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TOGETHER WITH all the improvements now or hereafter erccted on the pf()pdﬂy, and all easements, appurtenances, and

fixtures now or hereafter a part of the property, All replacements und additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instriment as the "Property.”

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment und Lute Churges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note, -

2. Funds for Taxes and Insurance. Subject to applicable law or to 4 written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is puid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Propcrty. if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance prgmiums,
if any; (c) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortyage insurance premiums. These items are called "Escrow Items."
Lender may, at any time, collect md hold Funds in an amount not to echd the maximum amount a lender for a federally

related mortgage loan n fe lement Procedures Act of
1974 as amended from | ection 2001 ¢ seq. 7 that applies to the Funds
_sets 8 lesser amount, If I)j lﬁ in an exceed the lesser amount,
Lender may estimate th: sonht of expenditures of future
Escrow Items or otherw Nﬁpﬁﬁc mF )F TGTAL'
The Funds shall ingtifution whose deppsits are insured by a feder: instrumentality, or entity
(including Lender, if Le :Eﬁﬂ Aoy ARy ﬁdt "HP\KQP#W Qefc. hall apply the Funds to pay the

Escrow Ttems. Lender ma Jt chargeﬂq@\lgak@\@mmtylﬁwwlgp!dnnually analyzing the escrow account, or
verifying the Escrow [tems| unless Lender pays Borrower interest™on the Funds and applicable law permits Lender to make such

a charge. However, Lender may reguire Borrower to pay « one-time charge for an independent real estate tax reporting service
~used by Lender in connection with_this loan, unless applicable law provides otherwise, Unless an agreement is made or
applicable law requires interest (o he paid, Lender shall not be required 1o pay Borrower any intercst or earnings on the Funds,
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the-Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged a5 additions! security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to beheld by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicabledaw. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lenderinay so notify Borrower in writing, and, in such case Borrower

shall pay to Lender the amount necessary to make upabodeh&endse, Borrower shall make up the deficiency in no more than
twelve monthly payments, st Lender’s sole discretion;

Upon payment in >{ all sums secured byts Security | Instr@nent, Lender shall pr y refund to Borrower any
Funds held by Lender. | paragraph 21, Lendepshu lFacquire opsell the Property, Lor r to the acquisition or sale
of the Property, shall g nds held by Lender ai the thne of acquisition or ¢ yainst the sums secured by

. this Security Instrument X

3. Application of sapplicable law pevilss otherwise, 11 pa y Lender under paragraphs"

1 and 2 shall be appliec N ayable under paragraph 2;

third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, tines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or it not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly turnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender.may give Borrower a notice identitying the lien. Borrower shall satisfy the lien or take one or

more of the actions set forth above within 10 days of the giving of notice. bPS 1271
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kY §. Hazdrd or Property Insd Borrower shall keep the improvements now exu,un;, or hereafter erocted on the

Property insured against loss by fire, kurds included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the smounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall he chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shull include a standard mortgage clause, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apphed to restoration or repanr of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would he lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower mberwnse agree in wrmm.. any apphudtmn ot prm,eedb to principal shall not extend or

postpone the due date of 1! thl; s referred—to nount of the payments. If
under paragraph 21 the P od muuc-. Buiiowei s ighg leany in d proceeds resulting from
damage to the Property p: isitio; (a6 LR te:lSt of the yy this Security Instrument
immédiately prior to the s

~ 6, Occupancy, Prese N@m %EJ@MIB&. Application; Leaseholds.
Borrower shall occupy, e: yse the Property as Borgower's principal residence within days after the execution of
this Security Instrument and Tch!ﬁuﬁﬂﬁ ﬁlcwﬁ%‘:lﬁmnﬂﬁ\ suce- for at least one year after

the date of occupancy, unicss kender oﬂwl]gaﬂwc“ﬁwl{bmrddﬂl not be boreasonably withheld, or unless
extenuating  circumstances cxist which are beyond Borrower's Control. Borrower shall not destroy, damage or impair the

Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether eivil or criminal, is bepun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien creatcd by this Sceurity Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paracraph 18, by causing the actic seding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower s interést in the Property or. other material
i;npairment of the lien created by this Security Instrument or Lender’s scourity interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false 0f inageurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of theii®¥épicrty as a principal residence. If this Security Instrument is on a
leaschold, Borrower shall comply with all the provigitosottthe/logse. If Borrower acquires fz< title to the Property, the
leasehold and the fee title shall not merge unless Lend@dgrees to thethéruer in writing.

7. Protection of Le Fights in the Propesty 1f Borrower fails to perform the cover 1d agreements contained in
this Security Instrument, is o legal proceedmgithatnmry-<iguificintly affect Lende in the Property (such as a
proceeding in bankruptc) ¢ condemnation-oF f\)ﬂéllm‘e Ao enforce laws of ), then Lender may do and

- pay- for whatever is nece tthe value-of (heELZroptitytand Lender'’s rigt rty. Lender's actions may
include paying any sum fen WHICH RS Prorty=Bver-this” Secu ppearing in court, paying
reasonable attorneys' fees and eatering on the Property (o make repairs, Although Lender may take action under this paragraph

7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

" 8, Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Lossb ;‘gsgve
72
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1SEARY successOEIR interest reHlS to extend Be! for paymeng or1

8 Security. Instrument t reasnn , ,my de nd ' m 3 byt orig
forbearance by Lender i xeruw any. rng or rel e | ot b

Jmnt fa Se\em .mbllxi' Co-si *?é."’[’he cove
ban the successors andiassions ofLender and Borrower ubject to the provmons of
:ovenants. and agreemema shall be J()llu and severai,- Any Borrow« who co-signs_ this Secunty
cute the Note: (a) is co-signiggitifigzSecurity Instrument only to mc age, grant and convey. that
perty under the terms of 3G, Seordy ) fgstrument; (b) is not personally obli
nt; and (c) agreas that: Uender and ‘ans other Borrower may 2o

rd to the terms uf ihis bucum) [nsm-unent or the Note with 1t Bon‘owet‘s consent,

aa scoured by this§eeuritv-tnstrumientis subject to « law ets maximum loan char
that the interestag o! hc,r f0ans ch«r&@s collected o ,ted in connectlon thh the
(s) any.such lodvsamia md“ be r;,duw ) essary to reduce the charge
! Iread y=eoltected from Borroweravhicl 1 limits will ‘be refunded to
Borfowel'. Iﬁndct my UUsL. W AR diis ivauuu Oy reddckig W pRiCHAL OWeO UNGST S L Qte or by mklng a dlrect'
_ paym t to Borrower. If a refund reduces pnncnpa\, the rcduumn wull{ he hr‘.‘d(cd as a pamal prepayment thhout any i
epayment charge under the Note. -

14. Notices. Any notice to BondWér provnded for in this Secumy'lnstnunent shall be gwen by dehvenng xt or by mmlmg’f’ e

. ‘u by first class mail unless apphcable law requires use of another method, The notice shall be directed to the Property Address

‘or any other address Borrower des:gnates by notice to Lender. Any notice to Lender shall be given by first class mail to

nder’s address stated herein or any other address Lendﬁr designates by notice to Borrower Any notice provided for i in this
y Instrument shall be deemed to have been given to Borrower or Lender when given as. provided in this paragraph. :
15. Govermng Law; Severability. This Security’ Instrument ‘shall be governed by federal law and the law. of the{‘

risdiction in which the Property is located. In the event that any pmwsmn or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other pmvmon% of this Security Instrument or the Note which canbe = =
given’ effect thbout the conﬂxctmg pmvxsnpn To tlus cnd the prc)vlslons of thn Sec unty Inatrument and the Note are declared

to be severable.

16 ~~Borrower’s Copy. Borr r shall be gwen one cnntormad wpy m the Note and of this Secunty Instrument opsf 12"' i
, G TR e S  Form 3016_9/90.
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"~ 17, Trarisfer of the Property Benef’ cial lnterest in Borrower. 1f all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrawer is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument. :

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may mvoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.,

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration bad occurred; (b)
cures any default of any other covenants or agreements; () pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) tukes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall commue unchan;ed Up(m rsmstawmem hy Borrowcr. this Security Instrument and the

obligations secured heret this right to reinstate shall
not apply in the case of &

" 19. Sale of Note; ﬂ @meI]:tullSm b ogether with this Security
Instrument) may be sold a i)r Am hange in the entity (known
as the "Loan Servicer") ¢ N Tﬁ Ert @i :nt. There also may be one
or more changes of the L, unrelated to a sale of thc Notg. If there is a change o Servicer, Borrower will be
given written notice of th ?r!& apft | ﬁ)p fﬂﬂﬂ:ﬁ";ﬁe 9£ s.notice will state the name and

address of the new Loan Scrvicer and tis eddrpside \(ErdumtyynRéwbd@pgc The notice will also contain any other

information required by applicable law. ,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Pioperty, Bosowes shall do, nor allow anyone slse to do, anything affecting the
Propeﬁy that is in violation of any Environmental 1aw, The preceding two sentences shall aot apply to the presence, use, or
storage on the Property of small quantities of Hazardobs Substinces that «re gencrall gnized (o be appropriate to normal
residential uses and to maintenance of the Property. : 7 , 7
~ Borrower shall promptly give Lender written notice of any investization, ¢laim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leamns, or isnotified by any governmental ot regulatory authority, that
any removal or other remediation of any Hazardous Substanveiiizeting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Envisonoisntal 4,0/

As used in this paragraph 20, "Hazardous Subsiitices” are thoeSsubstances defined a5 toxic or hazardous substances by

Environmental Law and bllowing substances: Sgasoling, kerosdnel other flammable o petroleum products, toxic
pesticides and herbicides, solvents, materialsCoRtaiaini-ashestosor formaldehyde, o ctive materials. As used in
this paragraph 20, "Env: Law" means federaliows sod Wy of the jurisdict ie Property is located that
relate to health, safety or protestion, 2%
NON-UNIFORM C rrower and Lendsrth B or covendn e e o
21. Acceleration; | hall give notice to Borrower prior to acceleration following Borrower’s breach

of any covenant or agreement in this Security Im.trumuu (hut nm prmr to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall speut y: (u) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration und foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement. . BF9 1475
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