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MORTGAGE

= THIS MORTGAGE (“Security Instrument”) is given on January 19 i 95
The Mortgagor s TIMOTHY. W, WILSON AND CAROLYN S, WILSON , HUSBAND AND WIFE ) ("Borrower").
This Security Instrument is given to PEOPLES BANK SB » which is organized and existing under the laws of
THE STATE OF INDIANA . and whose address s 9204 COLUMBIA AVENUE
MUNSTER, IN 46321 ("Lender™).
Borrower owes Lender the principal sumof ~ **STXTY THOUSAND DOLLARS AND ZERQ CENTS** Dollars
(Us. $60,000,00 ). “This debt is evidenced by Borrower's Note, dated the same date as this Security Instrument

("Note™). If not paid earlier, due and payable on - July 19, 1995 . This Security Instrument secures to Lepder: (a) the
repayment of the debt-evidenced by the Note, with interest, and all renewals, exiensions and modifications; (b) the payment of sll other sums, with interest,
advanced 1o protect the security of this Security Instrument; and (c) the performance of Borrowst's covenants and agreements under this Security Instrument

and.the Note.  For this purpose, Borrower does hereby mortgage, grant and convey to Lender the tollowing described property located in
LAKE :

7 -
CEDAR LAKE 3 , Jndisns ("Property Address")
Together with all building: (8" now Drﬂﬁumm nl)Snn re or hereafier vacated alleys and

street abutting said premises, an b i ui lﬂ m jng llet: i 1 of the buil‘ng or hw'ldings now
or hereafter on said premises, in | ,‘NIOI htiﬂ gE‘o v I:A !m. foy Bs Sprinkliny"tomnmicauﬁ’g and
electrical systems, and the machis Xt ,I:ﬁd.eq inment pertaining theretg, all of which fixtures, equiEmem, ’ f M ed to be purﬁgﬁ the @@q}g

I8 )

Together with all of the n 13 19:&%\&2‘@&:!@& Qdﬂnﬁﬂp & ts ses. (Any r%l‘o'rence,ho:{ﬂfi the
mortgaged "premises” shall be décmed 1o applyflyise mec@@)ml@}d Htdehpiidings] @gvtes and equipmens, and the rehly) profif® wgﬂéases
- ekt

thereof, and said tenements, hereditaments, easements and appurtenances, unless the context shall require otherwize.)

LR

Mortgagor does hereby covenant as (ollows: %‘E ;31 o :;
(1) Mongagor shall pay (he principnl and eslh 0L said, indghted: 1e68 accordin g to'the terms of said Note and shall pay all oﬂgamo;iﬁli.p vided

y A
herein. — g‘,; mLE
(1) At the time of execution and del of this instrument.| Mortgagor 18 well and truly scized of the premises in fee simple,u{ipe of.all liens and
encumbrances whatsoever and will forever warrant defend the same against any and all claims whatever, @nd the lien created hereby is and will be'kept a

first_lien upon said premises and cvery part thereof, Mortgagor shall pay when due all water charges and all other amounts which might become a lien upon
the premises prior to this Mortgape. = 4 “# < - : : :

(3) Mortgagor shall pay when due all taxes and assessments thal may be levied upon said premises, and ghall promptly deliver to Mortgagee receipts
showing payment thereof. Mortgagor shall pay when due all taxes and asseaspdéniis that may be levied upon or on account of this Mortgage or the indebtedness
secured hereby or upon the interest or cstate in said premises created oprpsercedihy this Mortgage, whether levied agninst Mortgagor ot otherwise.

(4) Mortgagor will abstain fram and will not suffer the commission of wasisoncsaid premises and will keep suildings, improvements, fixtures,
equipment and appliances now fler thereon in good repaif-and will-make replaceinents thereto as and whe me become necessary. Morigagor
shall promptly notify Montgage 4 he occurrence of any loss-or-denmage td the premises. 2 not materially alter the building,
improvements, fixtures, equipm 2e_now or hereafter Wpor,aaitl premises, Of remove the { »rmit any tenant or other person to
do g0, without the written conse Mortgagor will not“geuniv/any paion of the premises unlawful purpose. Mortgagor will
comply promptly with all laws, ng and orders of il public authorities having lating to the premises or the use,
occupancy and maintenance thescol, Morigagee shall have the righl at any time, and from lime 46 time . to enter the premise s for the purpose of inspecting the

same,

(5) Morngagor will keep all buildings, improvements, fixures, equipment and appliances now or hereafler upon said premises and the rents thereof,
insured against loss and damage by fire and the perils covered by extended coverage insurance, and against such other risks (including public liability
insurance), and in such amounts, as may from time to time be required by Mortgagee, and with such insurer or insurers as may from time to time be approved
by Mortgagee, with the proceeds thereof payable to Mortgagee under a standard morigage clause, The policies of all such insurance and all renewals thereof,
togethér with receipts evidencing payment in full of the premiums thereon, shall be delivered promptly to Mortgagee: In the event - of loss or damage, the
proceeds of said insurance shall be paid to Mortgagee alone. Mortgagee is authorized to adjust and compromise such loss without the consent of Mortgagor, to
collect, receive and receipt for such proceeds in the name of Mortgagee and Mortgagor, and to endorse Mortgagor’s name upon any check in payment thereof.
The Power granted herchy shall be deemed to be coupled with an interest and shall be irrevocable. Such proceeds shall be applied toward reimbursement of
all costs and expenses of Mortgagee in collecting said proceeds, and toward the payment of all amounts payable by Mortgagor to Mortgagee hereunder, and
toward the payment of the indebtedness secured hereby or any portion thereof, whether or not then due or payable, or Mortgagee, at its option, may apply said
insurance proceeds or any part thereof to the repair or rebuilding of said premises. All of said policies of insurance shall be held by Mortgagee as additional
security hercunder and, in the cvent of sale of the premises on foreclosure, the ownership of all policies of insurance and the right to receive the proceeds of
any insurance payable by rcason of any loss theretofore or thereafier occurring, shall pass to the purchaser at said sale and Mortgagor hereby appoints
Mortgagee its attorney-in-fact, in Mortgagor's name, to assign and transfer all such policies and proceeds to such purchaser.

(6) In the event that any person, firm, or corporation owning or owning an interest in, the premises, is adjudicated a bankrupt, or insolvent, or shall
make an assignment of the benefit of creditors, or shall take, or receive, the benefit of any act for reorganization, or if a receiver should be appointed for such
owner, Mortgagee may, at its option. declare the principal of the note hereby secured and then outstanding to be duc and payable immediately; and upon such
declaration, the said principal, so 8zclared (o be due and payable, together with the interest accrued thereon, and together with any other sums secured hereby
shall become and be due and payable immediately, anythirig in this Mortgage or in said Note to the contrary notwithstanding.

(T) If default be mede in the payment of any of the aforesaid taxes or assessments or in making repairs or replacement or in procuring and maintaining
insurance and paying the premuums therefor, or in keeping or performing any other covenant of Mortgagor herein, Morigagee may, at its option and without
any obligation on its part s0 to do, pay #uid taxes and assessments, make such repairs and replacements, effect such insurance, pay such premiums, and
perform any other covenant of Mortgagor herein, All'amounts expended by Mortgagee hercunder shall be secured hereby and shall be due and payable by
Mortgagor to Morigagee forthwith on demand, with interest thereon at the rate at which interest accrues on amounts after the same become due under the Note OO
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(17) Each and every of the rights, remedies amd benefits: provided to; Mongagee herem shall be cumulative and shall ‘ot be exclusive of any other of
. sald nghts, remedles or benefits, or of any other nghls, remedncs or beneﬁts allowed by law Any waiver by Mongagee of any default shall not consmute a

,walver of any smular or other default,

(18) All of the. wvenanls and condltmns hemof shall run wnh lhe land and shall be bmdmg upon lhe SUCCESSOrs and assngn of Mongagor, and shnll mure' :
st the br.neﬁt of the successors and assign of Mortgagee, Any. reference herein to “Mongagee shall mclude the successors and ‘assign of Monsngee :

- (19) Borrower hereby waives all ngh! of valuauon and appralsemcm
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COUNTY OF LAKE Ty

Bcfore me, the underslgned a Nolary Publnc in and for nid Cuumy and State, this

JANUARY. -
CAROLYN S .

WILSON
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Witness My Hand and Official Seal

"My Co’mmission Expires:-

03/04/1997:

- RESIDENT OF LAKE COUNTY

- This instrument prepared by

IR SIS (P04 meZufiwk :

. day of
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