| __THOMAS M, BUSCH TECH FEDERAL CREDIT UNION
/_.HEL(DYE A, BUSCH 10951 Broadway
'aa » Crown Point, IN 46307
; MORTGAGOR MORTGAGEE .
"I" inclydes each morigagor above. © "You" means the morigagee. its successors and assigns.
REAL ESTATE MORTGAGE: For value received, |, _THOMAS M, BUSCH AND MELODYE A, BUSCH, HUSBAND AND WIFE
' . mortgage. grant and convey 10 you On 1-14-95 . the

real esiate described below and all rights, easements, appurtenances, rents, ieases and existing and future improvements and fixtures that may now or

at anytime in the future be part of the property (all called the "property”).
PROPERTY ADDRESS: 204 WSBLLM%

g (Street) '
N
~N

CROWNN _POINT , Indiana 6307
LEGAL DESCRIPTION: (City) - ""L"—W

en
Lot 51 in Jeffrey Manor Unit No. 2, as per plat thereof, recorded in Plat g
Book 38 page 66, in the Office of the Recorder of Lake County, Indiana. &
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© | locatedin . _ . fogi £ § a 80.
8 TITLE:; | covenant and warrant titls .nmmmgﬁunm a(n)d 29 ordinanceses ges q??O..‘j
2 assossments not yet dus ar - the Lake County Recorder! : %é

SECURED DEBT: This mortgage secures repayment of thessecuredsdebl and thagpseformance of thescovenants ar
mong:gg and in any other document incorporated herein. Secured debl, as used in this morigage, includes any

you under this morigage, the instrument or agreement describad below, any renews!, refinancing, extension or modification of
agreament, and, if applicable. the future neas described balow,

The secured debt 1s evidenced by (describe the instrument or agreement secured by this morigage and the date thereof):

t any time owe
h instrument or

pronissory/note
The above obligation is due and payable on 1-3052040 if not paid earlier.
The total unpaid balance secured by this mortgage at any opalivyie shalliotextaed a maximum principal emount of
« = = = ~THIRTY THOUSAND - = - = -Sa7&0= = "pfaic (s 30,000.00 , — ). plusinterest
and all other amounts, plus t.advanced under the teraa of this morgageifo-protect the security of if Jage or to perform any of the
covaenants and agreements in this mortgage.
%) Future Advances: The secured even though alber Han oblit may not yet be advan /ances are contemplated and
will be made in accordar aof the'note or loan‘agrgemstavidencing the secure
ﬁ] Varlable Rate: The inte by tt at obligation.
Oa copy of tha loan agreement containing ine terms under which the interest rate may vary is attached io {his mortgage and made a part
hereof.
RIDERS: [ commercial  [] O
SIGNATURES: By signing below, | agree to the terms and covenants contained on pn?o 1 and 2 of this mort ago. in any instruments
evidencing the secugst! debt and in any riders described above and signed by me. | acknowiedge receipt of a copy of this mortgage.
o
Thomas M. Busch N— Melodyela. Busch
ACKNOWLEDGMENT: STATE OF INDIANA, Lake . County ss:
On this 14th day of January, 1995 . before me,
Shirley L., Haney . personally appeared
Th husband and wife

)
pealding
[oF expires:, ~4-12-95
PEOELIA
&, R

and acknowledged the execution of the foregoing instrument.

My com

(Notary Public)

SHirley L. Haney

(Type or Print Name)
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’;:\—' G-'\)-;;!:" _Q ! Resident of Lake County, Indiana
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COVENANTS

1, Payments. | agree to make all payments on the secured debt when due. Uniess we agree otherwise. any payments you fecewe from me or for mr
benefit wil be applied st o any amounts | owe you on the secured debl gxclusive of inferest or principal. second. 10 interest and then to principal. If

sgrut’la’\'l’f')mpaymnm of thg secyred debt occurs for any reason. it will nol reduce of excuse any subsequently scheduled paymaent unti the secured debt is

2. Claims against Tille. | wil pay ail taxes. assessments lens. encumbrances, lease payments. ground rents. and other charges relating to the
property when due You may require me 10 provide 10 you copres of all notices that such amoumnts are due and the receipts evidencing my payments. |
will delend ttle Jo the property against any clams that would impaw the hen of this morlgage. You may require me 10 assign any nghts. clams or
detenses which [ may have against parties who supply labor or materials 10 improve or maintan the property.

3. Insurance. | will k&fep the ptoeerty insured under terms acceptable to you at my expense and for your benett. This insurance will include a standard
mong:ge clayse in your favor. You will be named as loss payee o as the nsured on any such nsyrance polic Any insytance proceeds may be
applied. within your_giserenon. to aither the restoration or repait of the damaged property of to the secured debt. “ you require mortgage insurance, |
agree to malntain sueh insurance for as long as you require

t‘r{ Property. | will keep the property in good condition and make all repairs reasanably necessary. | will give you prompt notice of any loss or damage to
@ propery.

8. Expenses. | agree 10 pay all your expensas. including reasonable attorneys’ tees. it | breach any covenants in this morigage or in any obligation
secured by thhs morigage. | will pay these amounts to you as prowided in Covenant 10 of this mortgage.

8. Default and Acceleration. It | fail to make any payment when due or breach any covenants under this morigage. any prior morigage or any obligation
secured by this morigage. you may at your oplion, accelerale the matunty of the secured debt and demand immediate payment ang exercise any other
remedy available to you. You may foreciose this mortgage in the mannar provided by law.

7. Assignment of Rents and Protits. | assign o you the rents and profis of the property Unless we have agreed otherwise in writing, | may collect and
retain the rents as lang as | am noatin default It 1 detault you may  as provided by law. have the court appomnt a recewver and the receiver may lake
possession and manags the property and collect the rents income and profits Any rents you collect shall be applied first to the costs of managing the
property. mciuding all tixes. assessments Nsutance preniums. repars. court costs and attornuys’ fees. comnussions to rental agents. and any other
necessary refated expenses The remaining amount of rents will then apply to payments on the secured debt as provided in Covenant 1.

8. Prior Security Inlerests, | will make payments when due and perform all other covenants under any mortgage. deed of trust. or other security
agreement that has prionty over this mortgage | will not make or pernit any modiication or extension of any mortgage. deed of trust or other security
interest that has pnonty over this mortgage or any nole of agreement secured thereby without your written consemt. 1 will promptly deliver to you any
notices | receive from any person whose nghts in thy property have pnonty over your nghts.

9. Leaseholds; Condominiums: Planned Unit Developments. | agree to comply with the provisions of any lease if this mortgage is on a leasehold. If
this mortgage s on a urit in a condommum or a planned unit developrrient. | will perform all of my duties under the covenants, by-laws. or regulations of
the condorminium or planned unil development.

10. Authority of Mortgagee to F other mortgage. deed of trust,

)" g pertorm iny ot my duties under

lien or other secunty nterest that N ﬁ r&mﬁ& ed. You may sign my name or
pay any amount i necessary for § W constiie Qf not asonable manner. you may do
whatever is necessary o protect y e in the property. This may include completing the conc

Your talure 10 perform will not pre -' _NQ‘:]I;! QOE Eﬁl@ IaA.lml! i
e o o 1 IS A B S LR ST G o on demend and wil boar neres
11. Inspection. You may enter thi: praperty (o .nsﬁl}?yldﬂrlsﬁ&ﬁ!mﬁ%&d%é state the reasonable cause for your inspection.

12. Condemnation. | assign to you the proceeds of any award or claim for damages connecled with a condemnation or ather taking of all or any part of
the property  Such proceeds wilt bo apphed ac Jrad i C $ assif 5 subject t s of any prior security agreement.

13. Walver. By exercising any remedy avaiable to you. you do not give up your fights fo later use any other remedy. By not exercising any remedy. if |
default. you do not wawve your nght 1o later consider the event a delaullf it happens again. | wawve all rights of vajuation and appraisement.

14. Joint and Several Liabllity; Co-signers; Successors and Assigns Bound, All dutias under this.mortgage &re oint and several. If | sign this
morigage but do not sign the secured debl | do 8o only 1o morlgage my interest in the properly to secure payment of the secured debt and by doing so, I
do not aqree 1o be personally liabie on the secured debt, | also agree that you and any parly to this morigage may extend, modu( or make any other
changes in the terms of this mortgaga or the secured debt without my consent. Such a change will not release me from tha terms of this mortgage.

The duties and benetits of this morigage shall bind'‘and benefit the'successors and assigns of eitheror both of us.
15. Notice. Unless otherwise required bz. law. any notice to me shallbe 0veiiby'dolivering it or by mailing it by first class mail addressed to me at the

Property Address or any other ac/d at | tell you. | will give anySigiice 1o youBy sectified mail to your address on page 1 of this morlgage, or to any
other address which you have designha

Any notice shall be deemed to ha givento either of us whaii:given in.the-manaarislated above.

16. Transfer of the Property ol ial Intorest in the Kartgagorait-all oxfany part of the properh rest in it is sold or transterred
without your prior wrilten conse jemand immediaté payment Oi-the secured debt. You i nd immediate payment if the
mortgagor is not a natural persor ioterest in the motfiagan1seaidianiransierred. Hower demand payment in the above
situations it it 15 prohibited by fedt te of (his mortgage:

17. Release. When | have paid ¥ ying t Il. at my request, release this
mortgage without charge 1o me. Except when prohibited by law. | agree to pay all costs to record the release.

18. Severability. Any provision or clause of this morlgage or any agreement evidencing the secured debt which conflicts with applicable taw will not be
elfective uniess that law expressly or impliedly permits vanations by agreement. If any provision or clause of this mortgage or any agreement evidencing
the secured debt cannot be enforced according o its terms. this fact will not alfect the enforceability of the balance of the mortgage and the agreement
evidencing the secured debt.
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