MORTGAGE

| 8\ FIRST FEDERAL SAVINGS BANK OF INDJIANA
| P.0O. BOX 11110
MERRILLVILLE, INDIANA 46411
"WE" OR "U§" MEANS THB LENDER NAMED ABOVE,
Real Estate Mortgage: For value reccived, I, CYNTHIA A RUCKMAN , mortgage,

é
!

grant and convey to you on Decenber 9, 1994 the real estate described below and all rights, casoments
appurtenances, rents, leases, and existing and future improvements and fixtures that may now or at anytime in the future be
part of the property (all called the "property").

Property Address :2520 SPRINGHILL DR, SCHERERVILLE, IN 46378

¢ LOT 14 IN SPRING WILL 2ND ADDITION, PHASE ONE, TO THE TOUN OF
ERERVILLE, AS PER PLAT HTEREOF, RECORDED IN PLAT BOOK 48 PAGE 79, IN THE OFFICLIF
Tlll RECORDER OF LAKE COUNTY, INDIANA,
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Located in LAKE y i
@ Secured Debt:This mortgag pe .engge(: u}clum&}% ﬁ% pecform
. contained in this mortgage an wm refl det |
") any amounts T may at anytim ¥ aMrt g6, the i 1&1&&:1. X
Vv reﬁnmdng. extension or modificatio ohsuci Insirumentcot s grcarient and icapphicabld; (he
O below the Lake County Recorder!
g The secured debt is evidence« 1y a First Loan Agreement dated December 8, 1984
Q The above obligation is due gnd payablé on January 1, 200F

* The total unpaid balance securcd by this mortgage at any one time shall not exceed a maximum principal amount of
Seventesn Thousand ant No/10D ----secsccccranan-coonan-anas

Dollars ($17,000.00 ), plus interest and all other amounts, plus interest, advanced under the terms of this
mortgage to protect the security of this meorigage or to perform any of the covenants and agreements contained in this
mortgage.

[Z] Future Advances:The above debt is secured even thoagh st or part of it may not yet be advanced. Future
advances are contemplated and will be made in accordShcs With the'ierms of the note or loan dgreement evidencing the
secured debt.

Variable Rate: The 2e on the obligation securediby this mortpr e « scording to the terms of
that obligation.

[X] A copy of the loan agreement containing the terms under which 1 y vary is attached to this
mortgage and made a part hereof.

Signatures: By signing below, 1 agree to the terms and covenants contained on the front and back sides of this
mortgage,in any instruments evidencing the secured debt and in any riders described above and signed by me. [
acknowledge receipt of a copy of this mortgage.

Ackn nt: State of Indiana _\_
On this Day of
|
My Commission expires T
ROGER W. '
COM , 020508

This tnstrument was prepared by : Milos Torbica 01-87-47022

LAKE COUNTY, N Tyos cr et ame
Resident of _LAL&MQ.IM )OJ




Covenants

1. Payments. 1 agres to make all payments on the secured debt when due, Unless we agres otherwise, any payments you receive from me or for my

benefit will be applied first to any amagntyLbwé4ou on the secured debt exclusive of interest or pﬂad;ul. second, to interest and then to p 1" {§
pertial pnr.ymm of the OF Sihson, it will not reduce or cxcuse any subsequently scheduled payment unti) the socured debt is

paid in fuil, MOLVHA

s Claims V‘M Title. l‘%egy'ﬁl Em. assossments, liens, encumbrances, leass payments, ground rents, and other charges relating to the pmrny
when dus. You may uqulummmwm":ophdau notices that such amounts are dus and the receipts evidencing my payments. T will defend

titls to the property any claima that would ir the Hen of this mortgage. You may require me o assign any rights, claims or def
may have spainet pa whoupplyubmumwar:tolmpmeotmmwn pmwmy.y Wt o fnm,:whlchl

3. Insurance, 1 will the property insured under torms scceptabls to you at my expense and for your benefit. This (mfmm will TncFude a l;mdud
mortgage clauss in your favor. You will be named as lo-’pcyu or a3 the insured on any such insurance policy. Any {nsurane praceeds may be ipplied,
within discretion, to either the restoration or repair of the damaged property or to the secured debt. If you requins morigage inserance, T-agses to
maintain such insurance for as long as you require. o o S

:h.o Pnpo:yy 1 will keep the property in good condition and make all repairs reasonably necessary. 1 will give you provdé;_’:'uémf':nunyj&n or damage to

5. Expenses. | agree to pay all your expenses, including reasonable attorneys’ fees, if 1 breach any covenants in this mortgage ot in any obligation secured
by this mortgage. 1 will pay these amounts to you as provided in Covenant 10 of this morigage. e 0 oblgn

6. Default and Acceleration. 1f 1 fall to make any payment whea due or breach any covenants under this mortgage, any prior mortgage or any obligation
secured by this mortgage, you may, at your option, accelerate the maturity of the secured debt and demand immediate payment and sxercise any other
remedy available to you. You may foreclose this mortgage in the manner provided by law.

7. Assignment of Rents and Profits. 1 assign to the rents and profits of the Jmpony. Unless we have agreed otherwise in writing, 1 may collect and
retain the rents as long as 1 am not in default. 1f I default, you may, as provided by law, have the court appoint a receiver and the receiver may take
possession and manage the property and collect the rents, income and profits. Any rents you collect shall be applied first to the costs of managing the

 all {axes, assemments, insurance premiums, repairs, court costs and attorney’s fees, commissions to rental agents, and any other necessary related
sxpsnses. The remaining amount of rents will then apply to payments on the secured debt as provided in Covenant 1, o

8. Prior Sccurity Interests. T will make payments when due and perform all other covenants under any mortgage, deed of trust, or other security

agreement that has priority over this mortgage. | will not make or permit any modification or extension of any mortgage, deed of trust or other security
intsrest that has Mq over this mortease or anv nate ar agsreament saen therehy without venr written sansant. T wil] pwtly deliver to you any
notices | receive from any person w pes

[ ]
9. Leascholds; Condominiums; Pl pronial MPUCARIAMDIAG HiBone
morttgags is on a unit in 8 condomii ned unit development, T will ﬁfom all of my dutic

ot of P ot NOT OFFICTAT

10. Authority of Mortgagee to Perf( o wor. 1 fail to perform any y duties under th mm < other mortgage, deed of trust,
lien or other ncud" ty lnwutfum has priority . w&ﬂ Wﬂnuod S D¢ mod.n.:'ou may sign my mn: or
pay any amount if necessary for performance. If a ns on n T on in s reasonable manner, you may do
whatever is necemary to protect your security htemmﬁy.mkéﬁﬂﬁwwmm». '

Your faiture to will not precluds you from exercising any of your rights under the law or this mortgage.

rtgage is on a leaschold. If this
hd ts, by-laws, or regulations of the

Any amounts paid by you to protect your securi ost wi y this Such a I'be due on demand and will bear interest
from the date of the payment until paid in full aithe inierest rate in cffect from time to time on th t.

11, Inspection. You may enter the property to inspact if you give me notice beforehand. The notice must state the reasonable cause for your inspection,

12, Condemnation. [ assign to you the proceeds of any award or claim for damages connected with a condemnation or other taking of all or any part of
the property. Such proceeds will be applied 25 provided in Covenant §. This assignment is subject to the terms of any prior security agreement,

13, Waiver. By exercising any remedy available (o you, you do not give up your rights io Iater use any other remedy. By not exercising any remedy, if 1
default, you do not waive your right to later consider the event a default if it happens again, 1 waive all rights of valuation and appraisement.

14, Joint and Several Liability; Co-iigners; Successors and Assigns Bausid, Al @uties vinder this mortgage are joint and saveral, 11 sign this mortgage but
do not sign the secured debt 1 do 80 only to mortgage my interest inithe property tc séXire payment of the secured debt and by doing so, T do not agree
to be personsily liable on the secur B¢, T also agree that you and/any party-to thig“ortgage may extend, modi make any other changes in the
terms of this mortgage or the secur without my consent. Sich'a changs-will notizclease me from the term mortgage.

The duties and benefits of this mor 1d and benefit the rucceszoss and casigns of either or both ¢

15. Notice. Unless otherwise requ otice to me shall be'glvenibydelivering it or by « ass mail addressed to me at the
Property Address or any other add: [will gi tice t t tifi afl he front side of this mortgage, or
to any other address which you have designated. ,

Any notice shall be deemed to have been ilvon to either of us when given in the manner stated above.

16. Transfer of the Property or a Bencficial Interest in the Mortgagor. If all or any part of the property or any interest in it is sold or transferred without
your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate payment if the mortgagor is not &
natural pervon and a beneficial interest in the mortgagor is sold or transferred. However, you may not demand payment in the above situations if it is
prohibited by federal law as of the date of this mortgage.

17. Release. When I have paid the secured debt in full and all underlying agreements have been terminated, you will, at my request, release this
mortgage without charge to me. Bxcept when prohibited by law, | agree to pay all costs to record the release.

18. Seversbility. Any provision or clause of this mortgage or any agreement evidencing the secured debt which conflicts with applicable law will not be
effective unless that law expressly or impliedly permits variations by agreement. 1f any provision or clause of this mortgage or any agreement evidencing
the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of the mortgage and the agreement
evidencing the secured debt.




