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MORTGAGE Y
’9\ FIRST FEDERAL SAVINGS BANK OF INDIANA

P,0, BOX 11110

MERRILLVILLE, INDIANA 46411
. "WE" OR "US" MEANS THE LENDER NAMED ABOVE.

Real Estate Mortgage: For valus received, I, DONALD KRANTZ and LINDA KRANTZ , mortgage,
grant and convey to you on December 9, 1904 the real estato doscribed below and all rights, easements
appurtenances, rents, leases, and existing and future improvements and fixtures that may now or at anytime in the future be
part of the property (all called the "property®),

Property Address : 14023 BELMONT PLACE, CEDAR LAKE, IN 46030
Legal Descri t LOT 22 IN SPRING LAKE ESTATES, AS PER PLAT THEREOF, RECORDED IN PLAY

BOOK 44 PAGE 114, IN THE OFPICE OF THE RECORDER OF LAKE COUNTY, INDIANA.
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Secured Debt:This mortgag pa ,an']o? t e%}ul%%s t%es perform; ts and fi'pm?‘gl%’
contained in this mortgage an of| i bt, i mortgags, in
any amounts | may at anytimq y¢ ,m xnmgmmm\ d d , any ";ﬁew 0.?,
refinancing, extension or modificuiior B sishlinesrument on egrectibne, pach,if epphiabief 1o | noes desgribed, O -
below. the Lake County Recorder! ; 5 gﬁ; |
The secured debt is evidenced "y a First Loan Agreement dated December 9, 1994 - 3

The above obligation is due and payable on January 1, 200§

The total unpaid balance securcd by this mortgage at any one time shall not exceed a maximum principal amount of
Thirty-Seven Thousand anl No/i00 ~cememar-canenc cnssnrcasnnn

Dollars ($37,000.00 ). plus interest and all other amounts, plus interest, advaiiced under the terms of this
mortgage to protect the security of this morigage or to perform any of the covenants and agreements contained in this

mortgage.

Future Advances:Thc ahove debt is secured even thdugil i or part of it may not vet ba advanced. Future
advances are contemplated and will be made in accordaiice with the terms of the note or Joan zgreement evidencing the
secured debt.

Variable Rate: The t¢ on the obligetion secured by this mortge e in cording to the terms of
that obligation.

[X] A copy of the loan agreement containing the terms under which the interest rate may vary is attached to this
mortgage and made a part hereof.

Signatures: By signing below, I agree to the terms and covenants contained on the front and back sides of this
mortgage,in any instruments evidencing the secured debt and in any riders described above and signed by me. 1
acknowledge receipt of a copy of this mortgage.

4 :
Acknowledgement: State of Indi:éna E /E % :_( L ,County SS:
On this f“/ Day of 7yl » £ 7% 7, before me, ' n

, 2 .4, , personally appeared T
7 07" Ty
ALY N AL = LA ALY () L i AN A B N Tl A )
/ ,and acknowledged the execution of té forepdlog nstumétie
. ." R & ; »- .'v‘ '." .
My Commission explrewéz /957 / r ol JBE e G
g LD g e
//ﬂ;.zlm-o:, g
Type or privd.nemy’, oS 0

This inetrument was prepared by : Milos Torbica 01-87-47014

Resident aéﬁ&/c«mmw{t“ )0:)




Covenants

1. Payments. [ agree to make all payments on the secured debt when due. Unless we agree otherwise, any payments you receivg from me or for my
benefit will be applied first to any amounts I owe you on the secured debt exclusive of interest or principal, second, to interest and then to principal, If
pay;iull ;;;ilpuymcnt of the gecured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled payment until the secured debt is
paid in full. , C - -

2. Caims svinn Title. 1 will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents, and other charges relating to the property
when due, You may require me to provide to you copies of all notices that such amounts are duc and the receipts evidencing my payments, .1 will defend
title to the propesty against any claims that would impair the lien of this mortgage. You may require me to assign any 7ights, claims or defenges which T
may have against parties who supply labor or materials to improve or maintain the property, e T

3. Insurance, T will keep the property insured under terms acceptable to you at my expense and for your benefit. This insurance will include a standard
mortgage clause in your favor. You will be named as loss payee or as the insured on any such insurance policy. Any insurance proceeds may be applied,
within your discretion, to either the restoration or repair of the damaped property or to the secured debt, If you require mortgage insurance, T agree to
maintain such insurance for as long as you require. ; , ..

4. Property. I will keep the property in good condition and make all repairs reasonably necessary. I will give you prompt notice of any loss or damage to :
the property. i

5. Expenses. T agree to pay all your expenses, including reasonable attorneys’ fees, if T breach any covenants in this mortgage or in any obligation secured

by this mortgage. T will pay these amounts to you as provided in Covenapt 10 of this mortgage.

6. Default and Acceleration. If 1 fail to make any payment when due or breach any covenants under this mortgage, any prior mortgage or any obligation
secured by this mortgage, you may, at your option, accelerate the maturity of the secured debt and demand immediate payment and exercise any other
remedy available to you. ‘You may foreclose this mortgage in the manner provided by law, :

7. Auipﬁngm of Rents and Profits. 1 um;n to you the rents and profits of the property. Unless we have agreed otherwise in writing, I may collect and
retaln the rents as long as:] am not in default. 1f T default, you may, as provided by law, have the court appoint a receiver and the receiver may take
posscasion and manage the property and collect the rents, income and profits. Any rents you collect shall be applied first to the costs of managing the
property, :

including all taxes, assessments, insurance premiums, repairs, court costs and attorney's fees, commissions to rental agents, and any other necessary related
expenses.- The remaining amount of rents will then apply to payments on the sccured debt as provided in Covenant 1. !

8. Prior Security Interests. 1 will make payments when due and perform all other covenants under any mortgage, deed of trust, or other security

agreement that has priority over this mortgage. 1 will not make or permit any modification or extension of any mortgage, deed of trust or other security
interest lh-“ has pdoﬁw over this mortease nr anv nots ar agreement securad therehy withont vonr written consant T will pmmp“y deliver to you any

notices I receive from any person wi
) g (]
DMllmﬂtmlﬁu gage is on a leaschold. If this

9. Leuéhéldl; Condominiums; Plar pments 7
mortpgie ii:‘:n 8 unit ‘:d g;con:mit ved unif dcvilfnem, I will ir{orm all of my duties unde s, by-laws, or regulations of the -
condominium or planned unit develc

st o plrne NOT OFFICIAL! N
10. Authority of Mortgagee to Perfc 7 agor. J€ T fail to perform of my duties under this mortgage, o ther mortgage, deed of trust,
lien or other security interest that has pric ver s WM en}.!f be parformed. You mny' sign my name or

pay any amount if necessary for perforiance. If any gonstsuction on the property is discontinu notycarried on rcasonable manner, you may do -
whatever is necessary to protect youf secufity intere*ﬁ%jpdﬁﬁ.%&ﬁ?ﬂik%%ﬂ% nstruction, '

Your failure to perform will not preciude you from exercising any of your rights under the law or this morigage.

Any amoﬁnts paid by you ta protect your securi ast wil  this r Such a1 | 'be due on demand and will bear interest
from the date of the payment until paid in full at.the interest rate in cffect from time to time on the segured d
11, Inspection. You may enter the property to inipect if you give me nofice beforehand, s notice must state the reasonable cause for your inspection,

12. Condqnnation. T assign to you proceeds of any award or claim for damages connectcd with 2 condemnation or other taking of all or any part of :
_ the property. Such proceeds will be applied =5 provided in Covenant |, This essignment is subject to the terms of any prior security agreement,

13. Waiver, By exercising any remedy available to you;'you do not give up your rights to later use any other remedy. By not exercising any remedy, if I
default, you do not waive your right to later consider the event a default if it happens again. T waive all rights of valuation and appraisement.

14, Joint and Several Liability; Co-signer:; Successors and Assigns Bawiid: \'Athdiidersinder this mortgage are joint end several. If I sign this mortgage but
do not sign the secured debt I do so on mortgage my interest inthe property to'gecire payment of the secured debt and by doing so, I do not agree
to be personally liable on the secure bt T also agree that you gad*&ny patty-to thiamortgage may extend, modifs rake any other changes in the

terms of this mortgage or the secure without my consent. Stch# change will not:félcase me from the 16 mortgage.

The duties and benefits of this mort rd and benefit the successors and assigns-of either or both of

15. Notice. Unless otherwise requi dtice to me shall be/given. bydehivering it or by o 83 mail addressed to me at the
Property Address or any other addr [\will give any notice-to-youn by certified mail i¢ front side of this mortgage, or

to any other address which you hav
-~ Any notice shall be deemed to have been given to either of us when given in the manner stated above.

" 16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or any interest in it is sold or transferred without
your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate payment if the mortgagor is not a
natural person and a beneficial interest in the mortgagor is sold or transferred. However, you may not demand payment in the above situations if it is
prohibited by federa! law as of the date of this mortgage.

17. Release. When I have paid the secured debt in full and all underlying agreements have been terminated, you will, at my request, release this
mortgage without charge to me. Except when prohibited by law, T agree to pay all costs to record the release.

18. Severability, Any provision or clause of this mortgage or any agreement evidencing the secured debt which conflicts with applicable law will not be
effective unless that law expressly or impliedly pemmits variations by agreement. If any provision or clause of this mortgage or any agreement evidencing
the securéd debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of the mortgage and the agreement
evidencing the secured debt,




