, o8 held b 'f BORR WER, he: ‘rtgag
,omr nlty Bconomu )evelq ent Dn yrtm Ythea ;vet
yment of i above‘ ted de red P nent an-for whrc
d b),, o rssoryl e datee WDE ‘mbe 19,199!
»Win‘g'vtcr,ms ?Ddcondmﬂnsr Y s

X age shall be .n fu] amount or -*he deferred r
e BORROWER

. The BORROWER agrees that any default on any superior lien snall be a defaultf
:i C on thls mortgage and shall render the balance due hereunder at once due and

- "lfpayable il ; o

3 - The BORROWER agrees “to keep the dwelhng umt in the PROJECT in good if
S condrtron and repau', fully habrtable, and not to remove or demohsh any part of‘ o "
: “" the dwellrng unrt thereon, to cornplete or restore promptly and in good andf' k
| ':j workmanhke manner the dwellmg unit whrch may be constructed damaged or S
destroyed thereon, and to pay when due all clarms for labor performed and i
o matenals furmshed to the PROJECT; to comply with all laws affecting said -
i C ,PROJECT or requrnng any alterations or 1mprovements to be made thereon, not : o |
o commit or permit waste thereof not to commrt suf*“er or permit any act -

~ thereon in vrolauon of law
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4,!

" The BORROWER agrees: to provide, maintain and deliver to the LENDER

evidence of fire and extended coverage insurance satisfactory to the LENDER in
the order and amount sufficient to permit repair or replacement pursuant to
Paragraph 3 above of the balance outstanding of this mortgage. Such insurance
shall be at least eighty percent (80%) co-insurance to value and sufﬁcieht to cover
any and all losses.

The BORROWER agrees to pay all taxes, assessments, utilities, and other
expenses of the PROJECT when due, and without delinquency, and shall not
permit any liens to be imposed on the PROJECT by reason of any delinquency.

The BORROWER agrees not convert the dwelling unit in the PROJECT to rental,

commercial, or industrial use, or any form of cooperative ownership for the

period of the loan.

: maocmﬂaﬁhigﬂ
. ., age s e un e balance « in full.
: OTOFFICIATL,

Ehé%&?ﬁ&%%ﬁ%ﬂ&%&ﬁe&f& this mortgage shall

ake County Recorder!
become due and payable immediately upon settlement of the Estate unless

-~

th 'DE! ) mal >r arrar with the heirs,

1 ringﬁthe teri ?f this ortgagt the B( ROWER shall make no payments of

I 1cipéﬁ~ rinteresty PROVIDED, HOW] ER that if the BORROWER shall be
in default of any of the terms or eonditions of this mortgage, then the unpaid and
remaining balance shall Bessmenmizestiately due and payable tipon demand by

the LENDER and, PROVADED ‘FURGEER, if the instan default be the
¢ of any or all aid unif\tafental, commercial strial use, or to
¢ nership, then therfullinitial amount 1 payment shall

be due and payabie immediately.

The deferred payment loan evidenced by this mortgage may be assigned and/or
assumed only with approval of and by written agreement with the Lake County
Community Economic Development Department at the time such action is to take
place; PROVIDED, that any and all terms and conditions shall remain in full
force and effect for any assignee or successor to the BORROWER as described

herein.

A.  Any sale of this property after completion of this rehabilitation PROJECT
will constitute a default by the BORROWER and will make remaining the
principal balance due in full.

2




10,

11,

12.

13.

14.

15.

Any subordination of this mortgage to additional liens or encumbrances of the
assignee or successor to the BORROWER shall be only upon the written consent
of the LENDER. Such additional liens and encumbrances shall extend to, and
include any contract for deed, land contract, or other agreement between
BORROWER and his assignee or successor, Such consent to subordinate shall
not be unreasonably withheld so long as the LENDER has the assurance,
reasonable to the LENDER, that the provisions of this mortgage remain
enforceable and are adequately secured by the PROJECT.,

During the term of this mortgage, to assure and protect its rights in this mortgage
and the PROJECT, the LENDER shall have right of access and inspection of the

PROJECT and all owner’s records at reasonable times and with reasonable notice
to the RORROWER, Failure to nroperly. maintain the nronertv shall constitute

T Iy e Ty |
. ,
ﬁra.nce(b)}: L%Fw!thcres})éc% t!;any of the , and conditions
‘ 18 ocument is th
of thig mortgﬁc;. Lop wan (c)qg%x tek}) 4, Walv (irt%y of the LENDER'’S rights

privileges granted hereunder.

1y notice of one party to be other shall be in writing to the parties as follows:
1e LENDEK

LAKE COUNTY COMMUNITY ECONOMIC
DEVELOPMENT DEPARTMENT
2293 Novin-Main Street
Crewsi Point, IN-45307

RROWER: . panieta L. HBarris

2619 T.aPorte Street

Lake Station, Indiana 46405

The BORROWER, or his executor, in the event of the death of the

BORROWER, or any assignee or successor shall notify the
LENDER of any changes in the BORROWER'S name and
address, or of any assignee or successor of the BORROWER.

The interpretation and application of the mortgage shall be in accordance with the
laws and procedures of the State of Indiana as they may from time to time be

amended.

In the event of default and non-payment of the balance due by the BORROWER,
the LENDER may take such measures as may be lawful to it for the recovery of

3




the 'emedness Eand{includmgg ;‘but hrmted to, foteclosure and sale of : thg ‘_;ri
OWER's rights in the PROJECT 2 a,nd/or the sxgnment and collocnon' of ;1
ﬁze rent and proﬁts of the PRQJECT . : S

Upon satxsfactory eompleuon of :all terms and eondmons of this mortgage by the
QRROWER or upon payment of any : and all balance due; the BORROWBR T
' iish:all“be enutled to a release a.nd sausfaeuon of thxs mongage by the LENDER at
4, f'the BDRROWER’S own cost ama :

Executzve Dxrecto ;of ?the Lake County Commumty Eoononuc:Developmen &
Depart.m nt shall have the nght to. wa:.ve any eondmons of tlus Mortgage so lon |

u ent 1S

createg dn‘l th 1PROJECT for :
"M Q ‘ ﬁol ‘ and condmons
Tx!}éﬁ&) % M&%ﬂ&&&éﬁ%}%ﬁm& ‘ ueh loan bemg .

ake County Recorder! o
for the purpose of rehablhtau preservmg, and enhanm the dwelhng m y

*CT ,, ordal e with he g‘ s and pro 3 of tt Deferred Loan
on '\Qram of th« Lake Jkun't:y_ omm ity 1 onox Development;
E”yloggyifaﬂ W ' A L .

E;ig'ffjgé;;#f%f;’

s e December 19 1994
o jﬁate L

STATB OF INDIANA COUNTY OF LAKE SS Pl e M

 Onthe _;2;1;; day of ____D_gg_gmber - 19_9_4, before me, a Notary Pubhc, personallyf .
- appeared Bom.eta L Harrls ; R % .

i ’and are to me known to be the person(x) named i in and who executed the foregomg mstrument ‘ " < |

‘and acknowledged that tlns was __hg_r____ voluntary act and deed fo

- A RxFQ ' :
s My Comnussmn expxres » e
| : y MY CM&’L e 108 A ,’ti‘fﬂy. ‘: o S “:Agi“s . 1

N OTARY PUBLIC “{',
| | | ‘Resident of Lake Couﬁty“' ;q ,;
'.rn:[s INSTRUMENT PREPARED BY VIVIAN L. DAVIS 45O
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