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Real Estate Mortgage SA v
CHIEF Dep coLp

This morigage ovidences that James R, Williams and g%gyn Williams, also known as Mary E. Williams

e oo . 1612 Kennedy Ave., Schererville, IN 46375, husband and wife
g‘mwmmtef refarred 1o 'omw and severally ng the “Mongﬁgws") of Lake ! . " County, . - %&d ifana .. :

QRTGAGE and WARRANT to Bank One, Merriiville, NA, a national banking association with its mair banking office at 1 East BOth Place, Merriliville,
Indiana 46410 ("Bank One’), the following described real estate (the “Morigaged Premises”)in . Lake County, Indiana T

SEE ATTACHED EXHIBIT "A" FOR COMPLETE LEGAL DESCRIPTION

SONE.

[ & Morgifheill, K3

*

fogether with all improvements now of subsequemiy situated on, or used in connaction with the Mortgaged Premises and all rights, privileges, inlerests.
easoments and appurienances belonging or pertaining thereto, all fixtures and appliances now.or subsequently attached (o or used.in conngction with lhe
Montgaged Premises, and the rents, issues, incoms, uses and profits of the Mortgaged Premises:

This mortgage shall serve_as nolice 1o any and all parsons that Morlgagors and Bank One havo entéred into_g certain Bapk One Home Equity Line

Agreement (gated September &g » 19 ’92 . establishing a line of credit for Mortgagors in the amount of $ ,@2?).(566. 66 i ! Y ,

{the "Bank One Home Equatt}.ane Agrsement’) which may be inspected at the offices ol Bank Ona by any interesied persons. The terms and provisions of

the Bank One Home Equity Line Agreement, as the same may be amended from time 1o time, are incorporated in this morigage by reference with the same

fotce and afect as though tully set forth herein. The fulliliment and performance of the itlems and conditions of the Bank OnegHome Equity Line Agreement

gn? a?mmﬂg;ly secured by this mortgage. The Bank One Home Equity Line Agreemant obligates Bank One to make future advances to Morigagors under
alinite congitions.

MORTGAGORS Agree That:

a.  This morigage is given lo secure the payment of all indebledness evidenced by or incurred pursyant lo mg Bank %na iio e Equity Line Agreement
now or in the future, beginning with the date of the mortgage and ending with the close of business on _September 28, (ﬂé .19 .

b, intarest on sach advance shali accrue from the date made until repayment, at the rates agreed upon in the Bank One Home Equity Line Agreement.

¢ Aff advances shail be evidenced by‘tf!_faf ;Bf\ﬂlﬁgrleﬁ?me qui_ty Line Agr?emem and shall be payable withou! relief from valuation or appraisement

laws, and with costs of coliection to tha axte ject-only-to-Mortgagors™billing error rights, the indabtadness secured by this mortgage
from time 10 tirne shall be detgérmin i
° [ ]

d. The word “advances” as us g6 ‘@aﬂ(&?m%ﬁv%Sl an cox incies between the terms of this
mortigage and the terms of the Ban ity Lina Agreement, the terms of the Bank One Home Eq nent shall control.

Martgagors jointly and severally T /N@’nl?)n®tF F I C I AL !

1. Mortgagors.will pay alt inde ure is_mortgage whensdug, 46 provided In the Bank Ong 1ol uity Line Agreement and in this
morgageo, with attormeys' Yees( and with Zléfuﬁ nbﬁl‘& &Sl&&é prope of o

2. The tien of this mortgage ie priorand supeﬂ?%ﬂk@%l}ﬂ?ﬁr“&@ ﬂ]ﬂg@onga ed Piemizos, except that cartain mortgage
described as follows: __From Borrowers to Calumet Securit s._fdate%cto exr 20, 1993 . g
oo dnthe :i§inal,, amount of $56,900,00 . . . Lo S

{the "Prior Mortgage™). Mortgagors agrea o pay ol suma when dug and to fully abide by affterms and conditions of the Prior Mortgage.
“3. Morgagors will not turther ¢ncumber nor germit.any mechanics’ or materialman’s liens o attach ta the Morigage Premises.

4.  Mortgagors will keep the Morigaged Rremises in good repair, will not commit or permit waste thereon will pay all taxes and assessments levied
or assessed against the Mongaged Premises oi.¢ t thereof when due.

5. Morigagors will obtain from insurance companies acceptable (0 Bank One, and keep in effec! adequate insurance against loss or dastruction of the
Mortgaged Premises on account of fire, windstorm and other hazards in amounis as required by Eank One. The insurance policies shall contain clauses
making alf sums payable to Bank One, the pr A .gee, and to the Mortgage heir respective interesls may appear. Mortgagors shall provide Bank
One with certificates evidencing the required insurance coverage.

6. Bank One may, at its option, advance and pay all sums necessary{0-Brolbébend preserve the securily given by (his mortgage by appropriate debit 1o
the Bank One Home Equity-Line credit line or otherwise. All sums advartetland peid®y Bank One shall become a pe the indebtedness secured by this )
mortgage and shall bear interest from date of payment at the same rateas.all othecidotiadness evidenced by the «One Home Equily Line Agreement.

Such sums may include, but are ! to, (i) insurance premiivie; taxes, assessments, and liens which ai f become prior and senior o this
mortgage; {ii) the cost of any title ¢ e or strveys which in Bank™®ne's discration maybe required to establish an arve the lien of this mortgage; (i)
all costs, expenses and attorneys’ wrrod by Bank One withiffespectto any anduall-legal or equitable relate to this mortgage or to the
Mortgaged Premises; {iv) the cost the Mortgaged'Riemisgs-deemed necessary or aavisat y and (v) any sums due under the
Prior Monigage.

7. Bank One shall be subrog: of holder of eachidien Jor Gialt paid with moneys mortgage and, at its option, may
extend the time of payment of any 2iedness secured by thig morgage without in a lien or releasing Mortgagors from
fiability. If any default shall occur i performance of any covenant or
agreement of Mortgagors under {his morigage o he Sank-One-Home Equily-Line-Agreement or U 15 and condilions of the Prior Mortgage, or if

origagors abandon the Mortgaged Premises, or are adjudged bankrupt, or if a trustee or receiver is appointed for Mortgagors or for any part of the
Mortgaged Premises, then and in any such event ot the extent permitted by law, all indebtedness secured by this mortgage shall, at Bank ne's option,
become immediately due and payabla without notice, and this mortigage may be foreciosed accordingly. Bank One’s waiver of any default shall not operate
as a waiver of other defaults. Notice by Bank One of its intention fo exercise any right or option under this mortigage is hereby expressly waived by
Morlgagors, and any one or more of Bank One's rights or remedies may ba enforced successively or concurrently. Any delay in enforcing any such right or
remedy shall not prevent its later enforcement so long as Mon%agors remain in default. In the event of the foreclosure of this mortgage all abstracts of title
and all title insurance policies for the Morigaged Premises shall become the absolute property of Bank One,

8. It all or any part of the Mortgaged Premises or any interest in the Mort age Premises is sold or transferred by Morigagors by deed, conditional sales
contract or any other means without the prior written consent of Bank One, Bank One may, at its option, declare all sums secured by this morigage to be
immediately due and payable,

9. All rights and obligations ot Mortgagors shall extend to and be binding upon their several heirs, representatives, successors and assigns, and shall
inureo the benetit of Bank One, its successors and assigns. in the event this mortgage is executed by only one person, corporation, or other entity, the word

“Moftdagors” shall mean “Morigagor,” and the terms and provisions of this mortgage shall be construeg gccordingly. ' E \

Morigagor  Mary Edefyn Williams

WMorfagor James R.
STATE OF INDIANA

8s:
COUNTY OF L%ke ; . s 28th sav of September 0 94
Retore me. a Notary Public in and for saig County and State, this ... dayo . ptember - ) 4
personally appeared James R.,Wiﬁ. iams and Mary Evelyn Willilams, also_known as Mary:E, Williams

B .

and acknowledged the execution of the foregoing mortgage.
| certify that 'am not an officer or director of Bank One.
WITNESS my hand and Notarial Seal.

My Commission Expires:
My County of R %? - /}"/"7, .
YRV OTEEE P p £
This instrument was prepared by:
Gabe Szoke, An Officer Of Bank One, Merrillville,NA

FORM 74563




L

EXHIKIT "A"
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Part of the Northwest 1/4 of Section 16, Township 35 North, Range 9 West of the
2nd Principal Meridian, in the Town of Schererville, Lake County, Indiana,
described as follows: Beginning at a point on the East line of said Northwest

1/4 vhich is 103.6 feet South of the Northeast corner thereof; thence West 400
feet; thence South 43 feat;, thence Bast 400 feet;. tl North 43 feet to the

lace of be ' .
place of Bed Document is

alkia 1612 Kenneds siN S HcRerbed A &S INGARoA I

This Document is the property of
the Lake County Recorder!




