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,gteva 8. Hen d  and Dlane Hendricks, Hie f
: This Document is the property of

the Lake County Recorder!

("Borrower”). This § mty Instrument is given to

s

LAWYERS TITLE INS. CORP,

ONE PROFEESIONAL CENTER
: SUITE 215

1y

NI POINT, 1N 48307

d Co tion

- which is organized and existing under. the laws of . Indiana
" addressis 30150 Telegraph Rd, suite 371, Birmingham, Michigan 48025
: : , 7 ("Lender"). Borrower o
One Hundred Eighty Thousand and no/100~-=m==ww- = e e e e e
S Dollars (U.S
- This debt is evidenced by Borrower's note dafsduino samc~uate as this Security Instr
~ = monthly payments, with'the full debt, if not paid Sériiér, due and ‘payable on January

* This Security Instrui cures to Lender: (a) themtpayment-of theidabt evidenced by
.~ extensions and mod of tha Note; (b) the payineii-of-all other sums, with in
+ protect the security Wy Instrument; and (¢} the peffonnance of Borrow
Security Instrument >¢ thispurpose, Boggaier does hereby mortge
== 7 describéd property I = LAKe

Situated iu W ey Wk MWL MANRTS WYRiIteY Liiwdand.

MORTGAGE  Loen #: 8584

. The mortgagor is

, and whose

3 Lender the principal sum of

180,000.00 ).

nt ("Note"), which provides for

110 .
ith interest, and all renewals,
anced under paragraph 7 to
s and agreements under this
avey to Lender the following -

County, Indiana:

Lot .70 Dalecarlia Fairways Subdivision, First Section, as shown in Plat

Book 35, page 78, Lake County, Indiana.
Parcel No. 3-195-90

Item # 3-195-90 Ward #
which has the address of 5003 154th Ave.
Indiana 46356 (Zip Code} ("Property Address");

INDIANA -Single Family-FNMA/FHLMC UNIFORM
INSTRUMENT Form 3015 9/90
@D, 6RIN) 10212102 Amended 6/91
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: TﬁﬂmmﬂmmoimpmvmummhmﬁermwdmmMny.wd:ﬂmmenu,nppunm :ad
fixtures now or hereafior a part of the property, All replacements and additions shall also be covered by this Security
- Instrument. Altofthefotcgamilmfmodtointhhmtylmmmtum'Propeny.
-~ BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
“and will defend generally the titie to the Property against all claims and demands, subject to any encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for nationsl use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.
UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
2. Funds for Taxes and Insurance. Subject to applicable law or to & written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, » sum ("Funds®) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on the Property. if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance prenuums These items are called *Escrow Items.*
Lender may, at any tinx it a lender for a federally

‘related mortgage loan m ot rOW 8CCO eg th 2 lement Procedures Act of
1974 as amended from ti A mm&tﬁﬁ- ), unle ' that applies to the Funds
sets & lesser amount. If Mia i ] ingRiigario axceed the lesser amount.
Lender may estimate the N ﬁ ’ﬁﬂﬁfﬁﬂﬂﬁm of expenditures of future
Escrow Items or otherwi licable la

The Funds shall be b« m‘iﬁﬁ E1P %JWIBK my%eﬂf cy, instrumentality, or entity

(including Lender, if Lender is'such anfitstitulion)opi Glyﬁﬂtjyl Home bozalBank. Lender s apply the Funds to pay the
Escrow Items. Lender m:y rot charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Barrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may requise Borrowei o pay.a.one-time charga for an independent real estate tax reporting service
used by Lender in conncction with this loan, unless applicable law provides otherwise. Unles: an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Bo y/interest or earnings on the Funds.
Borrower and Lender may agree in Writing, however, that interest shall be paid on the-Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made, The Funds are/pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by appiicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements. of applizable law. If the amount of the Funds held by Lender at any

time is not sufficient to pxy the Escrow Items when due, Cahder siy'so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up'the deficiency Borrower shall make up the deficiency in no more than

twelve monthly payment: =nder's sole discretion
Upon payment in ! ' sums secured by-thit Security-Instrument, Lender chali y refund to Borrower any
Funds held by Lender. If graph 21, Lendec’shall acquire.oregll the Property, | r to the acquisition or sale
B of the Property, shall ap, held by Lender sPthe tinis 9 acquisition or sal rainst the sums secured by
this Security Instrument.
3.. Application of Payments. Unless applicable Jaw provides otherwise, all payr eceived by Lender under paragraphs

1 and 2 shall be applied: ﬁrst to any prepayment charges due under the Note; second o amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

Form 3016 9/90
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s, HmmlorPropeﬁy lnlunm Borrower shall keop:haimpmvemtsnowexiumgmmﬂefcmhdontbc
Property insured against Joss by fire, hazards included within the term "extended coverage® and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, st Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include » standard mortgaga clause. Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly glve to Lender all receipta of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apphed to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument wbether or not then due The 30-day penod will begin when the notice is given,

t Unle;;s lfml;:'1 and incipal shall not extend or
ﬁé; zog% f:r: pl;,::zl :tt;eo] Illexcrrw to 1n Eanwsq g ::\;t:'“t”}‘; t:: e;;;)l/g:‘e:t;og
i mme%:l oy pﬁor;:g u)"e; N:Mpﬁqfqﬁf & i At' y this Security Instrument
Bormower shll conpy, e Iﬂ‘m‘“&i““ P S Bbri VLN BATHE e Ol ., ey st e snconion o

this Security Instrument #fid shall contilieetojosslipy t@@mqmlwemﬁ@p@clpal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing,” which consent shall not be unreasonably withheld, or unless

extenuating circumstances exist which are beyond Borrower's control, Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorat®s, or commit waste on the Property. Borrowe hall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’'s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as previded in paragraph 18, by causing the action es proceeding to be dismissed with a ruling
‘that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material -
impairment of the lien ¢reated by this Security Instrument or Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan application piocess, gave materially falss or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection;with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy ofiafiz\Properivias a principal residence. If this Security Instrument is on a

leasehold, Borrower shell comply with all the provisions of the Jease. If Borrower acquires fee title to the Property, the
Jeasehold and the fee titl ! not merge unless Lender/agrees to-the merger in writing. :
7. Protection of L¢ Rights in the Property. If Borrower fails to perform the cov 1d agreements contained in
this Security Instrument, a legal proceeding that may significantly affect 1.cnd in the Property (such as a
proceeding in bankruptc: condemnation oo Ao/ fsisslor to enforce laws , then Lender may do and
pay for whatever is nect ke value-of the Progerty and Lender’s #i rty. Lender’s actions may
include paying any sun @ ppearing in court, paying

reasonable attorneys’ fees and entenng on the Property to make repau's Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, ‘Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve

Form 3016, 9/90
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: p;mu mynom“hmuind nhoptbnofhdu ifwmmmmmmwmmm
o thet Lander m)mwumwmmmmwﬂmmum Borrower shall pay
«  the premiums required to maintain mortgage insurance in sffect, orﬁopmvkluloumm.unmmmulmfofmﬂpga
© - insurance ends mweo:dmwhmy written agroement botween Borrower and Lender or spplicable law,
© 9, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall give
~ Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,
10. Condemnation, The proceeds of any award or claim for dnmagec. direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender, ,
 In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (s) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the

taking, unless Borrower and Lender otherwiso agree in writing or unless *--":‘”‘ law otherwise provides, the proceeds shall
be applied to the sums s Luiient whether o aot U ;

If the Property is a Dﬂwm@mm rQ ademnor offers to make an
award or seftle a claim ¢ ‘mwer fmls to nd to Lender within s date the notice is given,
Lender is authorized to « d %ﬁ n @Iﬁl@t‘u N he Property or to the sums

secured by this Security whether or-not lhen due
Unless Lender and BofrovRriblierhise b @raanie Wiitity thﬁﬂl’i&p:ﬂﬂjﬁﬁ o _principal shall not extend or

postpone the due date of fic ruonthly W t ange the amount of such payments.

11. Borrower Not Released; For ver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability rigin  Bo | SUCCEss rest. Lender shall not be required to
commence proceedings ngainst any Successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy. : '

12, Successors and Assigns Bound; Joint and Several Liability: Co-signers. The covenaats and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be ioint and several. Any Borrower who co-signs this Security
Instrument. but doeg not exccute the Note: (a) is co-sigisng ‘this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms oFithis Securiti<Insirument; (b) is not personafly obligated to pay the sums
secured by this Security ument; and (c) agrees that/Lenderand anv-ether Borrower mey agr extend, modify, forbear or

make any accommodatic regard to the terms 9f this Security Instrument or the Note vwi at Borrower’s consent.
13. Loan Charge: n secured by this-Security Tostrumeny is subject to a ) ts maximum loan charges,
and that law is finally i that the interest“af othec dadn charges collected ted in connection with the
"7 loan exceed the permittc i any such” loan thargs'shall be reduced by assary to reduce the charge
to the permitted limit; & - ol  limits will be refunded to

Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

Form 301§ ; 9/90
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nm mm:ocmmmmwmmom lfquoruypmomn Property or any interest in
i!&ldortrm&md(efihheuﬁédhmhkmhnldmmwmmhthpeuﬁn)wuhaﬁ
Lender's prior written conseat, Lender may, at its option, require immediate psyment in full of all sums secured by this
Security Instrument, However, thimpuonshl!lnmbumcim by Lender if exercise is prohibited by foderal law as of the
of ﬂm Security Instrument. ,
- If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall pfovude a period of not
Ian than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedlea :
permitted by this Security Instrument without further notice or demand on Borrower,
~ 18, Borrower’s Right to Reinstate. If Borrower meets certsin conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other penod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonsbly require to assure
that the lien of this Security Instrument, Lender 8 rights in the Property and Borrower’s obligation to pay the sums secured by

this Security Instrument sha!! continue unchang ed.—Upon reinstatement by Borrower, this Security Instrument and the
obhgauons secured heret tive as if no accelerationghad o¢ this right to reinstate shall
not apply in the case of & Eocument 1S | :

- 19, Sale of Note; Servicer. The Note or ial ogether with this Security
Instrument) may be sold N@’\Br& lﬁé}t X‘s‘i;& hange in the entity (known
as the *Loan Servicer") t Jects monthly payments due under the Note and this Secus: t. There also may be one
or more changes of the Loan Ser iarh m@ﬂ%imﬂfnﬁ@?ﬂmﬁe the [oan Servicer, Borrower will be
given written notice of thechange m ?mﬁ,a : And applicable law. The natice will state the name and
address of the new Loan Servicer and address to w] xch payments s ould be made, The notice will also contain any other

information required by applicable law. :, ,
" 20. Hazardous Substances. Borrower sl Il not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shal! not do, nor allow anyone clse to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shall mot apply to the presence, use, or
storage on the Property of small quaniitics of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.
Borrower shall prompily give Lender written notice of any invesiigation, c¢laim, demand, lawsuit or other action by any
governmental or regulatory agency oi piivate party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leatnsjior; is notified by any governmenta! or regulatory authority, that
any removal or other remediation of any Hazardous Substancs nftecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Envaroninental Lavg

As used in this pas h “Hazardous Subttances™are-thos< substances defined as ¢ r hazardous substances by
Environmental Law and lowing substances: -igasoline; -kerogene; other flammable petroleum products, toxic
pesticides and herbicides Ivents, materials containing asbeéstes or formaldehyd wctive materials. As used in
this paragraph 20, "Env v" means. federallayandilaws of the jurisd 1¢. Property is.located that ..
relate to health, safety or dtection

NON-UNIFORM COVENANTS. Borrower and Lender further covenantand agree as follows:

21, Acceleration; Remedus Lender shall give notice to Borrower pnor to acceleratlon following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

23, Waiver of Valuation and Appralsement. Borrower waives all right of valuation and appraisement. Form 3016 /90
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"My Commission Expires: L A’L

24, Riders to this Security Tnstrument, 1f one or more riders ars execuied by B 1 recorded together with this

Security Instrument, the ¢ 6 IWbIIIMHWF hall amend and supplement
the covenants and agreer ' ﬁﬁ'wlts: ta Instrument,
[Check applicable box(es
Adjustable Rate N ﬂEuFREC TIAL! ily Rider
Graduated Paym id . B y Paymeat Rider
Balloon Rider This D W% Second Home Rider
V.A. Rider the lapecity) Ese cawr Hiset
BY SIGNING BELOW, Borcower sccepts and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Horrower aud recorded with it.
Witnesses: j
(& (Seal)
Steve 8. Hendricks , -Borrowsr
M 7L A (Seal) -
. Diane Hendricks Borrower
SN ¢ AN (Seal)
- <Borrower
STATE OF INDIANA, Lake County ss:
On this 23rd dayof January , 1995 » before me, the undersigned, a Notary Public in

and for said County, personally appeared
Steve S. Hendricks and D!.ana Hendricks , hysband and wife

ielf 3‘6’ ' 2“-' - and acknowledged the execution of the foregoing instrumeat,
WITNESS my hand and official scal. «-"Q» e
,t\) 1..;,-

Lo

"‘l

S Noury‘?nﬁlc
ELIZABETH MARSHALL
This instrument was prepared by: and returw to‘ Anq.lxa s,DQthzpattick NOTARY PUBLIC, STATE OF INDIANA

Investaid Corporation /_-,' gt My Commiasion Expires February 13, 1998
30150 Telegraph Rd. Suite 371 ,ralmi@am, m” 48025 Resident Ot Lake County, Indiana
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ESCROW WAIVER RIDER
TO SECURITY INSTRUMENT

LENDER HEREBY CONDITIONALLY WAIVES THE REQUIREMENT THAT
BORROWER PAY LENDER FUNDS TO BE ESCROWED FOR PAYMENT OF TAXES,
ASSESSMENTS AND HAZARD INSURANCE PREMIUMS, IN- ACCORDANCE WITH
PARAGRAPH 2 OF THIS MORTGAGE, PROVIDED THAT BORROWER PAYS ALL
SUCH TAXES, ASSESSMENTS AND PREMIUMS ON A TIMELY BASIS AND PROVIDES
LENDER WITH ORIGINAL PAID RECEIPTS EVIDENCING SUCH TIMELY PAYMENT,
NOTWITHSTANDING THE FOREGOING, IF, AT ANY TIME, LENDER RECEIVES A
MONTHLY PAYMENT FROM BORROWER MORE THAN TEN (10) DAYS AFTER ITS
REGULARLY SCHEDULED DUE DATE, OR BORROWER DEFAULTS IN THE
PERFORMANCE OF ANY OF ITS OTHER OBLIGATIONS UNDER THE NOTE OR THIS
MORTGAGE (INCLUDING, WITHOUT LIMITATION, THE TIMELY PAYMENT OF
PROPE“FI"U m A vTrD ARTIY A CODOORATIAYING NN KT AY A RI'\ WAYEYN TS A LYSED mEMI(JMs),
LENDE AIVAIVARJAFPALS I Asbd B a2 l‘\ REAmR
~BORR( ncum R TO BE

R

This Document is the property of

/he Lake County Recorder! '
)%% éé« A . A

a———— - [

Steve S. Hendricke Diane Hendrick:

Date;: Janua 23, 199%

RIDERInvestald 393




