D 0 T
L P

B TYIT POINT, 1N 40307 @
AMASA G. COLBY
Ck ~HIEF DEP. RECORDER
-’
LOANNO. 00010002-70001 ﬁ'
— {8pece Above This Line For Recording Data)
MORTGAGE
THIG MORTGAQE ("Security ina! is giv . .
uvuouvoﬁ FABLAN, and DEBO :n° ?'}3’.‘.;‘y'."“a‘o';’.n"m‘f..’r’s m".{",'?‘,"i"“"“"
This Gacurity Instrumant ls given to CENIIER BANK, (Borrower). E
mhn%v ﬂ%own'? uu??"c‘?owz'otlhu.t 's tx’ut “ sosfo 7l natene »ond "’3{2’"‘,}:.-),

S
% i ’ i A

£ oy Y5V I8

- 27 con .o FILED FOR FECern
" - AFTER DING MAIL TO:
"CENTIER BANK 95003814 95 JAH 23 AM 9: 59

T UBI0L WEST LINCOLN WWY

Borrower owes Lender the principal sumof One Hundred Four Thousand Dollars and no/100
Dollars (U.8.$104,000,00 . Thisdebtls
evidenced by Borrowsr's note dated the same date as this Security Instrument ("Note"), which provides for monthly
Wn. the full debt, i not pald earlier, due and payableon February 1, 2025 . This Security
rument secures 10 Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
axtonsions and moditioations of the Note: (b) the payment of all other sums, with Interest, advanced under paragraph 7
to protect tho security of f ints and agreements

ummt::':::;:u.c'nylm ! ’:;mﬂwm he grant and convey to
co.v 1, t;ou AND A NAOHTLOEEIN%J&!% § 2 11

[N LAKE countr. 1907443 Document is the property of

the Lake County Recorder!
which has the address o 11702 BURR/STREEY , R POINT ,
Street) ity)
indlana 4630 ol ress’);
(Tp Code)
TOGETHER WITH al nts now or herea¥ar sracted on the pr 1sements,
appurtenances, and fixty Bl ons shall also be

oovered by this Sacurity Instrument. Al of the foregoing Is referred to In this Security Instrument as the "Property.

BORROWER COVENANTS that Borrower Is Iawfull; seised of the estate hereby eonvered and has the right to
mongage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Bomormwamzl w' defend generally the titie to the Property against all claims and demands, subject to any
shoumbrances 5
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‘ THIS BECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform securky instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as folows:
1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shall promptly gay when due
the principal ue

oy of and Interest on the debt evid by the Note and any prepayment and late charges due under the
2. Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrower shall pay
to Lender on the mmymom are due under the Note, until the Note is pald in fll, a sum ("Funds") for: (a

ruﬂ taxes and which may attain over this Security Instrument as a lien on the Property; (I:; yearly
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d)

m:’od Insurance premiums, if m g) yearly mortgage insurance premiums, if any; and () any sums payabie by

to Lender, in accordance with the slons of paragraph 8, In lieu of the pa of mortgage Insurance
premiums. These ltems are called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to
exceed the maximum amount a lender for a foderally related mortgage loan may require for Borrower's account
under the foderal Real Estate Settiement Procedures Act of 1974 as amended from time to time, 12 U.8.C. 82601 et
e:a. ('RESPA"), uniess another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect
and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the

ba;ls 'cgb cu:rent data and reasonable estimates of expenditures of future Escrow Items or otherwise In accordance with
ap| o law.

The Funds shall be held in an Institution whose deposits are Insured by a federal agency, instrumentallty, or entity
(including Lender, if Lender is such an Institution) or In any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Iltems, unless Lender pays Borrower interest on the Funds and applicable law

its Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
mﬂdm real estate tax reporting service used by Lender in connection with this loan, unless applicable law
es otherwise. Uniess an agreement is made or applicable law requires interest to be pald, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree In writing, however,
that interest shall be paid on the Funds. Lender shall g‘lve to Borrower, without charg , an annual accounting of the
FUMS, 'howm or Its r-ul dahba ta tha Eiincda and tha nurnasa fasiniiah (--l. PE PN 4T Y iy N ..us was made. The

Funds are pledged as ac of gll sums securad by this Sacu

If the Funds held by 1 amBAME PeRARAIEI BBy - \der shall account to
Borrower for the excess o thar p v sunt of the Funds held
by Lender at any time Is Nﬁ; finay s 3orrower in writing,
and, in such case Borron s pay to Lender the amount necessary to make up the dof| /. Borrower shall make
up the deficlency In no mors thaitelvelMonthlypaymentesat Landerisspledisoretiof.

Upon payment In full of ali sums mgezq m}g%lfﬂ t“% shall promptly refund to Borrower any
Funds by Lender. If, under paragra ) or sl actzlre or sell the Property, Lender, prior to the acquisition

or sale of the Property, & . || apply any Funds held by Lender at the time of acquisition or sale 3 a credit against the
sums secured by this Security Inst .

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall ba appilec: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interesi.due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Carrower shall pay all taxes, assessmants, charges, finas and Impositions attributable to the
Property which may attain priority over thig Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in itne manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directl 1 the person owed payment. Borrower shall promptly furnish to Ler<'er all notices of
amounts to be paid under this paragraph. If Borrowersakes thegs payments directly, Borro'wer shall promptly furnish to
Lender recelpts evidencing tha payments.

Borrower shall promptly discharge anY lien whieii has-priority over this Security Instrument unless Borrower: (a)
agrees In writing to the t of the obligation sg€ured by the lien'ih a manner 8ccep Lender; (b) contests in
good falth the lien by, or agalnst enforcernent of the llen in, l2gal procee’ |2 the Lender’s opinion
operate to prevent the e  the lien; or (¢} seeitras fiom thie holder o the ement satisfactory to
Lender subordinating th curity Instrumentidf Londsr determinas (it "e Property Is subject to
a lien which may attain ¢ Securty tnstrument, tender may givet 3 identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set foith aiove within 10 days of the giving of notice.

5. Hazard or Property insurance. Borrower shall keep the improvements now exlstlng or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage® and any other hazards,
including floods or flooding, for which Lender requires insurance. This Ingurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to er's approval which shall not be unreasonably withheld. If Borrower fails to maintain cover:idge described above, \

Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with ‘
paragraph 7. |
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All Insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptlfgl%e to Lender
- all receipts of pald premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the

insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repalr is economically feasible and Lender's security is not lessened. If the
restoration or repalr Is not economically feasible or Lender's security would be lessened, tha insurance proceeds shall
be appliied to the sums secured by this Security Instrument, whether or not then due, with any excess pald to Borrower,
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the Insurance carrler
has offered to settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repalr
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day perlod
will begin when the notice is given.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly ’?ayments referred to In paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policles and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leasehoids. Borrower shall occupy, establish, and use the Property as Borrower's principal reskdence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impair the Property, allow the Property to deterliorate, or commit waste on the
Property. Borrower shall be In default if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good falth judgment could result in forfelture of the Property or otherwise materially impair the lien created by
thls Secumy 'ns"ument nrl andar'e eamirity intaraet Rarecvwar mav siirn m:nh o Aafaiilt and rnlnstate' as pfov‘ded |n
paragraph 18, by causir ( ; good faith

determination, preclude i m g, xg r ol pairment of the lien
created by this Security  Lender's securit : hall alsc t if Borrower, during the
Cancer o any matora eiormatiory N doclorkaineloal Riachok B e o bt ot ned 1

atlon) Note, , but not lim .
representations concerr lorspger's geecupancy of the Bro as a principal resldgice s Security Instrument is
on a leasehold, Borrower s mymwmyaev&m m IMEPIH d9Ecqures fee title to the Property,
the leasehold and the fec titic shall "QH@'@MWWR@&M@P! in writing

7. Protection of Leridar's Rights in the Property. If Borrower falls to perform the coven:nts and agreements
contained In this Securify |nstrument, or there Is a lenal proceedina that may sianificantly affect Lender's rights in the
Property (such as a proceading 'n bankruptey, probate, for eondemnation or forfeiture or to enforce laws or
regulations), then Lender may c o and pay for whatever Is necessary to protect the value of the Property and Lender's
rights In the Property. Lender's actons may Includ e paying any sums secured by a lien which has priority over this
.-.Security Instrument, appeating Incourt, paying reasonable attorneys’ feas ark \g on the Property to make
repairs. Alithough Lender may take actien under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless £ sr and Lendor agree tc 1grms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with Interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required martgrge Insufanta as a condition of making the loan secured by this

Security Instrument, Borrower shall pay the premigms required to meintain the mortgage insurance in effect. If, for any
reason, the mortgage ir ne coverage requiredoy |.anderlapses-or ceases to be In off orrower shall pay the
premiums required to o reragae substantialty equivaient to thedmortgage insuran usly in effect, at a cost
substantially equivalent {0 Borrower of thernarigage.instrance previoush ‘om an alternate
mortgage insurer apprc r. If substantialtyedtivaent siongage insurar Is not avalilable,
Borrower shall pay to L« th a sum equal teronetwelfth of the year Jrance premium being
paid by Borrower when O f¢ ept, use and retain these

payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no ionger be required, at the
option of Lender, If mortgage insurance coverage (in the amount and for the periods that Lender requires) provided by
an Insurer approved by Lender again becomes available and Is obtained. Borrower shall pay the premiums required to
malntain mortgage insurance In effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.

INDIANA-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3015 9/90
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" 9. Inspection. Lender or lts agent may make reasonable entries upon and inspections of the Pro . Lender shall
give Borrower notice at the time of or prior to an Inspection specifying reasonable g:tﬁe for the Inspegt?g{ o

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, In connection with

any condemnation or other taking of any part of the Propenty, or for conveyance In lieu of condemnation, are h
assigned and shall be paid to Lender. perty Y ph re hereby

Inthe event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partlal taking of the Property In
which the falr market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the takln% unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the falr market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the falr market valus of the Property immediately before the taking is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree In writing or

uniless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

I the Property is abandoned by Barrower, or If, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a ciaim for damages, Borrower falls to respond 1o Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, elther to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments,

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor In
interest of Borrower shall not operate to release the liabllity of the original Borrower or Borrower's successors in
interast. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Sacurity Instrument by reason of any
demand made by the ori 3 s Lender in exerclsing

any right or remedy shal v of Dﬂ?‘ ﬂq#ﬁ'ﬂ %% it

: éz. Succ;esson an oundg; Joint and Several Liab lty{; o-fslgm\ ants alt)\d agreements of
this Security Instrument é mz r (sﬁ gm at ‘er, subject to the
provisions of garagraph rowers ¢ T@aﬂﬁeﬂs ami y Borrower v;rho
co-signs this Securlty Instrume¢ 3 | 1strument only to
mortgage, grant and conve: amﬁémwm&& Security Instrument; (b) Is
not personally obligated o pay the subis eeEuneit bylthis Saciriy menti@nd (c) agress thst Lender and any other
Borrower may agree to ¢xtand, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Loan Charges. |f the loan secured by his Secuiity Instrument 1§ subjectioa law which sets maximum loan
charges, and that law Is finally Interpreted so that the Interest or other loan charges collected or to be collected in
connection with the loan sxceed the parmitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collscted from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If & refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment ge under tha Note.

14, Notices. Any ¢
malling it by first class m:
Property Address or any ot!
by first class mail to Lender's.;
notice provided for in thi
as provided in this parag

@ to Borrower provided for in.this Security Instrument shall be give
inless applicable law requirss)itsg'afanother method. The notice
address Borrower dssigriates by fictica to Lender. Any notice ic
{rass stated hereln or.any other agdress Lender design
Instrument shailibe deemed to have been given to

oy delivering it or by

all be directed to the
.ender shall be given
10tice to Borrower. Any
or Lender when given

15. Governing Law ty, This Security Insicument'shall be governed v and the law of the
Jurigdiction in which the In the eventAtiat amyprovision or clz irity Instrument or the
Note confiicts with appli baflict Shall not affect other provision nstrument or the Note

which can be given effect without the confiicting provision. To this end the provisicns of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower Is sold or transferred and Borrower Is nota
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums

INDIANA-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT
ISC/CMDTIN//0491/3015(9-90)-L

PAGE 4 OF 6

FORM 3015 9/90




LOANNQ, 9001 0802-70001

secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by

federal law as of the date of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice Is delivered or malled within which Borrower must pay all sums secured
by this Security Instrument, If Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earier of: (a) 5 days (or such other period
as applicable law may speclfy for reinstatement) before sale of the Property pursuant to any power of sale contalned in

this Secud? Instrument; or (b) entry of a jJudgment enforcing this Secur

nstrument. Those conditions are that

Borrower: (8) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under

paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest In the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity

(known as the

oan Servicer") that collects monthly payments due under the Note and this Security Instrument, There

also may be one or more changes of the Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Pronertv. Borrower shall not do, nar allow anvane alsa to do, anything affecting

PR

the Property that is In vi
use, or storage on the P
appropriate to normal re

Borrower shall prow
any governmental or re¢
Environmental Law of w

regulatory authority, that 2

necessary, Borrower shél

As used In this parai
substances by Environn
petroleum products, tox
and radioactive material
~ urisdiction where the Pr

NON-UNIFORM CO

21, Acceleration; R
breach of any covenan
17 unless applicable la
cure the default; (c) a d
defauit must be cured;
result in acceleration ¢
sale of the Property. Ti
right to assert in the fo
acceleration and forec
option may require imi
demand and may fore
expenses incurred in pu
reasonable attorneys’ fe

Igyoite
ubstance affent
nce with £

1 an’%va‘ rotl]ﬁr rgme%%fnﬂ g'ignﬂyEEzarg
romptly tdka @l famadiala 0]

ph 20, "Hazardous Substances" are those substances defined as

tal Lav. the fo tance line, ke other fis
yestic|das ana herbicides, volatile scivents, materials containing at
\s uscd In this paragraph 20, "Environmental Law* moans fedoral |
erty Islocated that relate to health, safety or enviro protec
NANTS. Borrower and Lender further covenant and agree as follo
1edies. Londer shall give notice Lo BEorrower prior to accelerati
r agreeriient in this Security Instrumisiit (but not pilor to accels

provides otherwise). The notige;shall specify: (a) the default; (
not less than 30 days fiomi Hlig d3te the notice is given to B«

nd (d) that failure to curaihie defauit ¢ixor before the date sr

> aums secured by thig Security Instiument, foreclosure by |
hall further inform B orrower oiitlie right to reinatalc
s proceeding the nen-exisieiica of a default or v
= default is notetrad on or'beiore the date or

1ent In full of &5UmMS yacured by thic

% y 1etrnimant hv'liidicial nraran

N

es and costs of title evidence.

¢
T e e

B¢
/

fronmenta

t apply to the presence,
scognized to be

sult or other actlon by

18 Substance or

any ggvernmerta! or

g the Property Is
Feaw.

ic or hazardous
mabile or toxic

stos or formaldehyde,
3 and laws of the

1

following Borrower’s
tion under paragraph
the action required to
ower, by which the

ifled in the notice may

slal proceeding and
acceleration and the
fense of Borrower to
e notice, Lender at its
ent without further

e entitled to collect all
not limited to,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

INDIANA-SINGLE FAMILY~-FNMA,/FHLMC UNIFORM INSTRUMENT
ISC/CMDTIN//0491/3015(9-90)-L

PAGE 5 OF 6

FORM 3015 9/90




. : ’ LOANNO, 90010602-70001

: 24. Riders to this Securlty Instrument. if one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be Incolgmrated into and shall
e

amend and supplement the covenants and agreements of this Securlty Instrument as If the rider(s) were a part of this
Security Instrument. [Check applicable box(es)]
(X Adjustable Rate Rider C)Condominium Rider (] 1.4 Famlly Rider
[JGraduated Payment Rider CJPianned Unit Development Rider C]Biweekly Payment Rider
[C)Balloon Rider (JRate Improvement Rider CJsecond Home Rider
[Jother(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses:
ANTRONY (1. T AS o)
Socjal Security r_305-78-9058
, <
(.. (Sea)
NEY Ié/ Borrower
Soclal Security Number 211 -/4£-9130
B! e  (Sea)
Soclal Security Number : Soclal Security Number
7 7 |1 Dwvuvvv LRILL A T R o i ladid” A -
STATE OF INDIANA, ocument1s you:
Onthis 19  day g g5 r8he; 8| , ANot: County,
personally appeared A ! .,N @E E%@iﬁ#v X IR Aol
T This D is th £
L = .a%cau i%ggg%% E\e %cht?op § th foggo.. Instrument.
WITNESS my hand and officlal sdre e County Zor f}
My Commission explres: | AL g YD~
6/5/% - JogryPL S W
~ Notary County of Residence: S ’ ) R
: Th!s !nét(ﬁfnént Wasipre ‘ed by: Herman W. Stautfer, SeniorVice President of Centier Bank
INDIANA-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3015 9/90
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ADJUSTABLE RATE RIDER

(3 Year Treasury index - Rate Caps - Fixed Rated Conversion Qption)

THIS ADJUSTABLE RATE RIDER Ismadethls 19th dayof January, 1895 » and ls Incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
!r;‘s;truz;l?nt") gg T? ia;aEn.;ne céa:eu given by the undersigned (the "Borrower”) to secure Borrower's Adjustable Rate Note (the

le") to I K —

(the “"Lender’), of the same date and covering the property described in the Security Instrument and located at:

11702 BURR. STREET,CROWN POINT,IN 46307
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER

MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO
A FIXED RATE. ,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Nate provides for an Initial interest rate of 7 . 2500 %, The Note provides for changes in the adjustable
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

: The interest rate | he firsiday of February on that day every 36
month thereafter. Each ¥ .uﬂwmma *C
(B) The Index -

Beginning with the Ye MQ mm@ aJyl,l \ X" Is the weekly average
ield on United States T y securities adjusted to'a Consta T ears, as v railable by the Federal
eserve Board. The most rect Tiibgex Houiaavalaeis,as bE ted datedasiays belprase c Change Date is called the

"Current Index".
If the Index Is no loric ¢ avallabld;he Notelelderwin cioosetaeindsxthat is based Lnon comparable
information. The Note Holder will give me notice of this cholce.
(C) Calculation of Changes
Before sach Change Date, the Note Holder will calculate my new Interest rate by adding Three
percentage points ( <3 . 0000 %) tothe Current Index. Tha Note Halder will then round the result
of this addition to the nearast one-clahth of one percentage point (0.125%). Subleetto the limits stated in Section 4(D)
below, this rounded amount will be ry new Interest rate until the next Change Date ~
The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpald principal that | am axpeciad to owa at the Change Date In full on'the Maturity Date at my new Interest rate in
substantially equal payments. Ti t.of this calculation will be the new amount of my monthly payment.
(D) Limits on Intere=t Rate Changes
The Interest rate | am required to pay at the first ChangaiDate will not be greaterthan ¢ . 2500 % or less than
5.2500 9%. Thereafier, my Interest rate will nevestielnereassd or decreased on any single Change Date by more
than two percentage polints (2.0%) from the rate ofifierest | havaiogen paying for the preceding 36 months. My
interest rate will never be greater than 13 . 2 5 0 85 whichis calle¢. the “Maximum Fate.”
(E) Effective Date ¢ g
y new interest rat we offective on-aach Change Date: | will pay the or ny new monthly
payment beginningont thiy payment date after the Change Date unitll tr my monthly payment
changes again.
(FL Notice of Chan
The Note Holder will deliver or mall to iy 1y changes In mYy adjustable Interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by law to be
glv?n me and also the title and telephone number of a person who will answer any question | may have regarding the
notice.

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower's option to convert from an adjustable interest rate with interest rate limits to a
fixed rate interest rate, as follows:

6. FIXED INTEREST RATE OPTION
(A) Option to Convert to Fixed Rate

e o rirvive W S

| have a Conversion Option that | can exercise unless | am in default
or this Section 5(A) will not permit me to do so. The "Conversion Option® is my option to convert the Interest rate | am
required to pay by this Note from an adjustable rate with interest rate limits to the fixed rate calculated under Section
5(B) below.

( The conversion can only take place on the first or second Change Date. Each Change Date on which my interst rate
can convert from an adjustable rate to a fixed rate also Is called the “Conversion Date". | can convert my interest rate
only on one of these two Conversion Dates.

If | want to exercise the Conversion Option, | must first meet certain conditions. Those conditions are that: (|) |
must give the Note Holder notice that | want to do so; (ll) on the Conversion Date, | must not be in default under the
Note or the Securlty Instrument; (ill) by a date specified by the Note Holder, | must pay the Note Holder a conversion fee

of U.S.$ 250.00 ; (iv) | must sign and give the Note Holder any documents the Note Holder requires to
effect the conversion.
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(B) Calculation of Fixed Rate
y new fixed Interest rate will be equal to the Federal National Mornigage Assoclation’s required net yield as of a

date and time of day specified by the Note Holder for (i) 30 year fixed rate mortgages covered by agpllcable 60 day
mandatorz delivery commitments, plus ﬂve-elgmhs of one percentage polint (0.625%), rounded to the nearest
one-gighth of one percentage point (0.125%) i this loan is a Conforming Loan pursuant to Federal National Mortgage
Association guldetines; or (i) 30 year fixed rate mortgages covered by applicable 60 day mandatory delivery
commitments plus seven-ellghths of one percentage point (0.875%), rounded to the nearest one-eighth of one
percentage point (0,125%) if this loan is not a Conforming Loan. If this requlred net yleld cannot be determined because
the applicable commitments are not avallable, the Note Holder will determine my interest rate by using comparable
information, My new rate calculated under this Section 5(B) will not be greater than the Maximum Rate stated in
Section 4(D) above. , :

(C) New Payment Amount and Effective Date

i1 choose to exercise the Conversion Optlon, the Note Holder will determine the amount of the monthly ﬁayment

that would be sufficlent to repay the unpald principal | am expected to owe on the Conversion Date In full on the
Maturity Date at my new fixed Interest rate in substantially equal payments. The result of this calculation will be the new
amount of my monthly payment. Beginning with my first monthly payment after the Conversion Date, | will pay the new
amount as my monthly payment until the Maturity Date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower exercises the Conversion Option under the conditions stated In Section B of this Adjustable Rate
Rider, Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any

interest in it Is sold or transferred (or if a beneficlal interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise Is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exerclse this option If: (a)
Borrower causes to be githmitted ta Landor Infarmatian roauired by Lander ¢ ovaltiate the lntnndw transfereo as ifa
new loan were being me s security will not be

Impalred by the loan as¢ a1l Bl oka bleash ehany tovage | O Ais Security Instrument
1 e o Lo 8k bioegh dany eoven: y

o0 the extent perm S efeea on to Lender's consent
to :&a Ioandassumg‘t'lon. Z: ,mmxjmﬁﬂmmp a nt that Is; actﬁepstable ﬁo
Lender and that obligate rapafereeq keep all the promises and agreements mada in ote and in this Security
anstrUmenit. Bc?tr‘rower will ce ﬂwi’ﬁsmg&mm&ms ﬁg!@am%ﬂl y 1A8icument unless Lender releases

orrower in writing. Lak '
if Lender exercises thaoption totrycﬁlre mmgdlgfg p%%\%tﬁﬁﬁ?&%gghan give Borrower notice of

acceleration. The notice shall pravide a period of not less than 30 days from the date the notice is delivered or malled
within which Borrower must pay 2!l sums sec Security Instrument wer fal's to pay these sums prior
to the expiration of this perlod, Lender may invoke any remedies perinitted by this Security Instrument without further
notice or demand on Borrower. )

... 2. If Borrower exercises the.Conversion Option under the conditions stated i tion B of this Adjustable Rate
Rider, the amendment to Uniform Covenant 17 of the Security Instrument contained in Secticn G 1 above shall then
cease to be In effect, and the provisions of Uniform Covenant 17 of the Securlty Instrument shall instead be in effect, as
follows:

Transfer of the Property or a,Benagficial Interest in Borrower. if all or any part of the Property or any
interest in it Is sold or transferred (or If a beneficlal interest In Borrower Is sold or transferred &nd Borrower Is not a
natural person) without |ender's prior written consentsteiciariay, at its option, require Immediate payment in full of all

sums secured by this Security Instrument. Howevesyihits Shail naite exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrumeat:

If Lender exercises ntion, Lender shall civa Borrower notice of acceleration. Tl 0 shall provide a period
of not less than 30 days » date the notice Isideliverad-armalled within which Bor ust pay all sums secured
by this Security Instrum rower falls to pay these sums prigr to the explratior riod, Lender may invoke
any remedies permitted ity Instrument wWithoifurthes riotice or demai er.

THE INITIAL K _THIS LOAN TIS: 7.81%

BY SIGNING BELCW, Boiiowei nuuw?:h andagiess 1o tig werins anG-COVeINAIS Conlaauicu in this Ad]ustable Rate
Rider.

Seal — (Seal
alie . FABIAN
wiSeal) [A didieir . L {Sea)
DEBORAH FINNEY ﬂ
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