OVED ANA STATE BAR ASS
ENT, FILLING IN BLANK BPACES, STRIKING O
W AND MAY ONLY BE DONE BY A LAW

wH#039352-0Z0F. um
an Tl usand . =

; yof b ura(t The seipt of suct ' ‘knowledged |
.in the sum of Two _Thousand ($2 000 00) DO la

ance as it Qggg ga s pavable. - PAK

A by payments and expenge8 bt Buyer pregerly credited under this Cont
"Seller pmperly made mf* mnurred under thls Contract 15 hf 8

P

. Dollars (% 500 00
Subsequen nstallments shall be paid on the same day of each

ginning . S,
month thereafter untll s

’ (d) Buyer shall havea grace pemod of seven (7) days from the due date of any mstallment requxred under thxs Contract thh
- which to pay suchinstallment. If such installment is not actually received by Seller within the grace period, then a law charge
_+ A sum equal ﬁve per cent (‘5%) of such mstallment shall accrue and be 1mmedxately due and payab e

(
Eufaula. Alabama 3602’1

f) Each payment under t.hie contract ahall be sent to Seller at the following address: ..&E.Q 3, Box 210 A,

,.or at suc,h uther addross as Seller shaﬂ desxgnaw in wnhng

Section 2. Prepayment of Purchase Price.

2,01, Buyerstratthavethe privilege of paying without penalty, atany time, any sum ot siinsinadditiento ‘Vepayr‘nentshefem
- required. Tt is agreed that no such prepaym reneeptpayment in-full-shattstop the acerual of interest on the amount so paid until

" the next succeeding computa PSTATEer such payment is madge Trterest-shallnot accrue after the date on which Buyer
'~makes : ayment that consntutes full payment of the Unpald Purchase Pnce o '

b ‘Section 3 Taxes, Assessments, lnsurance, and cOndemnauon e ‘
- 3.01: Taxes. Buyer agrees to assume and pay the taxes on the Real Estate begmmng with the mstallment payable :
o : Mav +-1993 o ¥Axx - together with allinstaliments of real estate taxes due and payable thereafter, '
: and Seller agrees to pay all taxes on the Real Estate due prxorto said installment. Buyer, upon written notice to Seller, and at Buyer's
“expense, may contest on behalf of the parties any changes in the assessed value of the Real Estate. Seller shall forward or cause to
. be forwarded to Buyer, when received, a copy of all statements for taxes and any assessments on the Real Estate which are pay- -~ §
" able by Buyer hereunder; and Buyer ghall provide to Seller, upon request, evidence of payment of such taxes and assessments,

3.02, Assessments. Buyer agrees to pay any assessments or charges upon or applying to the Real Estate for public or mumclpal
1mprovements or services whxch after the date of this Contract, are assessed or charged to the Real Eetate Seller agrees to pay an

0903‘.\:6 @\




- other nusensments or charges, o and including the date of this Contract.

£ 0 b '
tho%fi (fri’::t‘ilg:;i- The parties hereto ngree ta puy any penalties, whether in the form of interest or otherwise, in connection with
A , ly payment of such taxes, assessments or charges, for which they are responsible under this Section 3,
Fat%g%nla?;:; “nae' At all times during the period of this Contract, Buyer shall: (a) keep the improvements located upon the Real
: a;nnda i b'l"m ler fire and extended coverage policies in an amount not less than the Unpaid Purchase Price, and (b) obtain
fiang ;d Tll? ility insurance with coverages in amounts not less than Fifty Thousand Dollars ($50,000.00) per person and One
l;'};i red Thousand Dollars ($100,000.00) per accurrence, and (c) pay premiums on such insurance policies as they become due. Such
icies of insurance shall be carried with a company or companies approved by Seller and properly authorized by the State of
ndlang to engage in such business. Such policies of insurance shall also be issued in the name of Seller and Buyer, as their
- respective interests may appear, and shall provide that the insurer may not cancel or materially change coverage without at least
ten (10) days prior written notice to Seller. Buyer shall provide Seller with such proof of insurance coverage as Seller from time to
- time shall reasonably request. Except as otherwise agreed in writing, any insurance proceeds received ns payment for any loss of, or
damgge to, the Real Estate covered by such insurance, shall be applied to restoration and repair of the loss or damage in such
fashion as Seller reasonably may require, unless such restoration and repair is not economically feasible, or there exists an uncured
Event of Default by Buyer under this Contract on the date of receipt of such proceeds. In either of such events, the proceeds may be
applied, at Seller's option, toward prepayment of the Unpaid Purchase Price, with any excess to be paid to Buyer.
3.05. Rights of Parties to Perform Other's Covenants,
~{(a) If one of the parties hereto (hereinafter called "Responsible Party”) fails to perform any act or to make any payment
required by this Section 3, the other party (hereinafter called “Nonresponsible Party”) shall have therightat any time and with-
out notice, to perform any such act or to make any such payment, and in exercising such right, to incur necessary and incidental
costs and expenses, including attorney fees. Nothing in this provision shallimply any obligation on the part of the Nonrespon-
sible Party to perform any act or to make any payment required of the Responsible Party under the terms of this Contract.

(b) The exercise of such right by a Nonresponsible Party shall not constitute a release of any obligation of the Responsible
Party under this Section 3 or a waiver of any remedy available under this Contract; nor shall such exercise constitute an estoppel
to the exercise by a Nonresponsible Party of any right or remedy of his for a subsequent failure by the Responsible Party to per-
form any act or make any payment required by him under this Section 3.

(c) Payments made and all costs and expenses incurred by a Nonresponsible Party in connection with the exercise of such
right shall, at his option, either (i) be paid to him by the Responsible Party within thirty (30) days after written demand therefor;
or (ii) on the date the next installment payment is due under this Contract, following written notice, be added to the Unpaid Pur-

1 chase Price, if Buyer is the Responsible Party, or applied to reduce the Unpaid Purchase Price, if Seller is the Responsible Party.
'~ {d) Intheeventa Nonrosponsil')lje E’zart;)r mgkes any sucl‘1 payments or incurs any such costs and expenses, theamount thereof

shall bear interest at the o ~-tiotrHof Contract, fronrthe ti fmaking the same, until paid

in full, or to the date su ded to, or applied against, the Unpaid
3.06 Condemnation. ] r Mﬁm@l llpfi gor dan fcondemnation or taking
of all or any part of the Real blic or quasi-public purposes, and no such taking sl afajlure of consideration
~ or cause for rescission of this ; T xm Iﬂ I*aig}ﬁlm' ind sold by court order, or
sold under the threat of con " MC q RIE 3 recelv : damage portion shall be
retained by Buyer, and the wint received for the Real Estate value shall be paid to Selley a lied as a reduction of the
Unpaid Purchase Price. The au T)h‘lsl Bﬂﬁﬂﬂﬂtﬁttt& ) i bl Buyer’s. If Buyer incurs

expenses for appraisers, attordoys, accuunf nts qr other r&b&siona adyisers, whether w'th orwithoubsuit, such expensesand any
other applicable costs shall be deducted fre hﬁf . é,c TWAERIE XKQQ dunt” and shall beallocated proportionately
between the amount determined as damages and the amount determined for value of the Real Estate, [ no determination is made of
separate amounts for damages and Real Estate value, then the net amount shall be divided equally between Buyer and Seller, with
Seller's amount to be applied a8 a red of th rcha:

Section 4. Possésslon.

4.01. Delivery of Possession. Selicr shall deliver to Buyer full and complet: ion of the Real Estate on-er-before
at closing _ #: . After such possession date, Seller shall pay to Buyer ... .
- - =Thirty .~ = ollars (§__ 30,0 ) per dayHor each day Seller withholds possession -

of ar;y portion of the Real Estate fron and such amount shal ied to a reduction of the Unpaid Purchase Price. Such
payment, however, shall not serve to extend the date upon which possession must be delivered to Buyer. Buyer's right of posses-
sion shall continue until terminated pursuant to Section 9.-&dbuitifiosshall-be-paid-by-SeHer-to-tho< ate-possessionis-given,

Section 5. Evidence of ——

Arr-Overreria-titie—
HE—HI R

(1 ) .

9. If Buyer is not in default under this Contract, Seller will furnish Buyer:
An Absteagt of Title

An Owner's titlé ce policy

disclosing marketable title to the Rea

Buyer in a notice to Seller or (b) a date 60 days p

5.03. Title Insurance. A title insuraneeolicy furnished u
shall be issued by an insurer setisTactory to Buyer.

5.04. Additicnal Title Evidence. Any additional title evidence shall be at the expense of Buyer, provided, however, that the
cost of additional title evidence necessitated by the acts or omissions of Seller shall be borne by Settes,

5.05. Conveyance of Title. Seller covenants and agrees that upon the payment Of all sums due under this Contract and the
prompt and full performance by Buyer of all covenants and agreements herein made, Seller will convey or cause to be conveyed to
Buyer, by Warranty Deed, the above described Real Estate, subject to restrictions and easements of record as of the date of this Con-
tract and all taxes and assessments which are Buyer’s obligations.

(strike one)

a date which i thier of (a) a date after execution of this Contract specified by
¢ date the final payment under this Contract is due,

is Contract shall be in the amount of the purchase price and

Section 6. Seller's Right to Mortgage the Real Estate. '
6.01. Mortgage Loan. Without Buyer’s consent and without obligation to Buyer except as set forth in this Sectlon 6, Sellqr shall not

have the right to retain, obtain, renew, extend or renegqtifate a l(.)an or loans s‘t‘zcured"by mortgage(s) on the Real Estate (all instru-

ments evidencing a loan(s) and a m_ortgage(s) securing it :s_h_eremaftgr c;;tlled Loan"), v




6.04. l)efauit of Loun, In the event of Seller's defuult of a Loan, Buy;yr shall have th
payments or to cure other defaults. Seller shall, uqim written demand of Buyer, ave the right. on behalf of Buller, o make loan
u

: ] pay to Buyer the amount of uny wuc
the costs incurred by Buyer in curing other defa ts (including in such costs Buyer's attorney fees) plus inwre:t(a}: 'l,!‘\‘: ::l(;:‘::(;‘e‘:
this Contract, interest on such amount or costs being computed from date of payment or incurring of such costs until paid, Buyer

shall have the option to deduct the amount of such puyments, costs, and interest from payments payable under this Contract,
6.06. Releases. Upon payment in full by Buyer of all amounts payable under this Contract, Seller shall pas-indatintiamonrts
é ohtain and record, or cause to be recorded, a valid release of Loan(s) se paid. b
resents that the Real Estate (is) denel encumbered with a Loan. If encumbered, Seller repﬁ-“Yxr

6.08. Encumbrance. Seller re
senta that the information reg g said Loan is as follows;
(a) Name of lender le Mortgage Co,

(b) Unpaid balance of Loan approximately $1,000.00

" Soction 7. Assignment of Con o
.. 101 Assignment or Sale, Bw‘m’&nﬂf
~ Estate, without the prior written consent of Seller,

terest in Real Estate.
this Contract, Buyer's interest therein or Buyer's interest in the Real

PR U . Sh Lo »..z e W ’u’_ gl S e
ment or 8ale. If Buyer wishes to assign Buyer's interest fn thia Contract or sell Buver'sis

Real Estate,

oal _ tished in writing a notice conltluinimfx_ the full name, address, place rroYment, telephone number
of the prospective assignee or purchuserfro 18 we'” as a hnapclalsiatenmeNT showing their assets, liabilities and incom
and expenses. Within fourteen (14) days of such notico.SeRerpTaHeth »

“+*based solely on the criteria h Pproved, specify the rea P A wri??tqsthl? ai}niillmment o el
e crein-ahe1fdiSApproved, specify the reason or reagons Torsueh-dicann .
fourteen (14) da fFsuch notice, Seller's approval shall be deemed given. e eller fallstoact within

1.03. Liability. No assignment or sale shall operate to relieve either party from liability hereon.

Section 8. Use of the Real E:&fm&um Right to Inspection.,
8.01. Use. The Real Estate (mdy{( ) be

) ased or occupied by persons other than Buyer without prior written consent of
Seller, which consent sh

8.02. Improvements. |

[ N
n4h -
b

- SBRE QR BRIGNEBNY i) 2reafter located.an the Real
Estate, or make any addi prien s, Bl R Aot 0 8 ok KV % tehallkoriic-unrensenably
«withrheld. Buyer shall not low agy mechaui i lr orgpther cre lyer or an assignee of Buyer
to obtain, a lien or attacl 3 " a i swm : E&Lﬁ\. X: any improvements thereon
are, as of the date of this ruct, 1n good condition, order, and repair, and Buyer shall, «{_hi; expense, maintain the Real
Estate and any improvements in "§8]gdagl gﬂﬂiﬂmtlﬁiﬂwglm]ﬂe ofthls Co) ct, ordinary wear and tear,
and acts of God, or public adthorities excep uyer smll not commit Waste ongthe Real Estatc, 214, with respect to occupancy
and use, shall comply with a1l laws, ordi ﬂﬂdﬂl i QWMMMW having jurisdiction thereof,
8.03. Inspection, Sellcr shall have the right to enter and inspect the Real Estate at any reasonable time,
8.04. Buyer's Respansibility for Accident pumes all risk and re ity for injury or damage to person or
property arising from Buyer's use and control of thwe Heal Estate and & improvements therveon.
Section 9. Buyer's Default and Seller's Remedias,
9.01, Time. Time is of the essence of this Contra : e
9.02. Buyer’s Defau!t. Upon the occur iceofany Eventof Default, as horeinaftcrdefined, Seller shall have the rightto pursue
immediately any remedy availablc under this Contract as may be neces y or appropriate to protect/ Seller’s interest under this
Contract and in the Real Estate.
9.03. Event of Defau!t. The following shall each constitute an Event of Default for purposes of this Contract;
(a) Failure by Buyer for a period of TP days|not less than seven (7)days) (o pay any payment required to
be made by Buyer to Sciler under this Contract when siwd ag it Ha¢ames due and payable,
(b) Lease or encumbrance of the Real Estate or sh¥part thereof Gy uyer, other than asex pre permitted by this Contract.
(c) Causing or per = by Buyer of the making of any levy, deizure or attachmen of !  Estate or any part thereof.
(d) Occurrence of « ared loss with respectico the-Real Estate or any part ther:
(e) Institution of in nceedings againstBuyer, avitheddiostment, liquidati 1or composition orarrange-
ment of debts of Buye oc relief under anyingaivencylaw relating to the ; or, Buyer's assignment for
the benefit of creditor ting of his iatility'to pay his debis 1e; or, administration by a

receiver or similar off
(f) Desertion or abandonment by Buyer of any portion of the Real Estate.

() Actual or threatened alteration, demolition, waste or removal of any improvement now or hereafter located on the Real
Estate, except as permitted by this Contract.

(h) Failure by Buyer, for a'geriod of thirty (30) days after written noticeis given to Buyer,
nant or term of this Contract.

9.04. Seller’'s Remedies. Upon the occurrence of an Event of Default, Seller shall elect his remedy under-Subsection-8:8¢t-0y
8.042 (unless Subsection 9.043 is applicable).
.041. Seller may declare this Contract forfeited and terminated, and upon such declaration, all 3
Buyer mapd to the Real Estate shall immediately cease and Buyer shall then be considered ag.ate
i eller shall be entitled to re-enter and take immediate possession of the BoatEstate and to eject Buyer and all

persons claimig deg him. Further, Seller shall have the right to institute legal actietrTo have this Contract forfeited and ter-
minated and to recover

B

to perform or observe any other cove-

sy _Buyer all or any of the following:
giate;
(b) any payment due and unpay

on and becoming due and unpaid from that time until pos-
session of the Real Estate is recovered;

last date to which interest was paid until judgment or possession is
. however, that this shall not be construed as allowing Seller to
bR Y.041 (b) above;

recovered by Seller, whichever ghall occur
recover any interest which would be ipe

{(d) due and unpaid real es

Contract;
(e) premiums dug.8 de under this Contract;
(f) the reagorible cost of repair of any physical damage or waste to the Real Estate of] han damage caused by ordinary

wear angd-€ar and acts of God or public authorities; and
g/ any other amounts which Buyer is obligated to pay under this Contract; or

9.042. Seller may declare all of the sums secured by this Contract to be immediately dueand payable, and Seller may institute
legal action to recover same. When all of such sums are paid to Seller, Seller shall convey or cause to be conveyed to Buyer, by

Warranty Deed, the Real Estate subject to restrictions and easements of record as of the date of this Contract and all taxes and
assessments which are Buyer's obligation.

9.043. In the event Buyer has substantial equity in the Real Estate when an Event of Default occurs, then this Contract shall

. -
14




A

“ Section 12. Additional Canveanans.

+ s EER!

be considered the same as a promissor 8t '
& BAMe a§ ¢ y note secured by a real estate mortgage, and Seller’s remedy shall be that of foreclosurein
“ﬁéf tg)?'tn;\t} ;ng&r)):r :but 5%51 estate martgages are foreclosed under Indiana law and Seller may not avail himself of the remedies
fot forth, tblb ! ec 1;;; 0 i;l or 8,042, 1f this Subsection 9,043 s applicable, then Seller may declare all of the sums secured by this
¢ immediately due and payable, and Seller may immediately institute Iggabzﬁrsmbta foreclose this Contract and
)] ’ -

Buyer's interest in the Real Estate. The parti i ]
er's in al lstate. The parties agree that after Buyer has paid $.._2. ~+ 2> of the purchase price
(E“;}tx;(;g price means the original purchase price set forth in Subsection 1,01), then Buyershull have substantial equity in the Real

G906 -

0.05. Seller's Additional R . iti medi > dve
Sellor shall by ot L emedies. In addition to the remedies set forth nbove, upon the occurrence of an Event of Default,

(a) Retain (without prejudice to his right to recover any other sums from Buyer, or to have any other remedy under this Con-
tract), as an agreed payment for Buyer's use of the Real Estate prior to the Eventof Default, all payments made by Buyer to Seller
and all sums received by Seller as proceeds of insurance or as other benefits or considerations pursuant to this Contract,

(b) Request that a receiver be appointed over the Real Estate in accordance with Indiana law providing for real estate
mortgage foreclosures, '

(¢) Enforce any right without relief from valuation or appraisement laws,

7 Section 10. Seller's Default and Buyer's Remedies.

1001. If Seller fails to convey the Real Estate as required by this Contract, Buyer may institute legal acﬁoﬁhgainét Seller for

- gpecific gerfnrmance,' in which case Seller hereby acknowledges that an adequate remedy for default in such case does not exist at

‘law; or Buyer may pursue such other remedy as is available at law or in equity,
10,02. 1f, after seven (7) days notice from Buyer, Seller fails to make any payment required of him under this Contract or to per-

- form or observe any other of his covenants or agreements, Buyer shall be entitled to institute legal action against Seller for such

relief as may be available at law or in equity, Nothing in this subsection shall interfere with or affect Buyer's right to any reduction,

%emff: or credit to which Buyer may be entitled in the event of Seller’s failure to pay amounts required of him pursuant to this
~ontract. :

~ Section 11. General Agreements.

11,01 This Contract shall bind, and inure to the benefit of, the parties and their heirs, personal and legal representatives,
successors and assigns, and shall be interpreted under the laws of the State of Indiana, -

11.02. If Seller or Buyer consist of more than one person, each person signing this Contract as Seller or Buyer shall be jointly
and severally hound,

11.03. Headings are for d t affect the provisions ofethiz Ca yropriate, the masculine
gender shall include the fen u Jmoﬂulﬁ@ﬁidl@ plup

11.04. A memorandum ¢ ¢t may be recorded and shall be adequate notice ions of this Contract as
though the entire instrumer Y NQI QE‘E ICQO]; Q l |
" 1'1,(,)*:"3£ li‘;&ch pﬁrty. is lm:it recovet-his Yefisdhab :t 1 pEreuAs, lx;t)ﬁ. N ilby lrea:s_on of ‘enigfc&l
his rights hereunder;includ: # nses gfpreparing any natice of delinquency, whether gi nao egal action is instituted.

11.06. For purposes of listin m ) Q&P H}Eﬂr?ct, ptﬂ’xﬂﬁrﬁ(m to bevthe “fee titleholder” as this

term is used in the Indiana Real listate Li eF : ]
1L07. The failure or omission of eitlw\fp@\% 0 enEng;e(;rg/ of %Higﬁ(%ggrl{e%gsrufpon any breach of any of the covenants,
termag or conditions of this Contract shall not bar or abridge any of his rights or remedies upon any subsequent default.

TLOK. Any notices to be given hereunder shall e g and decmed sufficiont!y ziven when (1) served on the person
to be notified, or (2)-placed 1 an envelope divected Lo the person Lo be notified ab hig lust known oddress and deposited in a

United States Post Office mail box, pogtage prepaid.

11.09. In computing a time period prescribed in this Contract, the day of the act or event shall not be counted. All subsequent
days, including intervening weekend d nd holidays, shall be counted in the pe)

This Contract shall be recorded.

IN WITNESS WHEREOF, Seller and Buyer have exceénted this Contiact in duplicate on this . U_t_h____._. day of
January _ 1995 /\
s N e emmmnieremessin i o .‘q- : P m":.SA h.;
2N SELLER ZApmBeptic . BUYER

- %RY’ ﬁogﬂis SELLER NORMA U1AZ = ) BUYER
STATE OF INDIANA ss. R
COUNTY OF  Lake > IR ¢ éjs .
Before me, a Notary Public in and for said County and State, on this 1.1 H"l dayof January A, 2 9‘ ’
personally appeared .. _Raymondn_DiB*Z-_an.d_.NﬁQL' ma Diaz o R LIt

-

- , / ' St il
and acknoudedged the execution of the above and foregoing Contract for Conditional Sele of Real Estate to be his U’_uﬂaq;';,g¢§:.d?¥d,§“fﬁ- AR
~WITNESS my hand and Notarial Seal. m g‘ﬁi;,,,/': - ,& ‘-'{‘35'” 4
7. ,!.";33’"’ At 'l‘b'.,.;'\' E
LY T ra Tl il o
¢ LISA TRGOVICH 77 of ORI Publc
My commission expires: 9-20-95 Resident of ke .3 County
STATE OF ALABAMA 8S:
COUNTY OF BARBOUR
November 19.92

Before me, a Notary Public in and for said County and State, on this duy Of e,
personally appeared ch&le Morris and Mary Morris, husband and wife,

and acknowledged the execution of the above and foregoing Contract for Conditi

I Sgde of Real Estate to ma ) ntarly‘at'i'h
WITNESS my hand and Notarial Seal. '

* 2y . ""
R peseie,, v
. . .‘.. * "’0‘
[ ¢ N VN

, William I. Grubb, II: ;S & Notary Public
My commission expires: 4/08/95 , Resident of Barbour : - é‘ : 4& 4 County :
e s s
S ) f}"’ 'y wy N
This Instrument was prepared by -~ _‘4'.' }W » 5‘6% .
- i - AT bop, el
.Iylail 'I‘o: ‘ - » COPYRGHT ANIIIOUNTY INDIANA BAR ASSOCAK b;cmlr;gw

R, i
SUTTIT A




