MORTGAGE (/.

7’(}\ | " FIRST FEDERAL SAVINGS BANK OF INDIANA

P.0. BOX 11110
MERRILLVILLE, INDIANA 46411
"WE" OR "US$" MEANS THE LENDER NAMED ABOVE,

Real Estate Mortgage For value received, 1, DAVID L VORWALD and MARY K VORWALD 7, mortgige,

grant and convey to you on December 16, 1994 the real estate described below and all rights, casements

“appurtenances, rents, leases, and existing and future improvements and fixtures that may now or at anytime in the future be
part of the property (all called the "property").

‘Property Address :12315 WALLACE ST, CROWN POINT, IN 46307

Legal Description: LOT 10 IN BLOCK 1 IN HAWTHORNE HILLS, UNIT 2, AS PER PLAT THEREOF,
RECORDED IN PLAT BOOK 34 PAGE 4, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.
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“Secured Debt:This mortgag 3 of the , e pegforman Wi and Qgrce
“contained in this mortgage an wb‘f rﬁﬁ‘4 mﬁiﬂ&xﬁ' ebt,\g n ortg \ .
any amounts I may at anytim und his mort ge, the in rument 0 eement any g(‘)*n
R refinancmg, extension or modifics L ? Hﬁqpé“mmgﬁx uture ces d%nbed;, Qe
> below, . the Lake County Recorder! = HES
T O-dR
E'ﬂ\e secured debt is evidencec y a First Loan Agreement dated December 16, 1994 E g e {:g “::
Q‘ The above obhgatlon is due and paysbls on January 2005
Q The total unpaid balance secured by this niortgage at any one time shall not exceed a maximum principal amount of
i Twenty-Six Thousand and No/100 =---ommmme-commmn cmmnaa c——-
QW' Dollars+($26,000.00 - ), plus intcrest and all other amounts, plus intérest, advanced \nder thé terms of this
\mortgage to protect the security of this mortgage or to perform any of the covenants and agreements contained in this
-mortgage. : :

[X] Future Advances:The above debt is secured exeh though'aliar part of it may not yet be advanced. Future

~advances are contemplated and will be made in accordaice with the (=ris of the note or loan agreement evidencing the

secured debt,

Variable Rate: The te on the obligation: secured By this mortgage yrding to the terms of
that obligation.

LT(_] A copy of the lcan agre t containing the terms-under which-the interest rate may vary is attached to this
mortgage and made a part hereof.

'Signatures By signing below, T agree to the terms and covenants contained on the front and back sides of this
mortgage,in any instrumeants evidencing the secured debt and in any riders described above and signed by me, 1
acknowledge receipt of a copy of thi mortgage.

RWA

Acknowledgement: State of Indiana :% m_, ,County SS: \ W f;"""'-‘:",:ﬁi
On this “_ Day of 4 é‘:t L) v /95Y , before me, ‘ \‘e} ........ /70

, personally appeared

,and acknowledged th& execution of the foregomg instrument. : i .

My Commission expires w/ / 9 97

This instrument was prepared by : Milos Torbica 01-87-47113




Covenants

1. Paymants. 1 agres to make sll payments on the secured debt when dus. Unless we agres otherwise, an; nts oceive fr or for m
benefit will be applied first to n:x amounts | ows you on the secured debt exclusive of interest or pdndpcl.ymond”m:w mv:u m: tl::::. . y"
’.Mm'lu p:'r-ymm of the secured debt oocurs for any reason, it will not reduce or excuse any subsequently scheduled payment until the secured s
” 1]

2, Chims Title. | will pay all tazes, asscssments, liens, encumbrances, lease payments, ground rents, and other chas, to the mmy
when dus. You may uquhcmtopmm'tomwpmoun notices that such m:um are duuudthomlpum.: m:-%«m. 'l’ defend
uummm;unmmummwm ir the lisn of this m » You may require me to assign any rights amormmmn
may have againet parties who supply labor or ma to improve or maintain the property, - -

§ .

3. Inmurance. I will the property inmred under terms acceptable to you ot my expense and for your benefit, m%mwwj%m

the damaged property or to the secured debt, lfyuaq”uinmmmmm:.'\.:vuw

clauss in vor, You will be named as loss payce or as the insured on any such insurance .
\mﬁ"' dim”:"lo sither the restoration or repair olp. ot P
such insurance for as long as you require.

:‘.Pwpmy. 1 will keep the property in good condition and make all repalrs reasonably necessary. 1 will give you prompt notice of any loss or damage to

5. BExpenses. lqmwpcynllymonpem,lmludta.nmﬁlommwtm.lﬂmuh covenants in this morigage or in any obligation secured
by this mortgage. lwﬂlpcythmmmmoyonupmldedlacovmmIOonhhmm.w i "

6. Default and Acceleration. 171 {ail to make any payment when dus or breach any covenants under this ¢, any prior mortgage or any obligation
secured by this mortgage, ‘w may, st your option, sccelerate the maturity of the secured debt and demand immediate pty’}unt and exercise u!y otb“‘:r
remedy avaiable to you. You may. forecloss this mortgage in the manner provided by law,

7. Assignment of Rents and Profits. T assign to you the rents and ts of the . Unless we have agreed otherwise in writing, I may collect and
rotain the rents as long as I am not in default, ldmult.yonmmpmﬂdoﬂmhnmmnwp.&mnmdvumm':edm!uyuko
pomession and manage the property and collect the rents, income and profits. Any rents you collect shall be applied first to the costs of managing the
Inclndh;'allm. sssomments, insurance premiums, repairs, court costs and attorney’s foes, commissions to rental agents, and any othor necessary related
©XPINNes. ‘nnmm;mdrnuﬁnmmm'nmmumthomuuddobtupmldodlnc«wmtul. i

8. Prior Security Interests. 1 will make payments when due and perform all other covenants under any mortgags, deed of trust, or other security

that has priority over this mortgage. 1 will not make or permit any modification or extension of any mortgage, deed of trust or other security
interest that has priority over this mori t groement secured thereby without your written consent, T witl promptly deliver to you any
notices | receive from any person wh pefty have priority over your rights,

* 9. Leassholds; Condominiums; Plan: pfoentst Gmﬂm of any, tgage is on & leaschold, If this
R N T OMEICTAL.
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on !

pay any amount if necessary for performance, If { soasonable manner, you may do
whatever is necessary to protect your sccurity inte 6 ‘l"il \m donstruction. '

Your failure to perform will not preclude you from exercising any of your rights under the law or this mortgage.

Any amounts paid by you to protect your security interest will be this mortgage. ‘Such an be due on demand and will bear interest
from the date of the payment until p- ' in full < the lterest rate in - fect from \rue to tno on the ~-sured d

11. Tnepection. You may enter the property to | t if you give me notice beforshand, The notice the reasonable cause for your inspection.

12. Condemnation, 1 assign to you the proceeds of any award or cleim for damages connectod with o condemnation or other taking of all or any part of
the property. Such proceeds will be appiled s provided in Covenant 1, This assignment 5 subject to the terms of any prior security agreement,

13. Waiver. By exercising any reme«' vailable to you, you do not give up your righis to later use any other remedy. ' not exercising any remedy, if 1
default, you do not walve your right (o later consider the event a default if it happens again. T waive all rights of valustion and appraisement,

14. Joint and Several Liability; Co-signers; Successors and Assigns Bounh,~All autlss under this mortgage are joint and scveral. 1f T sign this mortgage but
do not sign the secured debt T do so oniy. to mortgage my interest in-this’property to sscura payment of the securcd detit and by doing so, I do not agree
to be personally liable on the secure I20 agree that you anéany party to! this\moitgage may extend, modif, ke any other changes in the
terms of this mortgage or the secure ithout my consent. Such & change wiil not'zelsase me from the term mortgage.

The duties and benefits of this mortg I'and benefit the successurs/and assgne 5f either or both of

15, Notice. Unless otherwise requir is¢ to me shall be givenihyidelivering it or by 15 mail addressed to me at the
Address or any other addre il f e front side of this mortgage, or
to any other address which you have &eaigaaicd,

Any notice shall be deemed to have been given to either of us when given in the manner stated above.

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or any interest in it is sold or transferred without
your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate payment if the mortgagor is not &
natural person and a beneficial interest in the mortgagor is soid or transferred. However, you may not demand payment in the above situations if it is
prohibited by federal law as of the date of this morigage.

17. Release. When I have paid the secured debt in full and all underlying agreements have been terminated, you will, at my request, release this
mortgage without charge to me. Bxcept when prohibited by law, I agres to pay all costs to record the sclease.

18. Severability. Any provision or clause of this mortgage or any agreement evidencing the secured debt which conflicts with applicable law will not be
effective unless that law expressly or impliedly pemits vumtlon‘ln{y agreement, 1f any provision or clause of this mortgage or any agreement evidencing
the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of the mortgage and the agreement
evidencing the secured debt. .
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