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‘Aslgeralian, caramen vesigAdran® conpeyetly oh -
and interest In and to the Renis fromthe 'BJ!QH’E@B'&M Propesty Jossted In La

dition to the Town of Griffith, Phase 1, as per plat thereof,

grics
as

ndag Inc. and lilinols
» Corporation, as o an
088 is 1325 North 31st
Bank & Trust, whose

1
|

of Grantor's right, title,
County, State of Indiana:

corded in plat book 70

page 48 and amended by corlificate of correction recorded July as Document No. 91038082, in
the office of the rocorder of Lake County, Indiana
The Real Property or its address\is commonly known as 1498 Colfax Aver fith, IN 46319. The Real Propaity lax
idenutication number is 51-1-1 and § Unil 39,
DEFINITIONS. Tho lotlowing worcs shall hava the following meanings when uead in this Assignment. Terms nol otherwise detined in this Assignment
shal have the meanings attribuled 10 such ithe Uniform Commerclal i referencoed to dollar amounts shali mean amounts in lawiul
monay of the United Statas of Amarica, ,
Assignment. The woid "Assignment” means this Assignmentiol Rents, betwoen Granlor and Lender, and Includes without limitation ail

assignmenis and sacuiity inie
Borrower. The word "Borre
Existing Indebtedness. T ds

provisions relating 1o the Renta:

ns CBA Re-Treadars ciindiana, Inc. andChicago Bandag Inc. and Antioch Tire, Ing..

dsting Indebtednaas:imoan-en=axisting:cbligation which may be d by this Assignmant with an
account numbeor of 9268 to Midwosl Bank & Trustdesctibed-as—Mergege Loan dated Docam )1, and recorded on Decembar
27, 1991 as documant nun 529 In Lake Couniyilndiana. The akisting obligation has 2 cipal balance of approximately
$416,667.00 and s in the sl amount of $500,000'¢0;__Tha obligation has ! f W teims:  Monthly Principal of
$2,777.78 Plus Interest 10 B 35
Event of Default. The wor¢ 0 ' forth below in the section litlad

“Events of Dolault.”

Grantor, The word "Grantor" maans any and all persons and enlities exacuting this Assignment, including without iimitation all Grantors named
above. Any Granlor who signs this Assignment, but does not sign the Nota, is signing this Assignmant only to grant and convey thal Grantor's
interest in the Real Property and to grant a security interest in Grantor's interest In the Rents and Porsonal Property 1o Lender and is nol personally
liable under the Note except as otherwise provided by contract or iaw.

indebtedness. The word “Indebledness” means all principal and interest payable under the Note and any amounts expendod or advanced by
Lender to discharge obligations of Grantor or expenses incurred by Lender o enlorce obiigations of Grantor under this Assignment, including, but
not limited to, aftorneys' foes, cost of collection and costs of foreclosure, together with interest on such amounts as provided in this Assignment. In
addition 1o the Note, the word "Indebtedness” includos all obligations, debts and liabilities, plus intarest thereon. of Borrower 1o Lendar, or any ono
or mora of them, as well as all claims by Lender against Borrowar, or any one or moie of them, whathar now oxisling or hergafier atising, whether
1alated or unrelated 1o the purpose of tha Note, whether voluntary or otherwise, whether dua or not due, absolute or contingent, liquidated or
unfiquidated and whaiher Borrower may be liable individually or jointly with othars, whethor obligated as guaranior or otherwise, and whathol
1ecovery upon such Indebtedness may be or hareatter may become barred by any statute of limitations, and whathor such indebtadness may bo
or hareaftor may bocome otherwise uneniorceablo.

Lender. The word "Lendar” moans AmencanMidwast Bank & Trusl, it8 succaessors and assigns.
Note. Tha word "Nola" means the promissory note or credil agreement dated January 3, 1995, in the original principal amount of

$250,000.00 trom Borrower to Londor, together with all ranewals of, extensions of, modifications of, rafinancings of, consolidations of, and
substitutions for the promissoty note or agreoment.
\()‘ 0

Property. The word "Property” means the real property, and all improvements thereon, described above in the "Assignment” soction.
Real Property. The words "Real Proparty” maan the property, interests and tights descrnbed abova in the "Property Definition™ section.

Related Documents. The words "Ralaled Documents” mean and include without limitahon all promissoty notes, credit agreoments, Ioanb
agrormants, anvironmonial agreomoents. quaranties, secunty agreements, mongaqes. deeds of trust, and all other instumants, agreements and
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documents, whether now or hereafier exisiing, xacutad in connaction with 1he Indeblodness.

Renis, The word "Rents® means all rents, revenues, income, lssues, profits and f

without limitation a¥ Rents from sl leasas doscribed on any exhibit nnghed t: lmwmm the Propeny, whathar dus now of ater, Including

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDESTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS

OF GRANTOR AND BORROWER UNDER THE NOTE, THIS ASSIGNMENT, AND
AND D ON THE FOLLOWING TERMS: ' THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN

GRANTOR'S WAIVERS. Grantor waives all righis or dalenses arising by resson of any "one action” or "anti-deficioncy” iaw, of any other law which
may prevent Lender from biinging any action sgainst Grantor, including & claim for deficiancy 10 the extont Lender i:f){hmwm onuglod fo a claim for
daficiency, before or after Lender's commencemeni or complation of any foreclosure action, either judicially or by exeicise of # powor o sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warranis that: (a) this Assignment is execulad st Borrower's reques! and nol al the

request of Lender; (b) Granior has the full power and right 10 enter into this Assignmont and 10 hypothacate the Property; (c) Granior has established
adequate moana of obtaining from Borrower on a continuing basis information about Borrower's financial condition; lnd( 2d) Lendor has made no
reprosentation to Granior about Borrowaer (including without limitation the creditworthiness of Borrower),

BORROWER'S WAIVERS AND RESPONSIBILITIES. Londor noad not telt Borrower about any action or inaction Lander takes in connection with this

Assignmani. Borrower assumos the responsibility for boing and keoping informed about the Property. Borrower waives any delonsos that may ariso

bacause of any aclion or inaction of Lendar, including without limitation any failure of Lender 1o realize upon the Proporty, or any dolay by Londor in

Tﬂ:lnzmg upon the Proporty. Boriower agrees 10 romain liable under the Nole with Lender no matter what action Lendor 1akes or fails jo take under this
signment.

PAYMENT AND PERFORMANC

Aasignement a0 they becore d A o b, | i all amounis secured by this
nmont as ue, 2 nil o1 Grantor's obligations undar this Ans d until Lender exarcinos its right
10 colioct the Rents as provided | g .Q}uﬂg@ntﬂﬁn\ M 1 possession and conlrol of and
operale and manago the Propert @ Ronis, provided that the granting of the right to colloct not constitute Lendor's consont

10 tha usa of cash collataral in a ¢ K mp;l: QE Eml $ IW'
GRANTOR'S REPRESENTATIO Y WAR H (o4 . With espect Rants, Grantor reprosents and

warranis fo Landar that: This Document is th;f].)roperty of
e

Ownership. Granlor I8 entitiog 1o raceive the Renls frea_and clear of all right ns, liens, enciimbrances, and.claims excep! as disclosed 1o and
accaplad by Landar in wrilin¢ the L'ake ounty Recorder! P

Right to Assign. Grantor has the fuli right, powar, and authority 1o anter into this Assignment and to assign and convey the Rents 1o Lender.

No Prior Assignment. Granior has not usly as eyed ! 1210 any 0 1'by any instrument now in force.
No Further Transfer, Granior will not sall, assign, encumber, or otherwise dispese of any of Grantor's rights in the Rents excopt as provided in
this Agreomant.

LENDER'S RIGHT TO COLLECT RENTS. L shall have (he right ai any time, and eve gh.no defauli shall have occurred undar this

Assignmanl, to colioct and teceive (he Rents. Fortiis purpose, Londor is hereby given and granied the following righis, powers and authority:

Notice to Tenants. Lender may sand nolices 1o any and a!l lanants of Property advising them of this Assignment and diracting all Renls to bo
paid directly to Lender or Lendar's age

Enter the Property. Lendor may enter upon and lake possession ol the Property; demand, collect and receive iram the tenants or from any other
porsons Kable therafor, all of the Renis; institule and carry on aitiieqel Brccaedings necessary for the profection of the Property, including such

proceadings as may be necessary 10 recover possession of the Proparty; cotisct the Renis and remove eny leriant or tenants or othar persons
from the Pioperty.

Maintain the Property. Le: iay antar upon the Properiyto maintein-the Propsity and keep the same ir ', 10 pay the costs thereof and of
all sarvices of all employoeos g their equipment, and of all continuing cosls and expenses of mai e Property in proper repair and
condition, and also lo pay ssessmants and waetar ulililies; and the premiums on fire and ance effectad by Lander on the
Propaerty.

Compliance with Laws. L rand all things to“@xaculsiand>comply with ld Indiana and also all other laws,
IIIIGS. Ofders, o'dinancus an I} Q - anvarnmonial asansiac aliantins P

Lease the Property, Londoi imay il oi leass (e wihole oi-any pait-of the Fioperiy 16i such ieii i lerms aind on such conditions as Lendoar
may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in Lender's name or in Grantor's nama, to
rent and managse the Propaerty, including the collection and application of Rents,

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem appropriate and may acl axclusively
and solely in tha place and stead of Grantor and to have all of tha powers of Grantor for the purposas staled above.

No Requirement to Act. Lander shall not be required to do any of the foregoing acts or things, and the fact that Lander shall have performad one
o1 more of tha loregoing acts or things shall nol require Lender to do any other specilic act or thing.

APPLICATION OF RENTS. All costs and expensas incurred by Lender in connection with the Property shall be for Grantor and Borrower's account
and Lendor may pay such costs and expenses from the Rents. Lender, in its sole discretion, shall determine the application of any and all Rents
receivad by it; however, any such Renis received by Lender which are not applied to such costs and expenses shall be applied o the Indehledness.
All axpendilures made by Lender under this Assignmant and not reimbursed from the Rents shall bacomo a par of the Indebtedness secured by this
Assignmenl, and shall ba payable on demand, with interest at the Note rate from date of expanditure until paid.

FULL PERFORMANCE. ! Grantor pays all of the indebtedness when due and otherwise performs all the obligations imposed upon Grantor under this
Assignment, the Note, and the Related Documents, Lender shall execute and deliver to Granlor a suitablo satistaction of this Assignment and suitable
statemants of termination of any financing statement on file evidencing Lender's securily interest in the Rents and the Property. Any termination fee
required by law shall be paid by Grantor, if permitted by applicable law.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Assignmont, including any obligation to maintain Exisling
Indabtedness in good standing as required balow, or if any action or proceeding is commenced that would materially atfect Lender's interasts in the
Property, Lendar on Grantor's behall may, but shall not be roquited to, take any aclion that Lender deems appropriate. Any amount that Lender
expends in so doing will bear interest at the 1ate charged under the Note from the date incurred or paid by Lender to the date of repayment by Grantor.
Al such axponses, at Londor's option, will (a) be payable on demand, (b) be added 1o tho balance of tha Note and be apportionad among and be
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payable*with any instaliment paymenis to bacome due during either (i) the term of any applicable insurance policy or- (iiy the remaining term of the

- Note, or (c) ba traated as a balloan payment which will be due and payable et the Nole's maturity. This Assignment also will secure paymont of these
L amounts. Tha rights provided for in this paragraph shall be in addilion to any other rights or any remadies 1o which Lender may be entitied on account

gl mahdgtauu. Any such action by Lendor shall not be construed as curing the default so as 1o bar Lender rom any remady that it otherwise would
ave had.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Delault”) under this Assignment;
Defauit on Indebtedness. Failure of Bormower 10 make any payment when due on tha indebtedness.

Compliance Default. Failure to comply with any other term, obligalion, covenani or condilion conainad in this Agsignmont, the Nole or in any of
lhg Ralq!ed Documents. 1t such a failure is curablo and it Grantor or Borrower has not been given a notice of a breach of the samae provision of
this Assignmant within the precoding twelva (12) months, it may ba cured (and no Event of Default will have occuirad) if Grantor or Borrower, ater
Lender sends written notice demanding cure of such failure: (a) cures the failure within fifteen (15) days; o1 (b) it the cure requires more than
litoen (15) days, immadiatoly iniliates slops sufficiert to curp the laiture and thereattor continues and completes all reasonsble and nocossary
staps sulficiont fo produce compliance as soon as teasonably practical,

Detault in Favor of Third Partles. Should Borower or any Grantor dofault under any loan, oxtension of credil, socurily agreement, purchase of
salas agreoment, or any other agreement, in favor ol any other credilor or person that may matorially atfect any of Borrowor's proporty of

Borrowar's or any Granlor's ability 10 topay the Leans or perform their respective obligations under shis Assignmont of any of the Related
Documents,

False Statements, Any warranty, repragsentation or_staterent made or_furnished to_Londer bv or on bahalt of Giantof or Borrowor undar this
Assignment, the Note or th né mada or furnished,

Other Defaults. Failure e H W ' n ainod in any othor agreament
batwean Grantor of Borroy ﬂ&u ig

Insolvency. The dissolit ai l B FT q \gm' } iy of Grantor or Borrower, the
appointment of a receivor U oW 1 R:) i nIgAg: hpehonioling . any typa of craditor workout,

or tha commaencemant of & g ﬂndc’:f any bankruplcy or insolvancy laws by or against Gianl ~ "

Foreclosure, Fortfellure, elc, © Tm:nﬂmm%mm&@mpﬂw i@ﬁk scoading, solf-halp, repossassion or
any othor mathod, by any cre ol Grantorpr byﬂ%ﬁ(gon ntal agonc ﬁ'ns( any ofdhe P'openy. Howaover, this subsoction shall not apply
m the evant ol a good taityf dispiite by Giahiel8s ﬁcx;?o loness CIGhE which is the basis ol the foreclosure o loraleiture
proceeding, provided that Grantor gives Lender waitien nolice of such claim and furnishes reserves or a surety bond for the claim satistactory 1o
Lender.

Events Affecting Guaran! Any of the p ding ¢ curs withirespoct y Guaranior ol any ofthe Indehtedness or any Guarantor dies

ot becomes incompelent, or ravokes or dispuies the validity of, or liabllity upder, any Guaranty of the Indebledne Lender, at its option, may, but
shall hot be required o, pormil the Guarantor's oslale 1o assume uncanditionally the obligations arising under the guaranty in a manner satistactory
to Lander, and, in doing s0, cure the & of Delault,

Adverse Change, A malcrial adverse chenod occurs Borrower's financial condition, or Lender belie the prospect of paymaent or
partormance of tha Indeblodnpss s impaied.

Existing Indebtedness, otault ¢ accur_dnder any Existing Indeblednes under any Instrument on the Property securing any Existing
Indebledness, or commencenent of any suil afr othar achion 1o loraclose any cxisiing lien on thc Property.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occutionce of apyoivani;of Delaull and at any lime thergatiol, Londer may exaigise any ong of
more of the lollowing nghts and adies, in additon (o any othar Lighed 1 amaaies provided by law:

Accelerate indebtednesgs. ¢ r shall have the right at it0pHon without: ncice 1o Borrower to declare th iire Indebtedness immediately due

and payable, including an ok: nt penalty which Borrowar would beraquiied:lo pay.
Collect Rents, Lendor s the right, without notice to Grantor-or, Boffowar, 10 take possc H roperty and collect the Renis,

= e o including amounts past di id, and apply the nelproceeds;overand above Lendar's cosis, # debtedness. In furtherance of
this right, Lender may req tor other user of tHarPrepatty, to-makeaymenis of rent or tly to-Lender. If the Rents aro ...
collected by Lender, then ity designates Lendaras Granicegigntorney-in-fact ic ts received in payment thercot
in the name of Grantor an woo and collect the pliogaedsi  Paymaents by fenant -ender in response to Londor's
domand shall satisly the ¢ 8 1 ie, whetl { i demand existed. Lender may
exorcise its rights under this subparagraph ¢ person, by agent, or through a recaiver

Appoint Recelver, Lender shall hava the right 1o have a receiver appointed 1o take possession of all or any pan ol tho Pioperty, with the power to
protect and presarve tha Propanty, o operate the Proporty preceding foreclosure or sale, and 1o collect the Rents fiom tha Property and apply the
proceads, over and above the cost ol the roceivership, agains! the Indebledness. The receivor may serve without bond it permitted by law.
Lender's right 1o the appointment ol a 1eceiver shall axist whether or not the appatent value of the Property exceeds the Indebtednoss by a
substantial amount. Employment by Lendar shall not disqualty a person from serving as a rocetver.

Other Remedies. Lender shall have all other rights and remedias provided in this Assignment or the Note or by law.

Walver; Election of Remedies. A waiver by any party of a breach of a provision of this Assignment shall not constitute a waivor of or prejudice
the party's rights otherwise to demand strict compliance with that provision or any other provision. Election by Lender lo pursue any remedy shall
not exclude pursuit of any other remady, and an election 1o make expenditures or take action to perform an obligation of Grantor or Borrower
under this Assignmant after failure of Grantor or Borrower to perform shall not atfect Lender's right 1o declare a default and exercise its remedies
under this Assignment,

Attorneys' Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this Assignment, Lender shall be entitled to
racover such sum as the court may adjudge reasonable as atiorneys' fees al trial and on any appeal. Whather or not any court action is involved,
all reasonable expenses incutred by Lender that in Lender's opinion are necessary at any time for tha prolection of its interost or the enforcement
of its rights shall become a pant of the Indebtedness payable on demand and shall bear interest from the date of expenditure uniit ropaid at the
rate provided for in the Note. Expenses covered by this paragraph includa, without limitation, however subject lo any imits under applicable law,
Lendor's attorneys' fees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees tor bankruptcy proceedings
{(including efforts 10 modity or vacale any automaltic stay or injunchon), appeals and any anticipated post-judgment collection services, the cost of
searching records, oblaining title reports (including foreclosute rapoits), surveyors' reponts, and appraisal fees, and wtie insurance, 10 the extent
permitted by applicable law. Botrower also will pay any couit costs, in addition to all other sums provided by law

MISCELLANEOUS PROVISIONS. The following miscellangous provisions are a part of this Assignment:

N
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Amendments. Thig Assignmant, togethar with any Relaled Documents, constilutes the entire understanding and agreomont of the partios as 10
the mattors sat forth in this Assignment. No alteration of or amendmant 1o this Assignment shall ba effective uniess given in writing and signed by
tha pany or parties sought 10 be charged or bound by the alteration or amendment,

Applicable Law, This Assignmant has beon delivered to Lender and accepted by Lender In the State of illinols. Except as sel forth
herelnafter, this Assignment shall be governad by, construed and enforced In accordance with the laws of the State of illinols, except and
only to the extent of procadural mattera related to the perfection and snforcement by Lender of its rights and remedies against the
Property, which matters shall be governed by the laws of the State of Indiana. However, In the event that the enforceabllity or valldity of
any provision of this Assignment Is chalienged or questioned, such provision shall be governed by whichever applicable state or federal
law would uphold or would enforce such challenged or questioned provialon. The loan transaction which I3 evidenced by the Note and
this Assignment (which secures the Note) has been applied for, considsred, approved and made In the State of lliinols,

Muitiple Parties; Corporate Authorlty, Ali obligations of Granlor and Borrower under this Assignmont shall bo joint and sovoral, and all
relerences lo Grantor shall mean each and every Granlor, and all relerencas to Borrower shall mean each and evory Borrower,  This maans that
each of the porsons signing below is responsible for all obligations in this Assignment.

No Modification. Grentor shall not enter into any agreemont with the holder of any marigage, doad of tusl, or othor socurity agreoment which
has priority over this Assignment by which that agreemont Is modified, amondod, extended, or ranewed without tho prior writton consont of
Londer.-- Grantor shall neither requost nor accopl any fulure advances under any such secuity agroomont without tho prior wilten consent of

Londer ;
Severability. 1t a court of competent jurisdiction finds any provision of this Assignmgnt to ba invalid or unenforceable as 1o any parson or
circumstance, such finding shaft not render that provisfonrinvatid-orumentorceablo-asto-any other persons or clrcumstances. -If foasible, any such

offending provision shall be o offending provision cannol be

¥ 3
so modiliad, it shall be stric “nﬁﬁmtéﬁtmi{g N id enforceabla,
fimitauong stalad in this” Assignment on lanstar ol Grsa

Successors and Assigns, vis Assignmant shall ba binding
upon and inwe o tho ben iRl 19iLBSNCPRBR0! WI! sy ol;; OR 5 vosted in a person othar than
Grantor, Lendor, without nc N@M Grm‘ LIGEDS rm(y&n ! this Ag ind the Indeblednaess by way of
forhaardnce or oxtension w ioosing Grantor from tha obhigations of this Assignmant or liability sincios blodnoss,

Time 13 of the Essence. Tima & of Mo kESIGOMING BaToRAAG sbTdag immperty of

Walvers and Consents. Lendeishall not gdgeordiodybc v Yalye: igRsindsptiBgsignmant (or.1indor the Related Documents) unless
such walver is in writing and signod by Lender. No delay or omission onl the part of Lender in exercising any 1ght shall operale as a waiver of
such right or any othor right. A waiver by any paity of a provision of this Assignmant shall not constituto a walver of or prejudice the party's right
othorwisea to demand stiict|cornpliance with that provision or any other prevision . No ptior waiver by-Lendar, any couise of dealing betwoen
Lander and Grantor or Bouower, shall copstiuie a waiver of any of Lender's tights or any of Granlor or Boriower's obligations as to any future
tansactions,  Whenaever consant by Lander 48 required in 1hig Assignmant, the granting of such consant by Lander in any instanca shail not
constitule continuing consant 1@ subscguent instancaes whero such consent Is required,

GRANTOR ACKNOWLEDGES HAVING REAL THE PROVISIONS OF THIS ASSIGNME RENTS, AND GRANTOR AGREES TO ITS
TERMS,

GRANTOR:
Chicago Ban

nd liling :qrporat!on,ras o an undivided One-Half (1/2) Interest, and Ahtloch Tire, inc. an Wnols Corporation, as to an

2 Ml a common as to the whols
» 7
/ p*: g'v( By

|
CORPORATE ACKNOWIEDGMENT

STATEOF ) CIAL SEAL”

A, JASTRZEBSKI
COUNTY OF LA o ) ) Notary Pubtic, State of fllinols

My Commission Expires 1/21/91

HEGLHCHOOCUST
On this g M day of M 18 q(. bafore me, the undersigned Notary Public, personally appeared Dan Sickafoose
President of

and John Lavelle, President an Icago Bandag Inc. and lllinols Corporation, as to an undivided One-Half (1/2) Interest, and
Antloch Tire, Inc. an Illinois Corporation, as to an undivided One-Half (1/2) Interest, all as tenants In common as to the whole, and known to me
10 be authorized agents of tho corporation that executed the Assignment of Rents and acknowledgad tha Assignment to be the free and voluntary ac!
and doed of the corporation, by authority of its Bylaws or by tesolution of its board of diiectors, for the uses and putposes thergin mentioned, and on
ath stated that they are autholized 10 execula this Assignment and in fact executed the Assignment on behalf of the corporation.

y o /g

MW.W@/& Residingat

otary Public in and for the Stateof .

0
B
N My commisslon expires




hg‘%

oa-os-f s ASSIGNMENT OF RENTS " Page s
% , . (contlnued) . "

a LoanNo '

.

' This ;;amnm,ém of Rents was drafted by: ppmwe F, Pantano

UASER PRO, Reg. U.5. Pat, & T.M. Of1, Ver. 3.16a (<) 1995 CF| ProSarvices, nc, Aflnghts reserved, (IL-014 £3.18 CBACONSTAN)

Document 1s

NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!




