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TOGETHER WITH all the improvements now or hereafier erecied on the |;ropcrty and all easements, appurtenances
ang fixtures now ot hereafier a part of the property. All replacements and additions shall also be b '
Instrument, All of the foregoing is referred to in this Secuﬂrt;plmuumem as the "Property.” coveted by bl Becusly

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
?orrower wamfnu u:: will defend generally the title to the Property against all claims and demands, subject to any

ncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property. o

}JNII’FORM C?\;E&A'&TS Borrower and Lender covenant and agree as follows:
. Payment o and Interest; Prepayment and Late Charges,  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any pr:‘;:;mm and late charges d‘:xc mux?de{' S\cy Note.

2. Funds for Taxes and Insurance.  Subject to applicable law or to a written walver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
mymcnu or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood

urance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance v % nce premiums. These
items are called "Escrov m time, coiiect and hoid #unds i exceed the maximum

amount a lender for a f Tl Tob Bodtowe: « -« ader the federal Real
Estate Settlement Proce [ 1974 as amended from to » 2 V.5 C.é 7. ("RESPA"), unless
another law that applies v T@ﬁﬂfﬁﬁy, X and hold Funds in an
amount not to exceed tt 7 amount, er ‘may cstimate the amourit 0 due, on 't} s of current data and
reasonable estimates of ¢xpendinTgijaf RiureBactow lerns prigthetwis iEpplicable law, e

The Funds shall be held in‘an lmt%\lio whose miu are d by a fcdc?al agency, instrumentality, or enti
(including Lender, if Lerder is such an £i ay Bederal + Lender shal! apply the Funds to pay
the Escrow ltems. Lendcr may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Hscrow Jiems, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may sequire Borrower (0 pay @ onc-time charge for an independent real
estate tax reporting service used by Lender in connection with this joan, unless applicable law provides otherwise, Unless an
agreement is made or applicable law requires interest 10 be pald, Lender shall not be'required to pay Borrower any interest
or carnings on the Funds. Borrowes and Lender may agree in writing, however, that inicrest shall be paid on the Funds,
Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds
and the purpose for which each dcbit to the Funds was made, The Funds are pledged as additional security for all sums
secured by this Security [nstrument

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requiveinints, of applicable law. If the amoun: of the Funds held by
Lender at any time is nct sufficient to pay the Escrow {i€msivhen dite, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay (o Lender the amountinecessary to ks up the deficiency, Borscwer shall make up the
deficiency in no more th: >lve monthly payments,-g+-Lender's soie difgretion,

Upon payment in fu sums secured by this Security Instrument, Lender shall prosr ind to Borrower any
Funds held by Lender. 1 sepraph 21, Lender shall acquire or g2l the Property, ! r to the acquisition or
sale of the Property, sh: Funds held by Eznderat theftims of acquisition « edit against the sums
secured by this Security |

3. Application of P; applicable"1aw provides oterwise, ail *d by Lender under
paragraphs 1 and 2 shall be applicd: frst, o any prepayment charges due under the Note, second, (o amounts payable under

[ 4
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts
evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: () agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
lender's approval ‘which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair Is ecconomically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Pr i 1 fisition shall fo Lend he ful sured by this Security

Instrument immediately e

6. Occupancy, P [af n]m)ﬂ“mﬂmhlsh‘ 'ty Loan Application;
Leaseholds. Borrower y ablish, and use the Property as Borrower's pri nce within sixty days
after the execution of 1 y M@Eﬁ%@%@' 1S 's principal residence
for at least one year a date of occ , unless r Oth : fh writing t consent shall -not be
unreasonably withheld, i j i i T

s CPRea ﬁmg&sm@lyp@?@ QW s © 1. Borrower shall not -
destroy,-damage ‘or impair the Property, allow roperty (o deteriordte, or tommitwaste on the Property, Borrower shall
be in default if any forfciure action of (tc[dlii{@ﬁﬂ’llh‘t?r Shmical) i that in Lender's good faith judgment
could result in forfeiturc of the Property or otherwise materially impair the lien created by this Security Instrument or
Lender’s security intercst. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the
action or proceeding 10 be dismissed with a ruling that, in Lender’s good faith determination, preciudes forfeiture of the
Borrower's interest in the Property/or other material impairment of the lien created by this Security Instrument or Lender's
security interest, Borrower shall 21s0-be in default i Borrower, during the loan application process, gave materially false or
inaccurate information or statemenis to Lender (or fziled to provide Lender with any material information) in connection
with the loan evidenced by the Note, ineluding, but not limited to, represcniations concerning Borrower's occupancy of the
Property as a principal residence. If this Scourity Insirument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the |d and the fee title shall not merge unless Lender
agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property, dfiBorrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal'praceeding. that may significantly affect Lender's rights in the

Property (such as a proceeding in bankruptey, probates-for condeniition or forfeiture or to enfofce laws or regulations),
then Lender may do a iy for whatever is- necefsaty to=protect thevalue of the Property ender’s rights in the
Property. Lender’s acti include paying any siims secured-by ailien which has priority s Security Instrument,
appearing in court, pay able attorneys’ feds andrentering on the Property to mak Although Lender may
take action under this p: ~ader does not have fo.dd’so;

7 Any amounts- disht understhis paragrapli//7\shalt become-additiof ower- secured by. this =
Security Instrument, U NLender-agree to-ottier-terms-of paymer 1all bear interest from
the date of disbursement at the Note rate “and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment. , , :

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law.

9. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
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any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender, '

In the cvent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
lnsgrumcm, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediatcly before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otheli‘wisz provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums
are then due, :

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers o make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized 1o collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of f such payments. .

l( \\
11, Borrower Not | £ Lender Not a Waiver, © ng e for payment or
modification of amortiz: mﬂﬁ MMM~ by successor in interest

of Borrower shall not ¢ ¢ liability of the origi ower or Borrowe s in interest. Lender
shall not be required tc Cé i fé o(ljft}&t I !;. 4 time for payment or
otherwise modify amor of the sums securéd by this Security Insfrument by reason of >mand made by the

original Borrower or Borroyer < FlcbasaFs dnonieissie Ay farbelwacehycbenderinexesdisin2 2oy right o remedy shall

not be a waiver of or preclide (hie exercise of any right or remedy.

.12, Successors and Assigns Bountilﬂ v&fwmy;limwderhm covenanis and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subjcct to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not cxceute the Note: (@) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and () agrees that Lender and any other Borrower may agree to extend, modify,
forbear.or make any pccommodatic Aith regard (o the terms of this Securi jment or the Note without that
Borrower's consent, ' .

13, Loan Charges, If the loan securcd by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally int 30 that the interest or ¢ loan gharges collected or to be collected in connection
with the loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitied limit; and (b) any sums already collected, from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make thisefund-sVsredicing the principal owed under the Note or by making

a direct payment to Borrower. 1f a refund reduces pringipal; the reduction will be treated as a partial prepayment without any
prepayment charge unde

14, Notices, Any o Borrower provided=for in this SecurityHnstrument shal! be ¢  delivering it or by
mailing it by first clas: lzgs applicable lawZrequiressusesof j/ancther method. The Il be directed to the
Property Address or an *ss Borrower designalcs/by'aotice o Lender, Any n er shall be given by

" first class mail to Tend: ed herein or any‘oflien adtress>Lender designat lorrower. Any notice ...

provided for in this Sec all be deemed to iave'been given to Borro n given as provided
in this paragraph.

18. Governing Law; Severability. ~This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.,

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
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s my

applicable law may specify for reinstatement) before sale of the Property pursuam to any power of sale contained in this
L . Segurity Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a)

- - pays Lender all sums which then would be duc under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security lnstrumcm. including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may

-+ rcasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s

L i obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,

this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer.  The Note or a partial interest in the Note (together with this Sccumy
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
-Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law, The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made, The notice
will also contain any other information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any

Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in viol [ g Cnlente he presence, use, or
storage on the Propet : o be appropriate to
normal residential uses ynce 4 m%tmfs '
Borrower shall pr« ! i Cgl other action by any
- governmental or regul .immtﬂi r]ﬂl;« ¢ or Environmental
Law of which Borro T‘ﬁl owledge. If Borrowpr lea ns. or is notified by any iental or regulatory
authority, that any ren ananlef eny Hazatso &lﬁlgyhdl’ﬁ ty_is necessary, Borrower

shall promptly take all neCessary rem actionsgn ance with Egvironmental La
~“ As used in this patagraph 20, %x@&kﬁ %Hﬂh i?xﬁ&&!‘ét X’ as toxic or. hazardous substances by
“Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile sofvents, materials containing asbestos or formaldehyde, and radioactive materials, As
-used in this paragraph 20, “Envirommental Law' means federal laws and laws of the jurisdiction where the Property is
" focated that relate to health, safety or environmental protection.
“NON-UNIFORM COVENANTS Borrower and |cnder further covenant and agree as follows:

21. Acceleration; Remediess, Lender shall give notice to Borrower prior leration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior (o acceleration under paragraph 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 s from the date the notice | en to Borrower, by which the default must be
cured; and (d) that feilure to cure the default on or before the date specified in-the notice may result in acceleration
of the sums secured by this Security Instrument, foreclasure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the rightSro\aelustateyafter acceleration and the it to assert in the

foreclosure proceeding non-existence of a default or any~9ther defense of Borrower to acceleration and
foreclosure. If the defauli~is not cured on or befoxe*ihie date specified-in the notice, Lender at'its option may require
immediate payment of all sums secureéisby this-Securitysinstrument without fu lemand and may
. . foreclose this Securit. ent by judicial proceeding.-Lender shail be entitled to coit penses incurred in
pursuing the remedic In this paragrapk’ 20y frcludingg but not limited to, ttorneys’ fees and
costs of title evidence ST T e
22, Release. Upc ] 18 secured by mfistiSecurity [nstrumer clease this Security

Instrument without che ,
23, Waiver of Valuation and Appraisement. Borrower waives all right of vaiuation ana appraisement.
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24. Riders to this Security Instrument, If onc or more riders are emutcd by Borrower and recorded together with
this Security Instrument, the covenants and sgreements of each such rider shall be incorporated into and shall amend and
supplement ‘the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument, [Check applicable box(es)]

’ z Adjustable Rate Rider : Condominium Rider D 1-4 Family Rider
: Graduated Payment Rider : Planned Unit Development Rider D Biweekly Payment Rider
i Balloon Rider : Rate Improvement Rider D Second Home Rider
: Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 6 of this
Security Instrument and in any rider(s) executed by Borrower and recorded with it

Wil
/ 1226“ %_ (Seal)
N OT OF KTt o oo
This Document is the property of (Sea)
the Lake County Recorder! ) -Borrower
— e (Seall)
-Borrower
—_— (Seal)
-Borrower
_STATE OF INDIANA, LAKE, County ss:
On this fay of . JANTUARY 1995 me, the undersigned, a
Notary Public in and for ersonally appeared vUMICUELE M. BRYTTO
ed foregoing instrument.
Wlmess my hﬁj}ﬂ and official seal.

¢ 3 o
My coknmisslpn i:xpnca JANUARY 13, @ Y % WW

MY RESI{IZHCIB IS LAKE mmm = ; D Notary Public
L Thlsinnmmept@uprcparedby KATHIER MNOWSKI, VICE PRESIDENT

;\

" HFS BANK,'F.8.B.
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, ADJUSTABLE RATE RIDER
. S (lYm'I‘mwy Index—Rate Caps)

THIS AD.!USTABLE RATE RIDER is made this ... 20 .. day of .. JANUARY yen—— | 95 . and is

OrEEIRIIItERIR RIS RS rener

incorporated into and shall be deemed to amend and supplcmcnt the Mortgage. Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the “Borrowcr”) to sccure Borrower's Adjustable

the NO(B (the “NO‘C”) to. syrrrareresssnrrray ........m m R‘fs’«B-’ LITTTSYT YT T I I T T ST Y Y TV T T PR Y PR PYYS

TS PO AP RN TSN ST s (the “Lender™) of the ;ame date nnd eovermg thc property dcscnbed in
the Securny Instrument and located at

Fhnrnens T T P T PTRT s VYT TIT 17T sedissesaae’ *ﬁqu mf‘ Pamfl Qm‘ xmxm 4631&1-60. cccccccc Pereensrey BIONYRETII RN LS I IR RRSIINIS

(Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. - THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY. AND THE MINIMUM RATE I MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of .82373....%. The Note provides for changes in the interest rate and the
monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
The interest rate TERRUARY 11,2005 ..., and on that day

every 12th month the u D'ﬁ"(?ﬂi’i‘i%’ﬁf‘"ﬁ ng iange Date,”

(B) The Index Gt : o
- Beginning with t % : if , ligbe de Index” is the weekl
average yie:llc;l on llJnil es Tra Nm;@urdmlﬁia atgf of 1 ye i:d:’;v;?labfe\;;ethi

Federal Reserve Board. Th %@cﬂb@ﬁﬂ@ﬁvi@%ﬁefﬁp%}@s before each Change Date is called

the “Current Index.”

If the Index is no longer availEhE &%ﬁ Qoﬁhﬂ‘m’cﬁ&?? Fe@qt}a'bx which is. baded upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Change

Before each Change Date, the Note Holder will caleulate my nicw interest rate by adding . TWO, AND THREE
SEQURTHS rcentage points (2 A %) to the Current Index. The Note Holder will then round the
result of this addition to the nearést.one-cighth of one percentage point (0.125%). .Subject to the limits stated in Section
4(D) below, this rounded amount will bc my.new interest rate until the next Change Date.. .. = -

The Note Holder will then determine the amount of the monthly/payment that would be sufficient to repay the
unpaid principal that | am expecied 10 owe at the Change Date in-full on the maturity date at my new interest rate in
substantially equal payments. The result of this calculationwill be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate [ amicequired to pay at the figstaChange Date wilinot be greater than ... D s % or less than
...... 2:00..%. 1 fier, my interest rate Wiiitnever-beincreased or decreased on any Change Date by more
than two percentage | 0%) from the rate-of iniciesti-hiave been paying for the twelve months. My
interest rate will neve than g 14.373.%.

(E) Effective Ds

My new interest 1 G af 1ew monthly payment
bcgmmng on the first monthly payment date after the Change Date until the amount of my monthly payment changes
again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan were being made
to the transferee; and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to

Lender.
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To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent to
the loan assumption, Lender may also require the transferee to sign an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security

Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender relcases
Borrower in writing. ;

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of accelera-
tion. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further notice
or demand on Borrower.

By SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Adjustable Rate
Rider. '

.,

tessPrdosancnbannnrnssninnforsy '00:!'!!"0!"0 I'D!OVI: lllllllllll ;!'i ‘‘‘‘‘‘‘‘‘ " (wl)
MICHELE M. gITIDN -Borrower
..... , ‘ e (Seal)
: +Borrower

Document is

NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!




