
“Q Secarities Corporatio 2 vhose address is P, 0. Box
< .208, Schererville, IN : ,
N Document is —
_ Borrower owes Lend pal gu (I) : :
A Ninety Five Thousan« / Nl T O F F I C IA L ! Dollars (U.S.$95,000.00).
This debt is evidenced J s note dated the same date as this Security Instrument shich provides for monthly
_ payments, with the full det Tnid SArEeE) EeCuidl phga pdﬁﬁpﬁrizmpﬁ Security Instrument secures to -
- Lender: (a) the repaymcnt of the %g m yaad.alyrenewals, cxtensions and modifications of
-the Note; (b) the payment of all other sums, with interest, under paragrap’h 7 to protect the security of this Security -
Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For
“this purpose, Borrower does hei ortgage, g conve nder the described property located in Lake
Ooqmy. Indiana: O g o 7 7 : . '
LOT 197 IN CUMBERLAND RIDGE PHASE 1, BEING A PLANNE " DEVELLOPMENT IN THE

NORTHWEST QUARTER OF SECTION 26, TOWNSHIP 35 NORTH, RANGE 8, WEST OF THE SECOND
PRINCIPAL MERIDTAN;: ACCORDING 70 THE PLAT THEREOF RECORDED IN PLAT BOOK "74",
PAGE 78, AND PLAI ORRECTIONS RECO! N PLAT BOOK "75" FAGE 56, IN LAKE
COUNTY, INDIANA.

. which has the address Q : X84 B, Jotk Court
Meirlilville, Indiaza 46410
{"Property Adéress")
TOGETHEEF he improvements-now.nr hereafter erécted on the prop :asements, appurtenances,
and fixtures now or | t of the properiy.; Altmenlacements and additic ¢ covered by this Security
7 b Instrument. All of the rved to in this Secufiiy Instrument as d
< m oe o BORROWE Al h eyed and has the right to

“mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record, ,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

- limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIPORMGJVBNAN’I!. Borrower and Lender covenant gnd agree as follows:

1, Payment of Principal and Interest; Propayment and Late Charges. Borrower shall promptly paywben due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subjoct to spplicable law or (0 8 writien walver by Lender, Borrower shall pey to Lender
on the day monthly payments ase duc uoder the Note,.until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes and asscssments
which may attain priocity over this Sccurily Instrament as 8 lien on the Property; (b) yearly leasehold payments or ground rents on the
Propcny if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, If any; (c) yearly mortgage

ptemhms,luny;mmanywmp-yabbbynonmwum.hmdamwlmmmumppu.hm
of the peyment of mortgage insurance premiums. These items are calied "Escrow Items.” Lender may, st any time, coliect and hold Funds
in 80 amount not to excoed the maximum amount 8 lender for 8 foderally relatod mortgage loan may require for Borrower’s escrow
account under the federal Real Estats Settiement Procedures Act of 1974 ss amended from time to time, 12 U.8.C. § 2601 et seq.
("RESPA"), uniess another law that applics to the Funds sets & lesser amount, 1f s0, Lender may, at any time, collect and hold Funds
in an amount not to excoed the Jesser amount. Lender mey estimate the amount of Funds due on the basis of current data and
ressonabie estimates of expenditures of future Escrow Items or otherwiss in accordance with applicable law.

mmmmnuuummMummmumuwwamwmmumymnmy(hdwu
Lender, if Lender is such an institution) or in any Federa) Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items.
Lender may not charge for holding and anlying the Funds, annually analvzing the escrow aceount or verifving the Bscrow Jtems, uniess

Lender pays Borrower inte: wever, Lender may require

Borrower to pay a one-time ectbnwlththhloln,unleu
applicable law provides ott paid, Lender shall not, be*
required to pay Borrower a however, that interest shall
be paid on the Punds. Len owing credits and debits to

e Punds and th purpos o Tnﬁmﬁemmmmm tooal sccuyfor ll s

secured by this Security Insiry

If the Funds held . | <nder exceblittie Rusobioes fermitton topdRoiopapgientib law, Leno: - il acoount to Borrower for
the excess Punds in acoord: 2 with the requirements of applicable law. If the amount of the Funds hel. 'y Lender at any time is not
sufficient to pay the Escrow Iicms when due, Lender mey o notify Borrower in writlng, end, in such case Borrower shall pay to Lender

the amount necessary to maks up the deficlency, Bocrower shall make up the deficlency in oo more than twelve monthly payments, at
Lender’s sole discretion.
Upon payment in full of all sums secured by this Security Instrument, Lender shal! promptly refund to Borrower any Funds

heid by Lender. If, under prragraph 21, keoder shall acquire or sell the Property, Leader, piios io the acquisition or sale of the Property,
shall apply any Funds held by Lender at the tima of acquisition or salc 88 a credit against the sums securcd by this Security Instrument.
3. Application of Payments. Unlcss applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any pecpayment charges due under the Note; second, to amounts payablc under paragraph 2; third,
to interest due; fourth, to | (cipal due; and last, to any late chacges due under the Note.
4. Charges; Lien:. Porrower shall pay all taxes, nssesiieits, tharges, fines and impositions attributable to the Property which
may attain priority over this Sccurity Insirument, and leasshoid payments i sround rents, if any. Borrowier shall pay these obligations

in the manner provided in paragraph 2, of If not paid (9-{4at mapaer, Bamtwer shall pay them on time directly to the person owed
paymeat. Borrower shall p {urnish to Lender alt-notices of amountate:be paid under *his = . If Borrower makes thess
payments directly, Borrowe wptly furnish to Lender receipts evidenzing the paym.cnis.

Borrower shall pre s¢ any lien which a8 priority over this Security Instrui rrower: (a) agrees in writing
to the payment of the oblig th -Mnlmanwmpmb)etoundof ) hith the lien by, or defends
against enforcement of the sdings which in the-Lender’s opinion ope snforcement of the lien; or
(c) secures from the holder of the len an agr tog the len (o this Sccurity Instrument. If Lender

determines that any part of the Propenylswbjecttoa lien whlchmayattaln priority over this Security Instrument, Leader may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard or Property Insurance. erowenhaﬂkecpthelmpmmenunowmungorhemaermctedomhcrmpeny
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or flooding,
for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be unreasonably
withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage to protect Lender's
rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the palicies and rencwals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums
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Unicss Lender and Borrower otherwise sgree in writing, insurance procceds shall be applied to restoration or repair of the
Property damaged, if the restoration or repals is economically feasible and Lender’s security is not lessened. If the restoration or repair
is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Sccurity Instrument, whether or not then due, with any cxooes paid to Borrower, If Borrower abandons the Property, or docs not answer
within 30 days & notice from Lender that the insurance carries has offered to seitie a claim, then Leader may collect the insurance
procoeds. Lender may use the proceeds Lo repalr or restore the Property or to pay sums socured by this Security Instrument, whether
or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agros In writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly peyments referred to in paragraphs 1 and 2 oc changs the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower’s right to any insurance policics and proceeds resulting from damage to the Property
prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately peior to the
acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of this

, Security Instrument and sh: yAl one year after the date of
occupancy, unless Lender s | ; )y id, or unless extenuating
circumstances exist which ar sver’s contfol- Boerewer Shall-net Wlstrdytac s 1> ( operty, allow the Property
‘ to deteriorate, or commit v 7Rty BT 4hal b a £ y e oceeding, whether civil or
M“umtmmu ) 0 nagmern Mﬂ! ) 1 lblA m» ¥ tWWWlmPﬂl‘thclkn
created by this Security In ot sccurity interest., cure such a dois . reinstate, as provided in
paragraph 18, by causing the ac TMWW maﬁmd&fb ) (aith determination, precludes
forfeiture of the Borrower's Intciest in MWWI« created by (his Security Instrument or
Lender's security interest. Borfower shall also be ult ) the loan application process, gave materially false or
inaccurate information or 8 -ments to Lender (or failed to provide Lender with any material lnformatior | 'a connection with the loan
evidenced by the Note, inciuding, but ited | fons ¢ Ing Borro pancy of the Property as a principal

residence. If this Security Instrument is00 & ieasehold, Borrower shall comply with all the provisions of the icase. If Borrower acquires
fee title to the Property, the lcasehold and the fee title shall not merge unless Lender agrees (0 the merger in writing,

7. Protection of | cnder’s Rights o the Property, If Borrower falls (o perfc wenants and agreements contained in
this Sccurity Instrument, of there is @ legal proceeding that may significantly affoct Lender’s rights In the Property (such as a proceeding
in bankrupicy, probate, for| condemnation or focfeiture or to enforce lsws or regulations), then Lender m do and pay for whatever is
necessary to protect the value of the Property and Lender’s rights in the ty. Lender’s actions may include paying any sums secured
by o tien which has priority < ver this Security Instrument, appearing in court, peying reasonable attorn- -’ fees and entering on the
Property to make repeirs. /!though Lender may take actog uidss thia paragraph 7, Lender does not havs to do s0.

Any amounts distuso by Lender under this pazagrisii 7 shAl ecome additional debt of B wer secured by this Security

Instrument. Unless Boerower ond Lender agree to othsr terms of peyoient, these amounts shall Leor interest from the date of
disbursement at the Note | « sha'l be payable, withi iistereit, lipon nakde from Leader to Foro questing paym

8. Mortgage Ins ¥ Lender required iortgage insurancs as-a condition of makk in secured by this Security
Instrument, Borrower shal miums required temaintaln the snortjage insurance I ¢ * any reason, the, mortgage
insurance coverage require xes 0f ceases (068l sfrect, Borrower shal! pay ¢ »quired to obtaip coverage
substantially equivalent to snce previously in 6fTEct, st @ cost subsianit he cost to Borrgwer of the
mortgage insurance previous!; ) atially equivalent mortgage

lmurancectmragehnotavallablc.norroweuhallpaytol,enderuchmonthawmequalwone-mmnotmeywlymonsagemmm
premium belng paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will acoept, use and retain these
paymcnuuakmmervelnucuofmort;ageinsurance.lnumcrvepaymentsmaynolongerberequlred,atthcopﬁonotl.cnder,
lfmottgagcinmranecmmge(lntbeamountandforthcpeﬂodthatundcrrequlreo)pmvldedbyanlnsumnpprovedbyuweupln
becomuuvaliableandhobtained.Borrowenballpaytbeprcmlumsrequlredtomalnwnmongagelnwmoelnetfea,onoplwlde
a loss reserve, until the requirement for mortgage insurance ends in accordance with any written agrecment betwecn Borrower and
Lender or applicabie law.

9, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnatbnorothetuklngotanypnofmcrmpeny.atamvmnwmﬂeudmdemmmmmhmbyudmmmu
paid to Lender.
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In the event of a total taking of the Property, the procoeds shall be applied to the sums sccurcd by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market value
of the Property immediately before the taking is oqual to or greater than the amount of the sums secured by this Security Instrument
immediately before the taking, uniess Borrower and Lender otherwise agres in writing, the sums secured by this Security Instrument shall
be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums sccured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid to
Borrower. In the event of a partial taking of the Property in which the fair market value of the Property immediately before the taking
is lcas than the amount of the sums secured immediately before the taking, unicss Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not

the sums are then due.

If the Property is abandoned by Bocrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or scttio a claim for damages, Borrower falls to respond to Lender within 30 days after the date the notice is given, Lender is
authorized (o collect and apply the proceeds, at its option, cither to restoration or repeir of the Property or to the sums sccured by this

Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of

proceeds to principal shall not extend of postpone

mcdueducotthemonthlypoymuulcmdtohpmmpulmd:umlummolmhplymu.

11. Borrower Not
of amortization of the sums
operate to release the Habillty
proceedings against any sucox o
by this Sccurity Instrument m, : ¢
forbearance by Lender in ex: ngptonemedythallnotbcnwalveroforpredudetbc\ it
12. Successors and T«buq.ﬂnmmmm M
Innmmentlhallblndlndt/ them totb»
Borrower's covenants and agrecments mwmm gns this Securit
execute the Note: (a) is co-s I;thBSecurltylmtmmenton!ytomm;a;e.yamandeonveythm
under the terms of this Security Instrumc Yisno ligated 7 the sumi brthis S
agrees that Lender and any athet Borrowstimay. agree toextend;modify, forbeas or make any accommodatic
of this Security Instrument or the Note without that Borrower's cons
13. Loan Charges, 1f the loan sccured by this Security Instrument is subject to Lisets 1
that law is finally interpreted so that the intercst or other loan charges collected or to be collected in conn
the permitted limits, then: (a) any such foan char e shall be reduced by the'amount nscessary to reduce the cb
and (b) any sums aiready collccted from Borrower which exceeded permittcd Timits will be refunded to Box
to make this refund by reducing the principai owed under iae Note or by niaking a direci payment to Bor
principal, the reduction will be (reated as a partial prepayment without oy prepayment charge under the ]
14. Notices. Any rnotica to Borrower provided for. 4 {hifs - Securitynstrument shall be given by
by first class mail unless appli-= ™ = requires use of anothey meihod. The Sotice shall be directed to the I';
address Borrower designates tico to Lender, Any notice-+) Leader shall be'gtven by first class mz!! (o 7
or any other address Lender =8 by notice to Borrcwer. Any-notice provided for in this Securii
have been given to Borrowe: when given as prévided in this paragresh.
15, Governing La » This Security Iastrumcst shall bs governed by (e
in which the Property is locat: ha Vprovhlonoec!auwoﬁhhSecuﬂty'
law, such conflict shall not aff Of vhi

N

mm To this end the PROvisions Gl Liis SCCUnily Sisiruiichnl and (e ANGIe-aic GeCiarcd (o U sbveratic.
16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumeént.
17, Transfer of the Property or a Beaneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender’s

prior written consent, Lender may, at its option, require immediate

syment or modification
t of Borrower shall not '
required to commence
lon of the sums secured -
as0rs in interest. Any
ay right or remedy.

eements Of this Secutity

vislons of paragraph 17.

Mstrument but does not
interest in the Property
rity Instrument; and (¢c)
with regard to the terms

imum loan charges, and
m with the Joan exceed
© to the permitted limit;
rer. Lender may choose
ver. If a refund reduces

s
ivering it or by mailing it

rty Address or any other
r's address stated herein
tent shall be deemed to

¢ law of the jurisdiction
conflicts with applicable
t without the conflicting

payment in full of all sums secured by this Security Instrument,

However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Security Instrument.
If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, HBormwermuaenaineondldom,Bthmthedghtmhmentacemem
of this Security Instrument discontinued at any time prior to the cartier of: (a) 5 days (or such other period as applicabic law may specify
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i p3 balbre sale of the Property pursuant (o any power of sale contained in this Security Instrument; or (b) catry of 8
this Security Instrument. Those conditions are that Borrower: (s) pays Leader all sums which then would be due

un&rmhmdwlmmmtmmﬂmeuummbuummm(b)wmanydchunduymmmmw
agroements; (¢) pays all cxpenses incurred In enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ foos;
and (d) takes such action as Lender may reasonably require to assure that the lien of this Socurity Instrument, Leader’s rights in the
Property and Borrower’s obligation to pay the sums socured by this Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, NMWMMMWWMMWMMWMUKmMMM
However, this right to reinstate shall not apply in the case of accoleration under paragraph 17.

19, Sale of Note; Change of Loan Sesvicer, The Note or & partial intcrest in the Note (together with this Security Instrument)
may be sold onc or more times without prior notice to Borrower, A sale may result in a change in the entity (known as the "Loan
Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one or more changes of
tbelunSavlecrumlatedtoualeoﬂlem If there Is & change of the Loan Servicer, Borrower will be given written notice of the
change in accordance with paragraph 14 above and applicable law. The notice will state the name and address of the new Loan Servicer
and the address to which payments should be made. The notice will also contain any other information required by applicable law.

20, Hazardous Swbstances. Borrower shall not cause or permit the presence, uss, disposal, storage, or releass of any
Hazardous Substances on or in the Property. Bonmrﬂmﬂnado.noraﬂownnmekemdo.amhlnnﬂealngtbe?mpmym

s in violation of any Eaviro: r storage on the Property
of small quantitics of Hazard | uses and to maintenance
ot e Property S e e

o £y O S eP R
governmental or regulatory | vironmental Law of which
Borrower has actual knowie: mhmﬂﬂoﬂ .any. or regulatos that any removal or other
rerhediation of any Hazardous St Mﬁﬁﬁ{mﬂfy > all necessary remedial actions
in accordance with Bavironoicnial Law.  the Lake Countwecorder'

As used in this paragraph 20, "Hazardous Su fined as toxic or hazardous substances by

Environmental Law and the - lowing substances: gasoline, kerosene, other flammabie or toxic petroleum |- ducts, toxic pesticides and

herbicides, volatile solvents, materials Ing at naldehiyde, and radioa +als, As used in this paragraph 20,
*Environmental Law* means federal lows and laws of the jurisdiction where the Property 18 located that relate to health, safety or
environmental proiection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant an s followt

21, Acceleration; "temedics. Lender shall glve notice to Forrower prior (o acceleration following Borrower’s breach
of any covenant or agreement in this ity Instrumicng (but nos ; 5 accelernlon under pars;-iph 17 unless applicable
law provides otherwise). e notice shall specify: (a) the default; (b) the action required to cure 2 defanlt; (c) a date, not
less than 30 days from th- < ste the notice is given to Basiowver, by which the defanlt must be cvi; and (d) that failure to
cure the default on or bel - (= date specified in the a0iizs may 742 In acceleration of the ©.17 secured by this Security

Instrument, foreclosure by juilcia! proceeding and saié of the Properdy. The notice shall furt’ier isform Borrower of the right
to reinstate afier accelera « > right to assert in {he forecionure proceeding the mor = of a defanlt or any other
defense of Borrower to a¢ ) and foreclosure, It the delaiii is mot cured on or " elor  gpecified In the notice,
Lender at its option may sdinte payment 12 faill of ol sams secured by (15 ¢ rument without further
demand and may foreclo: { ‘ument by dndicie] proceeding. Lende: 1 to collect all expenses
incurred in pursuing the Is'paragraph-21; fncluding, but not wable attorneys’ fees and
costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower,
23 Walver of Valuation and Appraisement. Borrower walves all right of valuation and appraisement,

Form 3015 9/50 (page 5 of 6 pages)
Borrower's aitis & fo




.
* . ’ L

A4

24. Riders to this Security Instrament. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Security Instrament as if the rider(s) were a part of this Security- '
Instrument. [Check applluble box(es)] :

{79 Adjustable Rate Rider [ ) Condominium Rider [ ] 1-4 Family Rider

[ ] Graduated Payment Rider , [X] Planned Unit Development Rider [ ] Biweekly Payment Rider
[ ] Balloon Rider : i [ ) Rate Improvement Rider [ ] Second Home Rider .

[ ] O‘lﬂ’(l) [Ml , :

BY SIGNING BELOW, Bormu-mpt: and qreu to the terms and eovenmu contained ln this Secnmy Instrument

;whmmu(-)mmbym-amueuﬁms

i 4.
MI/ /2 ) /)/M
Document 1s LT T
This Document 1sI %ﬂ’ ¥ B8perty of S T
the Lake County Recorder! '
(Seal)
| _(Seal)
-Borrower
; lSpnmllebwmumFurAckwwledmﬂ
STATEOFM ILLINGES COOK  Codatyss:

" ' Of thboE 1.6,y day of 7 A 1011 before me, the
undersigned, & Notary Public i ald County, personally appezred {ensse W. Dmkhonlndl" ot hon and acknowledged
the execution of the foregolng lsband & Wife ,

“7{Official Seal)

’ RETTIR ,.J,x’“%AAAAA—ﬂL\*

My Commiss ires: i . “OFFICIAL SEAL"
y TOmmAson ewpe A . Janet Huff b

: Notary Publ I Notary Public, State of Iliinois b

£ My Commission Expires 1/4/97 }

6 A 4 A A A A A A A &d

“THIS INSTRUMENT WAS PREPARED BY: ROBERT G. JONES, JR., AS AGENT FOR

CALUMET SECURITIES CORPORATION
P. O, Box 208
Schererville IN 46375
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D UNIT VI RIDER s made this sixteent day of January, 1995, and is incorporated into and shall be
i % A supplemsnt the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the same date, given by the

Moy *Borrower”) to sccure Borrower's Note to Calumet Securities Corporation (the "Lender”) of the same date and covering the
Property described in the Security Instrument and located at:

1644 E. 86th Court, Merriliville, IN 46410
(Property Address)

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and certain common arcas
and facilitics, as described in

(the "Declaration”). The Property is a part of a planned unit development known as
Cumberland Ridge Phase 1
{Name of Planned Unit Development}
(the "PUD"). The Property also includes Borrower’s interest in the homeowners association or equivalent entity owning or managing the common
arcas and facilities of the PUD (the "Owners Association") and the uses, benefits and proceeds of Borrower’s interest.

PUD Covenants. In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender further covenant and
agree as follows:

A. PUD Obligations. Bor rx Borrower’s obligations ynder F Documents. The "Constituent
Documents” are the: (i) Declarati fincog Bﬂﬁm )l:ﬁi\ t creates the Owners Association;
and-(iii) any by-laws or other rul t ers iation. Borrower shall prom; 1 due, all dues and assessments
imposcd pursuant to the Constit ut N T WF I I A !

B. Hazard Insurance. Sol e (Oraners Association maintaing, with a generally accepted insuranc r, a "master” or "blanket” policy
insuring the Propeity which is satisfactory (8 IEAGedah@ e prodads iisutdnee x the periods, and against the hazards

qveragpie the ¥mapk!
Lender requires, including fire and hazards inc ithj i erage,” i
(i) Lender waives the provision in Uniformmomﬂmmﬁéﬁﬁﬁtbf one-twelfih of the yearly premium instaliments

for hazard insurance on the Property; and
(ii) Borrower’s obligation under Unpiform Cavena n hazard insurance covi the Property is deemed satisfied to the extent
that the required coverage is provided by (he Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazdrd insurance coverdge provided by the master or blanket policy.

In the cvent of a distribution of hazardir nee proceeds in lieu of restoration or repair 1 4oss to the Property, or to common arcas
und facilities of the PUD, any procceds payable te Borrower arc hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to
the sums secured by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrawer shall take such actions as may be reasonable to insure that the Owners Association maintains a public
liabitity insurance policy acceptable in form, amount, and extent of coverage o Lender.

D. Condemnation, The proceeds of any award or claim for damages, direct or consequential, payable {0 Borrower in connection with any
condemnation or other taking ofall or any part of the Property o itie cormor areas and facilities of the PUD,‘or for any conveyance in lieu of
condemnation, are hereby assigned-and shall be paid to Lenders Such procecus ghall be applied by Lendecr 10 the sums secured by the Security

Instrument as provided in Unifc ‘ayenant 10.
E. Lender’s Prior Consen wer shall not, excepEafter notice-to Lender and with Lender’s itten consent, either partition or
subdivide the Property or conse
(i)  the abandonmen n.of the PUD, eéxcepl*faisaeandonment or termind sy law in the case of substantial
destruction by fire or other cast > taking by condemnation or emine
(i) any amendment | ss benefit of Lender;

(i) termination of professional management and assumption of scif-management Ol n¢ Uwners Association; or
(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the Owners Association
unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any amounts disbursed by Lender
under this paragraph F shall become additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other
terms of payment, these amounts shall bear interest from the date of disburscment at the Note rate and shall be payable, with interest, upon notice
from {,cndcr to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

Z.W ool orra  (seal)

Eleanor E. Donaldson -Borrower

(Seal)

-Borrower
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"M ABLE RATE RIDER
e Index - Rate Caps - Fixed Rate Conversion Option)
. I8 ADJUSTABLE RATE RIDER is made this sixteenth day of Jansary, 1995, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the *Security Instrument®) of the same date
given by the undersigned (the "Borrower”) to secure Borrower’s Adjustable Rate Note (the "Note”) to

Calumet Securities Corporation , an Indians Corporation

(the "Lender”) of the same date and covering the property described in the Security Instrument and located at:

1644 E. 86tk Court

Maerriliville, IN 46410
(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION
TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 6.750%. The Note provides for changes in the adjustable interest rate
and the monthly payments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The adjustable in il niay cl the first day of Feb 1996, and hat day every 12th month

thercafter, Each date on b est rate couid cna;{: eailed a
ocument 1s

(B) The Index

Beginning with t oo IR Iy B b @ infbredl is Hive Basd - The *Index’ s the weekly
average yield on United S P 1y segurities adjusted to,a tant maturity of 1 yeay, s : available by the Federal
Reserve Board. The most rec ﬁmmm e 4Pmm¥ad)£\ ge Date is called the "Current
Index.” the Lake County Recorder!

If the Index is no longer available, the Note Holder will ¢ a new index which is based upon comparable information.
The Note Holder will give me notice of this choice.

(C) Calculation of Chany

Before each Change Date, the Note Holder will calculate my new intercst rate by adding Two and Three Quarters
percentage points (2.750%) (o the Curicnt Index. The Note Holder will then round the result of this addition to the nearest one-
cighth of onc percentage point (0.125%). Subject to the limits stz tcd in Section 4(D) below, this rourided amount will be my new
interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that I am expected 10 owe at the Change Date in full on the Maturity Date at my new intercs! rate in substantially equal
payments. The result of this calculation will be the new.ariOut#OF sy monthly payment.

(D) Limits on Ir ;¢ Rate Changes

The interest rate ~quired to pay at thelfisst Change Date-will not be greater 1 '50% or less than 4.750%.
Thereafter, my adjustablk slc will never belinereased or decréased on any sing! Date by more than Two
percentage points (2.0009 te of interest I hzveibecnpayingior the preccding My interest rate will never
be greatet than 12.750%, he "Maximum Rate

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and tclephone number of a person who will answer any question I may have regarding the notice.

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower’s option to convert from an adjustable interest rate with interest rate limits to a fixed

interest rate, as follows:

S. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Rate

I have a Conversion Option that I can exercise unless [ am in default or this Section 5(A) will not permit me to do so.
The "Conversion Option" is my option to convert the interest rate I am required to pay by this Note from an adjustable rate with
interest rate limits to the fixed rate calculated under Section 5(B) below.

The conversion can only take place on a date(s) specified by the Note Holder during the period beginning on the first
Change Date and ending on the fifth Change Date. Each date on which my adjustable interest ratc can convert to the new fixed
rate is called the "Conversion Date."

MULTISTATE ADJUSTABLE RATE RIDER-ARM PLAN 57-Single Family-Fannic Mae Uniform Instrument
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If [ want to exercise the Conversion Option, T must ﬂm meet certain conditions. Those mrwmm #re that; (i) L must
give the Note Holder notice that 1 want 1o do so; (ii) on the Conversion Date, I must not be in default under the Note or the
Security Instrument; (iii) by a date specificd by the Note Holder, 1 must pay the Note Holder a conversion fee of
U.S. $250,00; and (iv) ] must sign and give the Note Holder any documents the Note Holder requires to effect the conversion.

-

(B) Calculation of Fixed Rate

My new, fixed intercst rate will be equal to the Federal National Mortgage Association’s required net yicld as of 8 date
and time of day specified by the Note Holder for (i) if the original term of this Note is greater than 15 years, 30-year fixed rate
mortgages covered by applicable 60-day mandatory delivery commitments, plus five-cighths of one percentage point (0.625%),
rounded to the nearest one-¢ighth of one percentage point (0.125%), or (i) if the original term of this Note is 15 years or lcss,
15-year fixed rate mortgages covered by applicable 60-day mandatory delivery commitments, plus five-cighths of one percentage
point (0.625%), rounded to the nearest one-cighth of one percentage point (0,125%). If this required net yield cannot be
" determined because the applicable commitments are not available, the Note Holder will determine my interest rate by using
;compmbbinhmatbn. Mymmmummmmmm)wmmummmtheMmtmumRncmtedm

(C) New Payment Amount and Effective Dm
. IfIchoose to exercise tthonvcmbnOptbn,theNmeHoldcrwiﬂdetermincthumountoﬁhemnmlypaymemtm
:would be sufficient to repay the unpaid principal 1 am expected to owe on the Conversion Date in full on the Maturity Date at
my new fixed rate in substantially equal payments. The result of this calculation will be the new amount of my monthly payment. -
Beginning with my first monthly paymcnt after the Conversion date, [ will pay the ncw amount as my monthly paymcnt until the
Maturity Date.
C TRANSFER OF THE PROPERTY ORA BENEFICIAL INTEREST IN BORROWER : !
: 1. Until Borrower exercises the Conversion Option under the conditions stated in Section B of this Adjustable Rate
Ridcr, Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transer of the | ierest in Borrower, i aibor a0y | ty or any interest in it is
sold or transferred (or if JHM n& natural person) without
Lender’s prior written coi at its optio a, t.ip ful secured by this Security

-Instrument, However, tb st N ] 1 ited by aw as of the date of this
Security Instrument, Len o shali not exercise this option if: (a) Borrower causes to be i 1 to Lender information

required by Lender to evalustc 1/E Intended erarsfeseccn it a sidhieapwongbeing niadefo (e iransferee; and (b) Lender
reasonebly determines that lender’s 8 % o fon and that the risk of a breach of any
covenant or agreement fn this Securityeﬁmmcﬁ accep Ké bRt

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent to the
loan assumption. Lender may also r the t1 gn an stion agre hat is acceptable to Lender and that
obligates the transferee to keep all (he promises and agreements made in the Note and in this Security Instrument.. Borrower.

- will continue to be obligatcd under the Note and this Sceurity Instrument unless Lender refeases Borrower in writing.

“ . -1f Lender exercises the opticn to require immediate payment in full, Lende give Borrower notice of acceleration.
The notice shall provide & period of not less than 30 days from the date the notice is delivered or meiled within which Borrower
“must pay all sums secured by this Sceurity Instrument. ¢ Borrower fails to pay these sums prior to the expiration of this period,..

Lender may invoke any remedies pe | by this Security Instruix hout further notice or demand on Borrower.

2. If Borrower exercises the Conversion Option under the conditions stated in Section B of this Adjustable Rate Rider,
the amendment to Uniform Covenant 17 of the Security Instrumeit contained in Section C 1 above shall then cease to be in
effect, and the provisions ©f Uniform Covenant 17 of theSeeuiily fissirement shall instead be in cffcef, as follows:

Transfer of the ’roperty or a Beneficial Intezest’in Borrower, -If all or any part of the Property or any interest in it is

sold or transferred (or if ficial interest in Borrower #s sokl or trensferred and Borrower is natural person) without
Lender’s prior written coi nder may, at its option, require-immediate payment in full of , secured by this Security
Instrument. However, th all not be exercisedby Lenden sidexercise is prohibited aw as of the date of this
Security Instrument. .

If Lender exercis ~ler shall give Borfowet notice of acceless shall provide a period of
not less than 30 days froi ch pay all sums secured by this

Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate

Z’{/‘z{l/ - M/ F//l/ j W (Scal)
ﬁum

Rider.

Borrower

((./, /e 2.4 ¢ / (7(?"” vial '«é} YL (Seal)
Eleanor E. Donaldson Borrower

(Seal)
Borrower

(Seal)
Borrower
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