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CITIZENS FINANCIAL SERvices, Fs8 95004039
707 RIDGE ROAD

MUNSTER, INDIANA 46321

ADJUSTABLE RATE REAL ESTATE MORTGAGE
(Security for Construction Loan Agreement)

THIS REAL ESTATE MORTGAGE ("Mortgage") is made this 19th day of January, 1995,

between C & CF Development Co., LLC ("Mortgagor") and CITIZENS FINANCIAL
SERVICES FSER a Carnaratinn f\rnnm-)nfl and avietine nnnlnr the laws of the United States

of America, wh

Mdrtgagcr is ir
Thousand Dol
Adjustable Ra!

Dotumeént'is

270, OB RN E A0

'Ialgm Biaw totecdated danugry dife 1895 ¢F

monthly installments of intgggst M@Qﬂﬂﬁ?q{@emmdness, if

due and payab

The Adjustabl

- adjustments of

interest rate is
section of The

This Mortgage !
Note, with inter

performance of th

Loan Agreeme
payment of all
protect the se

" “agreements of

convey and as:

on January 1, 1996.

Rate Iviorigage Draw Note secuied by

IS morigag
yinterestrate. The interest rata shall be adjusted daily so
ways eqguivalent to the Prime Rate as publichied in the
all Street Jounal plus one percentace poir

sures to Lender: (a) the repayment of the indebtedness e
' thereon, and all renewals, ‘extensions and modifications
~ovenants and agiegiments of Borrower container
stwaen Mortgage&-and-Mertgager dated Janu:
sums, with intefest thereen, jadvanced in
his Mortgage; and {d}.the performance
herein containgél-Mortgagor does

4

Munster, County of Lake, State of Indiana:

gee").

/en Hundred
Mortgagor's
providing for
>t sooner paid,

provides for
at the current
loney Rates"

lenced by the
iereof; (b) the

ya Construction -

1995; (c) the
3 herewith to
venants and

lgage, grant, - . .

| the Town of

Lot 38, Block Two in the Townhomes at White Oak Estates, to the Town
of Munster, as recorded in Plat Book 77, Page 73, in the Office of the
Recorder of Lake County, Indiana.

TOGETHER with all buildings, improvements, and tenements now or hereafter erected on
the property, and all heretofore or hereafter vacated alleys and streets abutting the
property, and all easements, rights, appurtenances, rents, royalties, mineral, oil and gas
rights and profits, water, water rights, and water stock appurtenant to the property.
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Mortgagor covenants that Mortgagor is lawfully seised of the estate hereby conveyed and
has the right to mortgage, grant, convey and assign the property, that the property is
unencumbered, and that Mortgagor will warrant and defend generally the title to the
property against claims and demands, subject to any easements and restrictions listed in
a schedule of exceptions to coverage in any title lnsurance policy insuring Mortgagees
interest in the property.

The Mortgagor does hereby further covenant and agree as follows:

1. The Mortgagor will keep all improvements now on said premises; or hereafter
erected thereon in a good state of repair and will not permit any waste thereon and will
neither do nor permit to be done upon said premises anvthina that miaht tend to diminish
the value there¢ A

Document 1s

2. ThatMor ) t l f, charges and
assessments of Nﬁ:rbmﬁxrmm thereof.
Thxs Document is the property of
3. Thatin case the Mor{gﬁg%‘!ﬂ%tmﬁ a3Q'r(ﬁs&=eslsn1ents or falls to keep the

buildings on said premises in good repair and inSured as above provided, the Mortgagee
may pay such taxes, or assessments, or may redeem said premises from sale for taxes
or assessments, make repairs or procureinstirance; and may pay, remove or discharge
any claim, lien or encumbrance, or may purchase any tex fitle or claim against said
premises, and protect the litle and possession thereof, in order to preéserve the priority of
the lien of this mortgage thereon, and may emplay attorneys at law to perform any service
connected with the moitgage, or to prosecute or defendany suit affecting or involving this
mortgage or the title or possession of said premises, and that all moneys paid for any such
purpose and all moneys paid out by the Marigages:to protect the lien of this mortgage and

the security interided to be effected hgieby, shaltbe immediately due and payable with
interest thereon and hecome so muchiZziditioriaindetliedness, sectired \is mortgage,
provided, howe it it shall not be ebligatcry Lpon the Mortoaoe ivance funds
for any of the oresaid, or t¢:inguire-into the vzl ich taxes or
assessments, o - receipts of themproper officers bei 3 evidence of

the validity) anc

4, That if default be made in the performance of any of the covenants or agreements
herein or in said note contained, on the part of the Mortgagor to be kept and performed,
then the whole of said indebtedness secured hereby, including all payments for liens,
taxes, assessments, insurance, attorneys' fees, costs, charges or expenses, shall at the
election of the Mortgagee, and without notice of such election, at once become and be due
and payable at the place of payment aforesaid, anything in said note or herein to the
contrary notwithstanding and thereupon the Mortgagee shall have the right (either with or
without possess), to hold and enjoy said property, and to lease the same or any part
thereof upon such terms as it shall deem best, and to collect and receive all the rents
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issues and profits thereof, and to make alterations, improvements and repairs, effect
insurance, pay taxes, assessments and do all such other things as may be deemed
necessary for the proper protection of the property; and the Morigagee shall have the

right to foreclose this mortgage and shall have all the other rights and remedies that the
law provides.

5. That upon commencement of any foreclosure, or at any time thereafter, and prior
to the expiration of the time for redemption from any sale of said premises on foreclosure,
any court of contempt jurisdiction, upon application of the Mortgagee, may appoint a
receiver for said premises to take possession thereof, to collect the rents, issues and
profits therefrom during the pendence of such foreclosure, and until the time to redeem the
same from foreclosure sale shall have expired, and out of rents issues and profits, to make
necessary repai _ d premises in proper ir, and to pay
all taxes, or ass omlmmﬁm t§ ay insurance
‘premiums nece: provisions of
this mortgage ar mrm&w&ﬁm hall apply the
net proceeds to 'mgm ohthe indebledniesslse Mﬁe&@y af! such receiver shall
have all the other” ustal p%ﬁ?ﬂfé%ﬁﬁm&?&%er'

6. That in case suit be brought to foreclose this'mortgage 2 reasonable sum shall be
allowed to the Mortgagee in such proceeding forailorney's fees, title or other expense
incident to such foreclosure proceeding, which several sums shall be so much additional
indebtedness secured heieby, and shall be recoverable as such whether the suit proceeds
to decree or not and shall be included in the decree entered in such foreclosure.

7. That the Mortgagee, at its option, may extend the maturity of the note and
indebtedness secured hereby, or any balanca dliethereon, from time to time, upon written

agreement executed by the Mortgagaisfor such further periods, at such rate of interest,

and upon such fitions as may theive agreed tipon, and no stuch 1sion, and no

forbearance or ¢ " the Mortgagee'in enfoicing.any of the provis« 1is indenture,

shall operate tc > lien thereotopwaive@ny rights accru might accrue
~hereunder. ..

8. That in the event the mortgaged property or any part thereof, be taken by
condemnation, the Mortgagee is hereby empowered to collect and receive all
compensation which may be paid for damages to any property not taken, and all
condemnation money so received shall at Mortgagee's election, be applied either to the
reduction of the indebtedness hereby secured, or to the repair and restoration of any
property so damaged, provided that any excess over the amount of the indebtedness shall
be delivered to the Mortgagor.

9. That Mortgagor hereby assigns to Mortgagee as additional and collateral security
for the indebtedness hereinbefore described, ali of the rents, issues and profits accruing
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under any leases now on said property, or which may hereafter be placed thereon, and all
leases or sub-leases, rents, issues and profits direct to Mortgagee, to pay said rents,
issues and profits direct to Mortgagee, this assignment to become null and void upon
release of this mortgage, PROVIDED, however, this assignment shall become effective
only upon default by Mortgagor in making payment of any installment of the note hereby
secured or in the performance of any of the terms and conditions of this mortgage.

10.  That Mortgagor will not convey, lease, or transfer the mortgaged premises or
transfer all or any part of the beneficial interest of a trust if Mortgagor is a Trustee so long
as any part of the indebtedness hereby secured remains unpaid, without the written
consent of the Mortaagee, and that a violation of this provusuon will, at the option of the

Mortgagee and secured and
cause the entire Bemwmnmms.\ Iy yable.

11.  That NQQIE Q\EFJG\IAJ&BO Aortgagee is
cumulative of every mggm(pé{ﬁtﬁwtqsthhyl in or by law

conferred, and ma

ne enfqrﬁ%d %123'@?1’& &8?‘ awer

the Mortgagee

of performance of any covenan erein or |n lga lon contained shall thereafter in
any manner affect the rioht of Mortaaaee to requnrn to enforce performance of the same
or any other of said covenaits, thatwhenever the context hereof iequires, the masculine
gender, as used herein, shall include the feminine and the neuter and the singular number,
as used herein, shall include the plural; that all rights and ebligationsunder this mortgage
‘shall extend to and be binding upon the respective heirs, executors, administrators,
successors and assigns of the Mortoagor, and the successors and assigns of the
Mortgagee; and that the powers hereinmentionedimay be exercised as often as occasion
therefore arises : '
C & CEFOEVELLOPMERNT CO,, LLC,
an Indiana limited liability compan’
= = By: Citizens Fe yomant Corp s> By:. Clark Bt 10delers, Inc.,
an Indiana a an Indiana
Its: Member corporation
its: Me

By%/fﬂ%
réy G/ Stur,
By: )

ames W. Prisby, Secretary

President

By:

H.B. Clark, Jr.,

Sebretany
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