MORTGAGE
FIRST FEDERAL SAVINGS BANK OF INDIANA

P.Q. BOX 11110
MERRILLVILLE, INDIANA 46411
"WE" OR "US" MEANS THE LENDER NAMED ABOVE,
Real Estate Mortgage: For value received, 1, RUZENA KINDERNAY » mortgage,

grant and convey to you on Decenber 8, 1994 the real estate described below and all rights, casements
Appurtenances, rents, leases, and existing and future improvements and fixtures that may now or st anytime in the future be
part of the property (all called the "property”).

Property Address :448 OXFORD CIRCLE, SCHERERVILLE, IN 48375

Legal Description:  LOT 86 IN SPRING WILL 2ND ADDITION PHASE THREE, TO THE TOWN OF
SCHERERVILLE, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 47 PAGE 48, IN THE OFFICE 0fko
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Located in LAKE Ly i 5;;; !i;:fii
Secured Debt:This mortgag p! .mgge%gmgtqst esper. e and sg -g{
contained in this mortgage ar o m immw bt, i mormmn al
any amounts | may at anytim vou ander this mortgage, the | nt or agreemont d , ARy wahn =<5
refinancing, extension or modiificstio iShsuchl insimmentcon bgrectriant, padoif epplicabief (he | nces de égi
@ below. the Lake County Recorder! - 2 £
The secured debt is evidenced by a First Loan Agreement dated December 8, 1804 -
N

‘:\The above obligation is due and payable on January 1, 2008

The total unpaid balance secured by this mortgage at any one time shall not exceed a maximum principal amount of
T Thirty-8ix Thousand and No/100 ---~es=eee--s -
R Dollars ($36,000.00 ), plusiinterest and all other amounts, plus interest, advanced under the terms of this
~\\~ mortgage to protect the security of this morigage or to perform any of the covenants and agreements contained in this

Qmoﬂgage.

[X] Future Advances:Th: above debt is secured evsnthaugh Al or part of it may not ye: bo advanced. Future

advances are contemplated and will be made in accordgics’with the'tesins of the note or loan sgreement evidencing the
secured debt.
- Variable Rate: The ate on the obligation secured dy this mortgese o sording to the terms of
that obligation.
[X] A copy of the loan ag taining th y vary is attached to this
mortgage and made a part hereof.

Signatures: By signing below, I agree to the terms and covenants contained on the front and back sides of this
mortgage,in any instruments evidencing the secured debt and in any riders described above and signed by me. 1
scknowledge receipjof a copy of this mortgage.
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Ackn ent: State of Indiana

On this Day of

My Commission expires
- .:s..'
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This instrument was prepared by : Milos Torbica 01-87-48074




Covenants

1. Payments. 1 agree to make all payments on the secured debt when due. Unless we agree otherwise, any payments you receive from me or for my
benefit will be applied first to any] apung)y Yian the secured debt exclusive of interest or principal, second, to interest and then to principal, If
partial prepayment of the securted d¢b 50PN it will not reduce or excuse any subsequently scheduled payment until the secured is
paid in full NOIVEA -

SAOIEM M SIE ' . -
2. Claims against Title, 1 will {p}(ﬁ l” Mgmﬁ'ﬁm, encumbrances, lease payments, ground rents, and other charges relating to the property
when due. You may require me to provide to you coples of all notices that such smounts are due and the receipts evidencing my payments. 1 will defend -
title to the property against any claims that would impair the lien of this mortgage. -You may require me to assign sny rights, claims or defenses which I
may have against parties who supply labor or materials to improve or maintain the property. o

”
L

3. Insurance. T will keep the property insured under terms acceptable to you at my expense and for your benefit. This insurance will include a standarth
mortgage clause in your favor, .You will be named as loss payee or as the insured on any such insurance policy, Any insurance pr s may be applied,
within your discretion, to cither the restoration or repair of the damaged property or to the secured debt. 1f you require mortgage imbérance, I agree to
maintain such insurance for as long as you require, : S

4.; Property. 1 will keep the propesty in good condition and make all repairs reasonably necessary, 1 will give you prompt notice of any loss or damage to
the property. : : :

5. Expenses. I agree to pay all your expenses, including ressonable attorneys’ fees, if 1 breach any covenants in this mortgage or in any obligation secured
by this mortgage. I will pay these amounts to you as provided in Covenant 10 of this mortgage.

6. Default and Acgeleration, If T fail 1o make any payment when due or breach any covenants under this mortgage, any prior mortgage or any obligation
secured by this mortgage, you may, at your option, accelerate the maturity of the secured debt and demand immediate payment and exercise any other
remedy available to you. You may foreclose this mortgage in the manner provided by law,

7. Assignment of Rents and Profits. 1 assign to you the rents and profits of the property, Unless we have agreed otherwise in writing, 1 may collect and
retain the rents as long as T am not in default, 1f I default, you may, as provided by law, have the court appoint a receiver and the recelver may take
possession and manage the property and collect the rents, income and profits.  Any rents you collect shall be applied first to the costs of managing the
property, : : i
including all taxes, assessments; insurance premiums, repairs, court costs and attorney’s fees, commissions to rental agents, and any other necessary relsted
expenses, The remaining amount of rents will then apply to payments on the secured debt as provided in Covenant 1.

8. Prior Security Interests. 1 will make payments when due and perform all other covenants under any mortgage, deed of trust, or other security
agreement that has priority over this mortgage. I will not make or permit any modification or extension of any mortgage, deed of trust or other security
interest that has priority over this mortgage or any note or agreement secured thereby without vour written consent, T will promptly deliver to you any
notices I receive from any person w pe :

! ®
9. Leaseholds; Condominiums; Pla P DﬂmmﬂMr&ﬁm Al itgage is on s leasehold. If this
morigage is on a unit in a condomi ned unit development, T will perform all of my dutics und ts, by-laws, or regulations of the
condominium or planned unit devel .

| — NOT OFFICIAL! — :
10. Authority of Mortgagee to Perf r'Morigagor. If T fail to perform apy of my duties under this morig other mortgage, deed of trust,
lien or other security interest that has psi ,'Fl‘ﬁgﬂammnt

e performed. You may sign my name or
no

) pesi uga
pay any amount if necessary for performance. If any constuction on the property is disContin r nof carried on in's reasonable manner, you may do
whatever is necessary to protect yout security interﬁiﬂhf;ﬂkﬁy&ﬂlmﬁl l!&&lﬂ.comtmcﬁon.

Your failure to perform will not preclide you from exercising any of your rights {inder the law or this mortgage.

Any amounts paid by you to protect your secur! srest wi y this s, Sucha il be due on demand and will bear interest
from the date of the payment until paid in full at-the interestrateqin efiect:from timeto time on the secured debt,

11, inspecﬁon. ‘You may enter the property (o inspect if you give me notice beforehand. The notice must state the reasonable cause for your inspection,

12. Condemnation.- I assign to you the proceeds of any award or claim for damages connected with a condemnation ar other taking of all or any part of
the property. Such-proceeds will be applied-as provided in Covenant 1. This assignment is subject to the terms.of any prior security agreement, -

13. Waiver, By exercising any remedy availabic 1o you; you do not give up yourrights to later use any other remedy. By not exercising any remedy, if 1
default, you do not waive your right to later consider the event a default if it happens again, I waive all rights of valuation and appraisement.

14, Joint and Several Liability; Co-signers; Successors and Assigns Bownd)\ Al duties‘onder this mortgage are joint and several, Tf I sign this mortgage but

do not sign the secured debt I do s0 nply ta morfgage my interest inofile property v secure payment of the secured dekit and by doing so, 1 do not agree
to be personally liable on the securcd dabt. T also agree that you ahd sny party to thigmortgage may extend, modifs nake any other changes in the
terms of this mortgage or the secus t out my consent. Suchia chenge-will natrelease me from the termns morigage.

The duties and benefits of this moy ind and benefit the Buccessors and assigns-of either or both of

15. Notice. Unless otherwise requ notice to me shali“b#/given\by.delivering it or by m 158 mail addressed to me at the
Property Address or any other add { will give any notice'te'you by certified mail he front side of this mortgage, or

to any other address which you ha
Any notice shall be deemed to have been given to cither of us when given in the manner stated above.

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or any interest in it is sold or transferred without
your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate payment if the mortgagor is not &
natural person and a beneficial interest in the mortgagor is sold or transferred. However, you may not demand payment in the above situations if it is
prohibited by federal law as of the date of this mortgage.

17. Release. When T have paid the secured debt in fuil and all underlying agreements have been terminated, you will, at my request, release this
mortgage without charge to me. Except when prohibited by law, 1 agree to pay all costs to record the release,

18. Severability. Any provision or clause of this mortgage or any agreement evidencing the secured debt which conflicts with applicable law will not be
effective unless that law expressly or impliedly permits variations by agreement. If any provision or clause of this mortgage or any agreement evidencing
the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of the mortgage and the agreement
evidencing the secured debt.




