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“ABGAHETTE N. CLEVE
A LAKE COUNTY RECQBD&BAND
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MORTGAGE

. : 2499 :
THIS MORTGAG i um]c.%"())l Clv%nl(};ll entJ}NsUAR\ B¢ . The mortgagor is
zmap . cannins 5ot D) T OB ETCEALL *

: Th1s Document is the property of
417 MEADOW LANE, LOWELL, IN. !
- ("Borrower”). This Sect ylmtmmcn sgwcn 0 mgboﬂgﬂ‘gkgiegc g&r

. whichis organized and ¢xisting under (he laws of THE STATE OF DELAWARL , . ,and whose
addressis 900 TOW:R DRIVE : : : ' :
‘ TROY, MI 4805 (“Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY THOUSAND AND 00/100 ' :
Dollars (U.S. §. 120,000.,00 ). This debtiswidciiceditsy Borrower's note dated the same date as this Security
Instrument ("Note"), which pravides for monthly payinents, with’the full debt, if not paid €arlier, due and payable on
FEBRUARY 01, 2025 . This Sseusity Instrimeftsccures to Lender: (a) the repayment of the debt
- evidenced by the Note, ierest, and all renewals, extensions ard modifications of e; (b) the payment of all
- other sums, with inter e under paragmphk 7, to proteet the securily of rity Instrument; and (c)
_the performance of B enarits and agiseriemsTuRder this Securit and the Note. For this
" putrpose, Borrower doe e, prant and ¢GAVEY to Lender the ibed property located in—
CITY OF CROWN POI. County, Indiana:

THE WESTERLY 44.50 FEET OF THE EASTERLY 84.50 FEET OF TRACT 3, (BY PARALLEL
LINES AND AS MEASURED ALONG THE SOUTHERLY LINE THEREOF), IN THE FIRST AMENDED
PLAT OF GREENWOOD SPRINGS, A PLANNED UNIT DEVELOPMENT IN CROWN POINT, LAKE
COUNTY, INDIANA, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 69 PAGE 46, IN
THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

which has the address ofi 626 BROOKSIDE DRIVE, CROWN POINT ' [Street, Cltyl,
Indiana 46307 ("Property Address”),
- ; ' (Zip Code] ,
INDIANA-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT
Amended 5/91

VMP MORTGAGE FORMS * (8001521-728 ;
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TOGETHER WITH all m’mpmvcmmts now or hereafler erected on the property, and all casements,
apputtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Security Instrument. Al of the foregoing is referred to in this Security Instrument as the "Pr:‘rcny."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Pror‘:ng is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations b {,urisdiction to constitute a uniform security instrument covering real property.,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Pregayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and, Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day me:atiily payments are duc under the Note, until the Note is paid in full, a sum (“Funds") for: (s)
reatli; taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
caschold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (c) yearly mortgage insurance premiums, if any; and (f) any sums Fayable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums.
These items are called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to exceed the
maximum amount a lend srow account under the

federal Real Estate Settle c8 Rﬁmtm tQ . Section 2601 et seq.
gll(cll!ls’PAdg" unless anoth thlf so at d?g time, &ollbﬁian?

old Funds in an amount 2 : i the am inds duce on the basis o
;:urrcnt data and reasonab at JMWW mh st yrdance with applicable
aw. : .

The Funds shall be held i ol RRBOR SRBSEREAS RN & FraPizcn ), instrumentality, or entity
(including Lender, if Lendcr isSuch WM‘MG’@MIRQ?’REWPW- Lendershall apply the Punds to
pay the Escrow Items. Lendér may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law

rmits Lender to make such a charge. Hov er m iire Bo pay a one-time charge for an
independent real estale tax reporting/service used by Lender in connection with this loan, unle zrplicablc law provides
otherwise. Unless an agrecment is made or applicablc law requires interest to be paid, Lender shall not be required to sg:{
Borrower any interest or camings on the Funds, Borrower and Lender may agi riting, however, that interest shall
be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits
debits to the Fundsand the purpase for which each debit to the Funds was made. The Funds are pledged as additional
secutity for all sums yecurcd by this ity Instrument,

If the Funds held by Lender exceed the amouiits permilted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requivehiéass of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow jteins wher/diie, Lender may so notify Bosfower in writing, and, in

such case Borrower shall piy (o Lender the amounti#zessaty to make up the deficiency. Borrower shall make up the
deficiency in no mote than (welve monthly payments;at | énder’s sol¢discretion.

Upon payment in ful wns secured by this Security Instrament, Lender she!l refund to Borrower any
Funds held by Lender. If, scaph 21, Lendézshell sequireiorsell the Proverty jor to the acquisition or
sale of the Property, shall wds held by Lenderat¢h® titne of acquisitio credit against the sums
secured by this Security I

3. Application of P 1y ¢ eived by Lender under

paragraphs 1 and 2 shall be applied: first, to any prepayment chatges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold p:g'mcnts or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not p d in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Secutity Instrument. If Lender determines that any part of the Property is subject toa
lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the licn or take one or more of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insu:’nce. Borrower shall keep the impmvcmenta”w existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
-including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender rctiulma The insurance carrier providing the insurance shall be chosen by Borrower subject 10
Lender’s approval which shall not be unrcasonably withheld, If Borrower fails 1o maintain coverage described ahove,
%xndcr may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clausc,

Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender

all receipts of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repait is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance cartier has

- offered to settle a claim, then Lender t:xoa‘g/ collect the insurance procecds. Lender may use the proceeds to repair or
restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice is given,

Unless Lender and B tl isgagree inwi lication of incipal shall not extend or

: p()S(pOﬂi‘.‘r the due date of m ICICTTCU W0 i palagiapiie 1 (3 nount of the payments. If

under patagraph 21 the pired BACHEABERD R ER R S e s and proceeds resulting

from damage to the Pr 1o the acquisition shall pass to Lender o the he sums secured by this
Security Instrument imr p YNQQPIM E‘ICI é '

6. Occupancy, Pr tfon, Malntenance a rotection of the Proper(y; & er's Loan Application;

Leaseholds. Borrower : oo “iides Eblishaeed vse thé Prohertyne B s prfiicipal residence within sixty days
~after the execution of this Security m%mﬁshall cont mo upy, the Property as Borrower’s principal
residence for at least on¢ ycaf after the parEVIRIRTCKs ﬁ&p&ﬁ ise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control, Borrower
- shall not destroy, damage or impait the Propcrty, allow the Property to deteriorate, ar eommit waste on the Property.
“Borrower shall be in default if any forfclture action or procccding, whether civibor crimingl, is begun that in Lender’s
~:good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this
Security Instrument or Londer’s sccurity interest. Bortower may cure sus lefault and reinstate, as provided in
paragraph 18, by causing the action or procecding to be dismissed with -a-mling that, in Lender's good faith
determination, precludes forfeiture of the Borrower’s intercst in the Property or other matcrial impairment of the lien
- created by this Security Instrument or Lender’s security intercst. Barrower shall also be in default if Borrower, duting the
loan application process, gave malcrially false ot inaccurate infosmation or statements to |ender (or failed to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy afihe ) PLoperty as a principal residence. 11 this Security Instrument is
- on a leasehold, Borrower shall'comply with all thepio¥isions efithic lease. If Borrower acquires fee title to the Property,
the leaschold and the fee title shall not merge unlessénder agroésiothe merger in writing

7. Protection of L ‘s Ilights in the Property. If-Bortower fails to perionr wenants and agreements
contained in this Securi nent, or there is alégai-proceeding:that may signifi :ct Lender’s rights in the
Property (such as a ptoc nkruptey, probete ot condémnation ot forfcii syree laws ot regulations),

. ..then Lender may do.an: lever is necessaryutalpioledt the value of nd Lender’s rights in the.
Property, Lender’s acti paying amny sums sccutcd by a W iority over this Security

Instrument, appearing in court, paying reasonable altomeys' fecs and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any

“reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in cffect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss teserve in lieu of mortgage insurance. Loss reserve payments may no longer be required,
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at the option of Lender, if moumasummc covcr:fc. (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law.

9. Iuspection, Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to .

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums sccured by this Security Instrument shall be reduced bgcthe amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the talm;f An{ balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be anplied to the sums secured by this Security Instrument
whether or not the sums a

If the Property is ab Pt i r tol 1¢ condemnor offers to
make an m:id or sctg‘c a nagesh mm gﬂu after the date the notice
is given, er is authori ¢ jonpeithegio x o repair of the Propert
or to the sums secured by o ml! P pery

Unless Lender and Borrox wvisg inwe i pegeds (o principal shall not extend or
postpone the due date of the .(;g)giﬁi?ﬂ:cng mi%# gi?algl@ Wﬁch&uc the amount of such payments,
cased; Férbén @y iendef Nos. & £1Bxtension of the time for payment or

11. Borrower Not #
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in

interest of Borrower shall not operate to release the lability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to comimcnce proceedings against any suecessor iniiterest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Borfower's successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of ot preclude the excreise of any right or remex

12. Successors and Assigns Bound; Joint and Several Llability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of E:ragraph 17. Borrowei s covenants aiid agreemenis sliall be join: and several. Any Bortower who co-signs
this Security Instrument but does not execute the Note: (8} is¢o-signing this Security Instrument only to mortgage, grant
and convey that Borrowe:'s intetest in the Property underthe ferms of this Security Instriment; (b) is not personally
obligated to pay the sums sscured by this Security lusixtiment; and:{¢) agrees that Lender and any other Borrower may
agree to extend, modify, forbesr or make any accornmadations witivtsgard to the terms of this Security Instrument or the
Note without that Borrow sent

13, Loan Charges. y seenred by this Sesurity. Instrument is subje ich sets maximum loan
charges, and that law is sreted so that themterest of-other loan cha d or to be collected in
connection with the loan ynitted limits, thess ey uny such loan ¢! reduced by the amount
necessary to reduce the cl tted limit; and (b] Iready yrrower which exceeded

permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
pattiel prepayment without any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Bortower designates by notice to Lender, Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this patagraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument of the

ote conflicts with applicable law, such conflict shall not affect other J)rovisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.
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16, Borrower’s Copy, Borrowcr shall be given one conformed copy of the r&. and of this Sccurity Instrument,

_ . 17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
initis sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums sccured
by this Security Instrument. However, this option shall not be exerciscd by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. )

If Lender excreises this option, Lender shall give Borrower notice of aceeleration, The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured
by this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlicr of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attomeys® fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement by

‘Borrower, this Securit . ive as if no acceleration

had occurred. Howeve e { in se@facccte ygraph 17.

: 19. Sale of Note; o .,mﬁ%ﬂ%é‘imgﬁw i gether with this Security

nstrument) may be so s without pri ieet owet, Aginle in a change in the entity

(known as the “Loan £ i NT@ xﬂmt@m&gx«i&luu R curity Instrument. There
Note. I

also may be one or m snipes of the Loan Servicer unrelated to a sale of the No is a change of the Loan

Servicer, Borrower will b ¢iv i iansiehhoizaiafiselangethuecprdangeathypamdi- o1 14 sbove and applicable law.
The notice will state the name and :%mf me Ec bo rvi ?ﬁﬁgﬁgm to which payments should be made.
The notice will also cofntainany otheFiformits LQ;I 5 K T

20, Hazardous Si:bstances. Borrower shall not cause or permit the presence, use, dispos:|, storage, or release of any
Hazardous Substances on or in the Property. B hall not do, nor allo ieelse to do, anything affecting the
Property that is in violation of any Environmental LawsThe preeeding two senteneesshall not apply to the presence, use,
or storage on the Property of small quantities of Hazardous Substanecs that are generally recognized to be appropriate to
normal restdential uses and to maintcnance of the Property.

' Borrower shall promptly give lender written notice of any investigation, claimydemand, lawsuit or other action by
any governmental or rcgulatory agency or private parly involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. 1 Borrower learns, or is notificd by any governmental or
regulatory authority, (hat any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substaneti drethose substances defined as to xic or hazardous substances

by Environmental Law and the following substancgsgasoline;kcrsene, other flammablc opfoxic petroleum products,
toxic pesticides and herbicides, volatile solvenisy materials eatfgining asbestos or {ormaldehyde, and radioactive
materials. As used in t| sgraph 20, "Envirorshigatal Law” means:federal laws and 14 1¢ jurisdiction where the
Property islocated that heal th, safety or envifohaientat-prateetion.
NON-UNIFORM NTS. Borrower and Lenider further covenant and g WS

" 21, Acceleration; sndershall givenoliee toBorrower prior 1 following Borrower’s
breach of any covena t {n this Security Tiastrument (bvt not ation under paragraph
17 unless applicable | W ' the action required to

cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence. _ :

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. )

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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24, Riders to this Security I L AT id ted | 1 recorded together with

this Security Instrument, ¢ nncn of each such ri r-sn\ be o and shall amend and
supplement the covenan 9& mﬁi‘f . part of this Security

Instrument. [Check appli
gdjustal;g, Rate N Q&QEEJE IALL Rider
1 i D, .
S 5 phis ﬁ%‘ﬂm ovcieﬁﬁpﬁxﬁﬁ@% ooy i

V.A. Rider th ptmyy Recorder!

BY SIGNING BEI W, Burrower accepts and agrees (o the terms and covenants eontained in this Security
Instrument and in any rider(s) executed by Dorrower and recorded with ) , : , L
Witnesses: Y /] g 7 '

' & PAGL I A (Seal)
RAuu A. CARAVANA : -Borrower
(Seal)
-Borrower
- (Seagmaxiee> e (Seal)
-Rnﬁhwer : - ‘BOITOW&? 77777
STATE OF INDIANA, LAKE County ss:
Onthis ' 20TH day of ~ JANUARY , 1995 , before me, the undersigned, a Notaty

Public in and for said County, personally appcared
GERALD- A, . CARAVANA

, and ackno ged the exegution of the foregoing ms% !_nent

WITNESS my hand and official seal.

*(Jvag,:j‘::
My Commission Expires:10/24 /96

County of Residence: Lake

This instrument was prepared by: MARY F. HILTON

Notary Public Gloria Miller

115 SOUTH COURT STREET £ L A
8552499 CROWN POINT, IN 46307 ' ,’-@;- N ’ P
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 20TH day of JANUARY N

1995 » and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the "Security Instrument”) of the same date, given by the undersigned (the “Borrower”) to
secure Borrower's Note to ; NBD MORTGAGE COMPANY,

A DELAWARE CORPORATION
(the “Lender”)
of the same date and covering the Property described in the Security Instrument and located at:

626 BROOKSIDE DRIVE

CROWN POINT, IN 46307

Drserartry Adduncal
‘The Property in ther with other such

parcels and cert: B (e, 78 de§ar] i]%l’js’\
The Property is pl N@FEOW&Q& AL!

This Doclimemltnlsmhe of
(the “PUD"), The Property al g%lg % ers association or equivalent enti
owning or manaping the commo %mﬁﬁ (Igétig(gvncxﬁ Association”) and thqe uses, bcneﬁz
~and proceeds of Bomower's inlcn,st ,
PUD COVENANTS Idition nts and ments m: Qecuriw nstrument, Borrower
and Lender further covenaniand agree as follows:
. A, PUD Obligations. Borrower shall perform al! of Borrower’s obligations upder the PUD's Constituent
- Documents. The " Constitient Documents” are the: (i) Declaration; (ii) arti neorporation, trust instrument or
any equivalent document which ercates the Owners Association; and (iii) any by-laws or other rules or regulations
of the Owners Association. Borrower shall promptly pay, when duc, all dues and assessments imposed pursuant to
- the Constituent Documents.
B. Hazard insurance.-So long as the Owners Association maintains, with a generally accepted insurance
carrier, a "master” or “blanket” policy insuring ghe Property, which is satisfactory to Lendcr jand which provides
insurance coverape in the amounts, for the peiods; and agatist the hazards Lender requircs, including fire and

(the "Declaration”).

hazards included within the term “extended coerage,” then
H L vaives the provisiongm | Uniform: Covénant 2 for the monit ment to Lender X%
ARX/RIK ! ] remium installmenis for hazard insutance on the Propert
oo () B ligation under Usifomg;Covelant’s to maintain « ce coverage on the
Property is dec extent that’ihé requered coverage is p Owners Association
policy.
Borrower shaii give Lender prompt notice of any fapse in required hazaid insuiance coverage provided by the
master or blanket policy.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss to the
Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with any
excess paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage
to Lender.

MULTISTATE PUD RIDER - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3160 8/90
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
arcas and facilities of the PUD, or for any conveyance in licu of condemnation, are hereby assigned and shall be
paid to Lender, Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10,

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to;

(i) the abandonment or termination of the PUD, c,xccpt for abandonment or tcrmination required by law
in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent
domaln;

(i)  any amendment to any provision of the "Constituent Documcnts" if the provision is for the express
benefit of Lender;

(iii) termination of professional management and assumption of self-management of the Qwners
Association; or

- (iv) any YE e Chect 01 lvuuu.u‘_ insurance coverage
maintained by the nt lS

F. Remedie: d may pay them. Any
amounts disburse: NDM b\mi IEM wer securcd by the
Security Instrume: rfower and Lender agree, to other terms of payment, i! ts shall bear interest
from the date of disb '.Efm the NEBIARGRCRS PayhbIe WA Tye cr@lf ice from Lender to

Borrower requesting poyment. the Lake County Recorder!

BY SIGNING BELOW, Botrower accepis and agrees to the terms and provisions contained in this PUD Rider.

/ }g:l % U [/ Tt :7 (Seal)

ERALD A. CARAVANA : “Borrower

(Seal)

<Borrower

(Seal)

-Borrower

~ (Seal)

“~Horrower
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r?l)s Maultistate Rider - 2/6 Convertible Adjustable Rate Mortgage

THIS ADJUSTABLE RATERIDER ismade this 30TH dayof JANUARY R
19 98 » and |s incorporsted into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Sccurity Deed (the “Security Instrument”) of the same date given by the undersigned (the “Borrower”) to secure Borrower's
Adjustable Rate Note (the “Note”)to NBD MORTGAGE COMPANY , A DELAWARE CORPORATION
Slocated (the "Lender”) of the same date and covering the property described in the Security Instrument
an at:

626 BROOKEIDE DRIVE, CROWN POINT, IN 46307

{Property Address}
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO
CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.
ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provide

adjustable interest rat v /Bb’di‘ﬁ‘ﬁent iS
4. ADJUSTABLE| ¥ J
ADIUSTARLE NOTOTFICTATS
The adjustableinterestr Tﬁﬂmwmw@iﬂﬁ%yro e
e

B .
19 96 , and on that day every J2th mongh thereafter. Ea te on whichmy adjustabic interest rate could change is
calleda “Change Dat )4 y € °’yti1e ﬂalf{le (a)unt)g cor é’r!my j change

rovides for changes in the

(B) The Index

Beginning with the first Change Date, my adjustable intcrest rate will be based on an Index. The “Index” is the weekly
average yield on Uniicd States Treasury securitics adjusted to a constant maturity of 1 ycar, as made available by the Federal
Reserve Board. The most recent, Index figure available as of the date 45 days cach Change Date is called the "Current
Index.”

If the Index is no longer evatlable, the Note Holder will choose a new index which is based upon comparable information.
The Note Holder will give me notice of this choic:

(C) Calculation of Changes
Before each Change Date, the Note Holder willvaletlatemy dewinterestrate by adding TWO AND

THREE - QUARTERS percentage polis ( 2.78 ) to the Current Index. The
Note Holder will ther: %e rezult of this addition to the nearestone-eighth of one pere oint (0.125%). Subject to the
limits stated in Sectio w, this rounded asaouptVill’he my new interestretc unti “hange Date,

The Note Holder rmine the amotnt of<ihetfgonthly payment (e ifficient to repay the unpaid
principal that ] am ex i Change Date 15y full'on the maturity dat est rate in substantially equal
payments, The result: i ) ly

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than 8.340 % or less
than 4,340 %. Thereafter, my interest rate will never be increased or decreased on any single Change
Date by more than two percentage points (2.0%) from the rate of interest I have been paying for the preceding 12 months. My
interest rate will never be greater than 12.340 %, which is called the “Maximum Rate.”

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

() Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my adjustabie interest rate and the amount of my

monthly payment before the effective date of any change. The notice will include information required by law to be given me
and also the title and telephone number of a person who will answer any question I may have regarding the notice.

B. FIXED INTEREST RATE OPTION

The Notice provides for the Borrower's option to convert from an adjustable interest rate with interest rate limits to a fixed
interest rate, as follows:

S. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Rate

I have a Conversion Option that I can exercise unless I am in default or this Section 5(A) will not permit me to do
s0. The "Conversion Option” Is my option to convert the interest rate I am required to pay by this Note from an adjustable rate




. . ‘;‘v!

with interest rate limits to the fixed rate calculatedunder Section 5(B) below.

- The conversion can only take place on a date specified by the Note Holder during the period beginning on the first Change
Date and ending on the fifth Change Date, Each date on which my adjustable interest rate can convert to the new fixed rate is
called the “Conversion Date,” , ’

If I want to exercise the Conversion Option, I must first meet certain conditions. Those conditions are that: (i) I must give
the Note Holder notice that I want to do so; (ii) on the Conversion Date, I must not be in default under the Note or the Security
Instrument; (iii) by a date specified by the Note Holder, I must pay the Note Holder a conversion fee of U.S,
s 250.00 ; and (iv) I must sign and give the Note Holder any documents the Note Holder requires
toeffect the conversion. ; and (v) I must not have been delinquent or in default unde: ’

the note or the security instrument at any time in the preceding 12 months.

(B) Calculation of Fixed Rate : : :

_ My new, fixed interest rate will be equal to the Federal National Mortgage Assoclation's required net yleld as of a date and
time of day specified by the Note Holder for (i) if the original term of this Note is greater than 15 years, 30-year fixed rate
mortgages covered by applicable 60-day mandatory delivery commitments, plus five-eighths of one percentage point (0.625%),
rounded to the nearest ope-eighth of one percentage point (0.125%), or (i) if the original term of this Note is 15 years or less,
15-year fixcd rate mortgages covercd by applicable 60-day mandatory delivery commitments, plus five-cighths of one
percentage point (0.625%), rounded to the nearest one-cighth of one percentage point (0.125%). If this required net yield cannot
be determined because the applicable commitments are not available, the Note Holder will determine my interest rate by using
comparable information. My new rate calculated under this Section $(B) will not be greater than the Maximum Rate stated in
Section 4(D) above, '

(C) New Payment Amount and Effective Date
If I choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthly payment that
would be sufficient to repay the unpaid principal I am expected to owe on the Conversion Date in full on the maturity date at my
new fixed interest ra :w amount of my monthly

payment. Beginning of Emﬁméﬂtmi:s, ] w amount as my monthly

payment until the ma
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Transfer of the P'roperty or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is sold
or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender’s
prior written consen!, Lender may, al s option cquire immediate payment in_{ull of all sums secured by this Security
Instrument, However, this option shall not be exercised by Lender if excrcise is prohibited by fedcral law as of the date of this
Security Instrument, Lender also shall not exercise this option if: (a) Borrower cavses to be submitted to Lender information
required by Lender to cvaluate the intended transferee as if o new loan were being made to the transferee; and (b) Lender
reasonably determincs that Lender's security will not be impaired by the loan assumption and that the risk of a breach of any
" covenantor agreement in this Sccurity Instrument is aceeptable to Lend - o

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent to the loan

assumption. Lender may also require the transferee 0 sign @nidssumption agreement that is acceplable to Lender and that
obligates the transferce (o keep all the promises and ageseinentsinadsan the Note and in this Sccurity Instrument. Borrower will
continue to be obligated under the Note and this Segtinty Instrumencugiiess Lender releases Borrower in writing.

If Lender exercisc b to require immediate paymentin fully Lender shall give notice of acceleration. The
notice shall provide a tless than 30 day<frona the datetheiotice is delivered ithin which Borrower must
pay all sums secured ! Instrument. If Bormoyel TailSto pay these sums [ ation of this period, Lender
may invoke any reme is Sceurityinstramentwithourfurther nofi otrower.

2. If Borrower exercises the Conversion Option under the conditions stated in Section B of this Adjustable Rate Rider, the
amendment to Uniform Covenant 17 of the Security Instrument contained in Section C 1 above shall then cease to be in effect,
and the provisions of Uniform Covenant 17 of the Security Instrument shall instead be in effect, as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is sold
or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender’s
prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

,,ééé fi fA N (Seal) (Seal)

RALD A. CARAVANA Borrower Borrower
(Seal) (Seal)
Borrower ) Borrower
{Sign Original Only)

8552499
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