MORTGAGE L

9\ FIRST FEDERAL SAVINGS BANK OF INDIANA
P.0. BOX 11110

MERRILLVILLE, INDIANA 46411

"WE" OR "US" MEANS THE LENDER NAMED ABOVE,
Real Estate Mortgage: For value received, 1, ROBERT B BALZER and CHERYL A BALZER , mortgage,
grant and convey to you on January 7, 1995 the real estate described below and all rights, easements
appurtenances, rents, leases, and existing and future improvements and fixtures that may now or at anytime in the future be
part of the property (all called the "property").

Property Address :624 SOUTH COUNYY LINE ROAD, HOBARY, IN 46342

Legal Description: PART OF THE NMTH!AST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 33, TDWNSHIP
38 NORTH, MNBE 7 WEST OF THE 2ND PRINCIPAL MERIDIAN, DESCRIBED AS: BEGINNING AT A POINT
3012,65 FEET SOUTH OF THE NORTHEAST CORNER OF SAID SEGT!ON THENCE WEST AND PARALLEL \39
THE NORTH LINE OF SAID SECTION A DISTANCE OF 300 FEET; THENCE NORTH 150 FEET; THENCE Cn
EAST AND PARALLEL TO THE NORTH LINE OF SAID SECTION A DISTANCE OF SAID SECTION A o
D::TA:OE OF 150 FEET TO THE PLACE OF BEGINNING, IN THE CITY OF HOBART, LAKE COUNTY, ©
1 !A A
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TICOR TITLE INSURANCE
Crown Point, Indiana

Located in LAKE

| Document is Y-
Secured Debt:This mortgag o ojthe li eﬁfm ov
contained in this mortgage an me i ! in QBil
any amounts I may at anytim updeg _this mortgage, tbe lni]‘ rument or agreement (es 1
refinancing, extension or modifica ’E SHRMER GF AP thaht BREOP bet. future
below: s the Lake County Recorder' gg
The secured débt is evidenced by a First Loan Agreement dated January 7, 169§ Eg

~ -
The above obligation is due and payable on February 1, 200 g
The total unpaid balance secured by this mortgage at any one time shall not exceed : mum principd®amount of

.~ Twenty Thousand and No/100 e=cen--commacroane e cmme—— ———
5\ Dollars ($20,000.00 Y. plus interest and all othe ‘mounts, plus interest, advanced under the terms of this
Q morigage to protect the Security of this morigage or to perform any of the covenants and agreements contained in this
<Y mortgage.

Ny Future Advances:The above debt is secured eve though'alr part of it may not yet be advanced. Future
advances are contemplated and will be made in accordance with the't€s#s of the note or loan agreement evidencing the
secured debt.

X| Variable Rate: The te_on the obligation. secured By this mortgage m ording to the terms of
y g

that obligation,

A copy of the loan agreement containing the terms under which the interest rate may vary is attached to this
mortgage and made a part hereof.

Signatures: By signing below, I agree to the terms and covenants contained on the front and back sides of this
mortgage,in any instruments evidencing the secured debt and in any riders described above and signed by me. 1|

acknowledge receipt of a copy of this mortgage.
YTV IN Chust G- Budwr
ROBERT B BALZER J CHERYL A GALZER

,and acknowledged the execution of the fore;omg mstrug,nen;ﬁ AV

.713' Sasy
I My Commission expires 8~7-95 (S 24£ 4“ joud ( M oyt i
Notary Publie 0*" ’
Marcia i coe £)r L '
Type or print name
Resident of Lake County, Indiana
This instrument was prepared by : Milos Torbica 01-87-47469 é: lb)

Acknowledgement: State of Indiana . ,County SS: . e
Onthis__7th  Dayof _January "~ , 1995 , before me, Marcia I Coe, . I"'%“z'
a notary publiic , personally appeared SN N )
Robert By Balzer or Cheryl A. Balzer S Mﬁf“w 'f, SRV




Covenants

1. Payments. 1 agree to make all payments on the secured debt when due. Unless we agree otherwise, any payments you receive from me or for my
benefit will be applied first to any amounts | owe you on the secured debt exclusive of interest or principal, second, 1o interest and then to principal, If
pv‘tﬁ! preraymcm of the secured debt occurs for any reason, it will not reduce ar excuse any subsequently scheduled payment until the secured f:m is
paid in full, : ; .

2. Claims against Title. T will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents, and other charges relating to the property
when due. You may require me to provide to you copies of all notices that such amounts are duc and the receipts evidencing my payments. 1 will defend
title to the property against any claims that would impair the lien of this mortgage. You may require me to assign any rights, claims or defenses which |
may have against parties who supply labor or materials to improve or maintain the property.

3. Insurance. 1 will keep the property insured under terms acceptable to you at my expense and for your benefit. This insurance will include a standard
mortgage clause in your favor. You will be named as loss payee or as the insured on any such insurance policy. Any insurance proceeds may be applied,
within your discretion, to either the restoration or repair of the damaged property or to the secured debt, If you require mortgage insurance, 1 agree to

maintsin such insurance for as long as you require, s :

4}; Property. 1 will keep the property in good condition and make all repairs reasonably necessary. 1 will give you prompt m)ﬁce of any loss or damage to
the property. , , ,

5. Expenses. 1 agree to pay all your expenses, including reasonable attorneys’ fees, if 1 breach any covenants in this mon;ée of in any obiigation secured
by this mongage, .I will pay these amounts to you as provided in Covenant 10 of this mortgage. ) -

6. Default and Acceleration. If I fail to make any payment when due or breach any covenants under this mongue{.’
secured by this mortgage, you may, at your option, accelerate the maturity of the secured debt and demand immedi
remedy available to you. You may foreclose this mortgage in the manner provided by law. '

prior mortgage or any obligation
ayment and exercise any other

7. Assignment of Rents and Profits. 1 assign to you the rents and profits of the property. Unleu we have agreed othe in writing, 1 may collect and
retain the rents as long as 1 am not in default. 111 default, you may, as provided by law, have the court appoint a recefver and the receiver may take
posseasion and manage the property and collect the rents, income and profits. Any rents you collect shall be applied firét to the costs of managing the
property, o

including ali taxes, assessments, insurance premiums, repairs, court costs and attorney's fees, commissions to rental agents, and any other necessary related
expenses. The remaining amount of rents will then apply to payments on the secured debt as provided in Covenant 1,

8, Prior Security Interests. [ will make payments when due and perform all other covenants under any mortgage, deed of trust, or other security
agreement that has priority over this mortgage. 1 will not make or permit any modification or extension of any mortgage, deed of trust or other security -

interést that has priority over this mortgage of greement secuted il promptly deliver to you any
notices 1 receive from any person whose rights in the propérty have priorit y_over your rights,

pe ive ] o o
9. Leaseholds; Condominiums; Plar o ,anﬂegmnto\lnﬁu of any tgage is on a leasehold, If this -
mortgage is on & unit in a condomi A it deve eng, 1 y duti fer ), by-laws, or reguiations of the
condominium or planned unit devel NL‘ 0 At' = : :

L ]

10. Authority of Mortgagee to Perfq 4. agor. &1 fail to perform_any of my duti der _this_ mort ¥ ther mortgage, deed of trust,
lien o other secx_x;‘ky interestfthat has pri ,’I;vrhfﬁn ﬁ}ﬁ!}ﬁiﬂi}%rﬂi@ cﬁ%ﬁéﬁm&? riormed, bY‘ou may sign my name or
pay any amount if necessary for periprmance. If a tmctj T i arried on.in a vcasonable manner, you may do
whatever is necessary to protect your secunify inter:#ﬁﬁjﬁm.%ﬂmumgﬁrgér;wmﬁom '

Your failure to perform will not pro:/ude you from exercising any of your rights under the law or this mortgage.

* Any amounts paid by you to protect your secur! o5t wil  this 1 Such an be due on demand and will bear interest
from the date of the payment until paid in full atthe inierest rate in cifect from time to time on the secured de
11. Tnspection. You may enter the property to eet if you give me notice beforehand, The notice must state the reasonable cause for your inspection,
12, Condemnation. T assign to you the proceeds of any award or claim for damages connected with a condemnation of other taking of all or any part of
the-property. Such proceeds will -be applied 25 provided in Covenant 1, This assignment is subject to the terms of any prior seciifity agreement. N
13. Waiver. By exercising any remedy available.to yous'you do not give up your rights todater use any other remedy. not exercising any remedy, if I

defauit, you do not waive your right to later consider the event a default if it happens again, I waive all rights of valuation and appraisement. :

14, Joint and Several Liability; Co-signers; Successors and Assigns Bouhd, L Ali-dwtice Under this mortgage are joint and scveral. Tf T sign this mortgage but

do not sign the secured debt I do so only to mortgage my interest in{he-property to scetice payment of the secured debf and by doing so, I do not agree
to be personally liable on the secure bt. T also agree that you afd #ny party-to this'mortgage may extend, modify ake any other changes in the
terms of this mortgage or the secur without my consent, Suchpe change wiil not.gelzase me from the terma nortgage.

The duties and benefits of this mort 1¢ and benefit the successors and assigns of either or both of

15. Notice. Unless otherwise requ otice to me shall BeZgivén by deiivering it or by mai 8 mail addressed to me at the
Property Address or any other addr “will give any notics 16 Youn by certified £ ¢ front side of this mortgage, or

to any other address which you hav
Any notice shall be deemed to have been given to either of us when given in the manner stated above.

16. Transfer of the Property or a Beneficial Interest in the Mortgagor, If all or any part of the property or any interest in it is sold or transferred without
your prior written consent, you may demand immediat¢ payment of the secured debt. You may also demand immediate payment if the mortgagor is not a
natural person and a beneficial interest in the mortgagor is sold or transferred. However, you may not demand payment in the above situations if it is
prohibited by federal law as of the date of this mortgage. )

17. Release. When I have paid the secured debt in full and all underlying agreements have been terminated, you will, at my request, release this
mortgage without charge to me. Except when prohibited by law, I agree to pay all costs to record the release.

18. Severability. Any provision or clause of this mortgage or any agreement evidencing the secured debt which conflicts with applicable law will not be
effective unless that law expressly or impliedly pemmits variations by agreement. If any provision or clause of this mortgage or any agreement evidencing
the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of the mortgage and the agreement
evidencing the secured debt.




