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(V"Borroweri"r). This Security Imtrument is given to CROWN MORTGAGE €O,

LOTS 50 & 51 4 BLOCK 68 IN FRANKLIN ADDITION, IN Y, F JAMMOND | AS PER
PLAT THEREOF {_NEEBRBEBXAN LAKE COUNTY, INDIANA. @%CCO%DED 2N BLAY ok %, pace 16,

IN THE OFFICE OF THE RECORDER OF

o
]
&
:H ‘which is.orga"ﬂized and €kisting under'thc lawsof  1he State of |1 line (ﬁ'ho )
O  saddressis 6141 W, OBTH ST. OAK LAWN, IL 60453 :‘1
5 1 - ( c¢*). Borrower owes Lender the p al sn ‘
E 7 FIFTY_EIGHT THOUSAND NINE HUNDRED FORTY SEVEN & 00/ 100 MM uussiitunnny
) ' ‘ - : (')
5 Dollars (U.S. § 65,947,00 ). This debt ¥ ¢wdlenced <t Borrower’s note dated the came dat mtsiécur &= :",
o Instrument ("Note"), which provides for monthlypadments, withaBe full debt, if not paid carlier, dueh® mbpwbleéi—' j
: 8 ... November 1, 20: ' . This Segurity Iastrimentgecures to Lender; |
. ,,—a evidenced by the Note, v :st, and all renewalsy exiensions and'modificatio
4 o’ with interest, advanced ph  to protectthésceudityofihis Security 1ns
o ~Borrower's.covenants ar soder this Sectitity dnseroment and A
e hereby mortgage, grant 4 fer the following described ¢
% Lake County, Indiana;
;
¥
.
L
*®

TAX ID NO. TAX ID # 33-166-40 AND 41
TAX 1D NO., UNIT # 26

TAX 1D NO,
which has the addressof  §223 HARRISON AVENUE, HAMMOND : (Street, City),
Indiana 46324 [Zip Code] ("Property Address"); \ Qh
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TOGETHER WITH all the improvements now or herealter erm.tdd on the property, and ai® caqemcmx,qnghtq
- appurtensnces, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property, All replacements and additions shall also be covered 'by@&hxs Security Instrument, All of
the foregoing is referred 0 in this Security Instrumentas the *Property,” = »

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend ;,cncrally the title to the Property agamst all clsims and demands, subject to any
encum brances of record:

L Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest
on, the debt evidenced by the Note and late charges due under the Note,

2. Monthly Payments of Taxes, !nsurmcc and Other Charges. Borrower shall include in each monthly
payment, together with the principal and interest as set forth in the Note and any late charges, an installment of any (a)
taxes and special assessments levied or to be levied against the Property, (b) leasehold payments or ground rents on the
Pmpmy, and (c) premiums for insurance required by paragraph 4.

' Iiach monthly instal (6) n and (¢) shali equax fnr [ mounts, as reasonably
estnmsteg by Lenderf plu o s ARt oRSS ba 4 » than one-sixth of the
estimated amounts, The | la n a period ending one
month before an item wo Nﬁﬁﬁﬁmxﬁm t to pay items (a), (b),
- and (c) before they becom n

ThlS Document is the property of

If at any time the total of the payrgdsis l]gldkjel@@pufqt'yeﬁéﬁdtﬂeﬂ!(c), together with the future monthly
payments for such items pagable to Lender prior to the due dites of such items, exceeds by more than one-sixth the
“estimated amount of payments required to pay such items when due, and if pavments on the Note are current, then
Lender shall either refund the excess over onetsixth of the estimated payments or credit the excess over onesixth of the
_ estimated payments to subsequent payments by Borrower, at thé option of Borrower, If the total of the payments made
by Borrower for item (a), (b), o () isinsufficient 10 pay the item when due, then Borfower shall pay to Lender any
amoypt necessary to make up the deficicncy on or before thedats the item becom esdues :

As used in this Security Instrument, "Secretary” means the Seeretary of H ,ing and Urban Development or his or
- her designee. Inany year in which the Lender must.pay a mortgage inSurance premium to the Secretary, each monthly
payment shall also include cither: (i) an installment of theannua) mortgage insurance premium to be paid by Lender to

- the Secretary, or {ii) 8 month!y charge instead of a mosig=pé ¥a8uran¢e premium if this Security [nstrument s held by the
Secretary. Each monthly install ment of the mortgagsimsurance prémium shall be in an amount sufficient to accumulate
the full annual mortgage i nee premium with I8der ang monthprior to the date the fuil annual mortgage insurance
premium is due to the Se ar il this SecurityInsirumentis hald-by the Secretary, ¢ 1thly charge shall be in
an amount equal to onet = ha!f percent of Sheoutstandiag principal balance Note.

If- Bormwer tendé’f§ '.payment of ali'6i#is'secured by this S nt, Borrower's account
shall be credited with the { &) ny mortgage insurance

premium installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund
- any excess funds to Borrower, Immediately prior to a foreclosure sale of the Property or its acquisition by Lender,
Borrower's account shall be credited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs | and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leaschold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

_______Fx fth, to late charges due under the Note.
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4. Fire, Flood and Other Hazard Insursnce. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, against any hazards, casualtics, and contingencics, including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires,
- Borrower shall also insure all improvements on the Property, whether now in existence or subsequently erected, against
loss by floods to the extent required by the Secretary. All insurance shall be carried with companies approved by Lender,
I'he insurance policies and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and in
8 form acceptable to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower, Each insurance company concerned is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and to Lender jointly, All or any part of the insurance proceeds
may be applied by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or
(b) to the restoration or repair of the damaged Property. Any application of the proceeds to the principal shall not
extend or postpone the due date of the monthly payments which are referred to in paragraph 2, or change the amount of
~such payments, Any excess insurance proceeds over an amount required to pay all outstanding indebtedness under the

Note and this Security Instrument shall be paid to the entity legally entitled thereto,

ot DI HGRRIRAGSRARCRD <
o Inpeddke 0 Brofecdof ofndpfoph . ¢

)eupy, establish, and use the Property as Borrower’s prijoig
Secubl aﬁnmmu&(tﬁmpm@@ﬁyywﬁ .
; after t%tl%élle%ﬁﬁ#zsﬂt@é Jetermines thi:
er, or unless extenuating circumstances exist which are beyond Bo
1y extenuating circumstances. Borrower shall not commit was

Inthe event of fore

rty that extinguishes the
indebtedness, all right, ti

ss to the purchaser,

5. Occupancy, Pre
- Leaseholds. Borrower :
- after the execution of t
residence for at least one
undue hardship for Borr
~-shall notify Lenders of

r's Loan Application;
idence within sixty days
15 Borrower’s principal
requirement will cause
wer’s cuntrol, Borrower
or destroy, damage or

substantially change the I'roperty w th 0 det 2, r€asol rand tear excepted, Lender may
inspect the Property if the Property is vacant or abandoned or the loan s in default. Lender may take reasonable action

“ to protect and preserve such vacant or abandoned Iroperty. Borrower shall also be in default if Borrower, during the
" loan application process, gave mater false or inaccurate information or ¢ nis to Lender (or failed to provide
" Lender with any materia! information)in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower’s occupancy of the Property as 2 principal residence. If this Security Instrument is
on a leasehold, Borrower shall con ith the provisions of i < 1f Borrower acquires fee title to the Property, the

leasehold and fee title shall not be mérged unless Lénder agrees to'the merger in writing.

6, Charges to Bor
governmental or municipa!
these obligations on tin B
Lender’s interest in the |
these payments.

ver and Protection ot Xénder’sRights in the Prope
rges, fines and inspusitions that'are not included in narags
to the entity wiich iscowed therpayment, If failure
n Lender’s request Borrowesshill promptly furs

./ Borrower .shall pay all
1 2, Borrower shall pay
would adversely affect
nder receipts evidencing

If Borrower Tails tc menteor the'pavirentsrequired by p Is to perform any‘other =
covenants and agreemet sWecurity Instrument, or thereA gal | g that may significantly
affect Lender's rights in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender’s rights
in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate,
and at the option of Lender, shall be immediately due and payable. :

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Security Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then to
prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of

'"""'"QM
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the monthly payments, which sre referred 1o in paragraph 2, or change the amount of such payments. Any excess
- proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall
_be paid to the entity legally entitled thereto,

8, Fees, Lender may collect fees and charges authorized by the Secretary,

9. Grounds for Acceleration of Debt,

E (a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment
: defaults, require immediate payment in full of all sums secured by this Security Instrument if;
! (i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument

prior to or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in
this Security Instrument,

(b) Sale Without Credit Approva{ Lender shall, if permitted by applicable law and with the prior approval
of the Secretary, require immediate payment in full of all sums secured by this Security Instrument if;

| : (i)hAll or part of the Property, or a benelicial interest in a trust owning all or part of the Property, is sold or
© - otherwise trat t Iy

(ii) ‘The P ~ ! ipal resi 3
P o s o RO CIRRERETS .. e enct, ot e
Hith therequt "NOT OFFICIAL! |

(c) No Waiver., occur that would pegmit Lender to require te payment in full, but

@ stanc N
Lender does not requite sdchdlly e Fodn iﬁ‘f@l?éﬁ!%‘@{tlﬂg, t.t0 subsequent events,

, the Lake County Recorder!
(d) Regulations of HUD Secretary. In manylgircu stances regulatli‘ons issued by the Secretary will limit

Lender's rights in the case of payment defaults to require immediate payment in full and foreclose if not paid,

This Security Instrument d 1t au lerati Inreclost nermitted by regulations of the
Secretary,
{e) Mortgage Not Insuped. Borrower agrees that should this Security Instrument and the Note secured

thereby not be ¢ligible for insurance und. - the National Housing Act within 60 days from the date hereof,
Lender may, at its option and notwithstandinganything in paragraph 9, require immediate payment in full of all
sums secured by this Secu istrument. A written s st of any authorized agent of the Secretary dated
subsequent to 60 days from the date hereof, declining to insure this Security [nstrument and the Note secured -
thereby, shall be deemed conclusive proof of sueh'ingligibility, Notwithstanding the foregoing, this option may
not be exercised by Lender when the unavailabiity-of dnsurance is solely due to [.ender’s failure to remit a

- mortgage insurance premium to the Secretaty, %

10. Reinstatement ver has a right to be reinstated 4f J.ender has requir ediate payment in full

because of Borrower’s fa; an amount dusinse tha 'Notelor this Security 1 This right applies even

_ after foreclosure proceed tted. To reinstet@ i U81SEORy Instrument, 1 | tender in a lump sum
“all amounts required to ‘s acoount curréfftiinciuding, 10 the € bligations of ‘Borrower™

under this Security Instr ¢ 0y , and expenses properly

associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as if Lender had not required immediate payment in full. However,
Lender is not required to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure
proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or (iii) reinstatement will
adversely affect the priority of the lien created by this Security Instrument.

, 11, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successor in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrowet’s successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

m—mum 9103 Page 4 of 8 ' Inimlsw
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yrizes L&nder or Lender's agents to collect the rents and revenu
the rer Tend '8 ager «)wever i ‘Lend
enant oragreement in (e Seouri 41\§trg nt, Borrower shall e
as trusise for the bene'it of Lendcr and Borrower. This #ssignm
m‘assxgut_ ?m' ddn wal sem yt)nly T

)f Breachito erwcr ) all rc s rece d by >rrower shal
oniy, 40 be apphed 10 (he sums securcd by the Sccurity Instru)
+all of the rents of the Propestys and (¢ ) each tenant of the Propf
°t’s agent on enderswrs sndemendio the tenant o

any prior assxgnmcm “0f the rentz and has not Handﬁy'vi" ot
N ght under thns paraglaoh o

'm take,cuntr ) nf L mamtam tP
ﬂla"ll RO o . A A
ve-any-delaullor invalidate any other gight or .,,medy of Lendcr. 1!
in te when the debt secured by the becunty Instrument is pald in full

A1 F orcclosurc P}bccdurc lf Lender rcqunres unmedlatc paymcnt yn‘ full un )
ay. f()rcclove thas Securny lnstrument by Judiual proceedmg Lender shall be cntltled 10 collect all
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20. Riders to thi; P I?ﬁ b Si]$ 5 énd recorded together
- with this SecurityInst covendnts W@mha be, inca > and shall .amend and
- supplement the covena gt N@ i nant the rid » a part of this Security
~ Instrument. [Check app box(ed flﬂ S@FFI@TAL & , '

Condominium Rider This D lttdll?athm ieperty [@fOther [Specify)
Planned Unit Detelopment Bﬁg &order' ,

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms contained in this Security Instrument and in any
ndar(s) executed by Bot wer and : ded with i

el ) | L) D

“RIGOBERTO Ay MORALES Single Never Basn Marrie

X¢ {Seal)
. -Borrower
. : ey SO (Seal)
B ~ -Borrowés o o " -Borrower’
STATE OF INDIANA, LAKE County ss:
| On'this 28 day of Oc {ub; r , 1894 , before me, the undersigned, a Notary

l’ubhc in an.i fer saYd County, personally appeared

, and acknowledged the execution of the fo ing instrument,
g 1
on.Ex m“

Q\
O 5/16/97 O \

v RESIDENT’ COUNTY OF LAKE Notary Public  cORTNA CASTEL RAMOS

This instrument was prepared by:  CROWN MORTGAGE CO., Ronnie Eberhardt
m-ﬂl(lN) 9103) Page 8 of ©




